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DE�FGHIJGE�KLME�FGJNOE�P�JOQRJSE�ORGTHU�JN�VHQHJIW
XGJ�VJ�YZ[Z\�JN�JS�E]L�JN�JS�̂RJ�OJ�JO_EXE�̀LGMENVL
SE�Dabcd\�PE�FGJOJN_J�JN�JS�SHXGL
XSENQLe�fN�ILIJN_L�JN�JS�̂RJ�SE
JVRQEQHUN�NJQJOH_EXE�RN�QEIXHL\�RN
THGL�HIFLG_EN_Je�DE�JOQRJSE�P�SLO
ESRINLO�_JNgEN�̂RJ�JO_EG�QLNJQ_EW
VLO�QLN�SE�OLQHJVEV�P�SE�IL_HhEQHUN
VJ�JO_LO�VJFJNVgE�JN�TGEN�FEG_J�VJ
JO_E�QLNJiHUN�NJQJOEGHE�VJS�QRGGgW
QRSRI�QLN�SE�OLQHJVEVe�dO_J�FGLPJQW
_L�ORGTJ�VJ�RN�OJIHNEGHL�FJGIEW
NJN_J�OLSHQH_EVL�IJVHEN_J�SEO�QLNW
hLQE_LGHEO�VJS�jdk\�jJN_GL�VJ�FGLW
J̀OLGJO\�P�QLN�lS�SE�QGJEQHUN�VJS�TGRW
FL�FJVETUTHQL�VJ�mRJShEn�FGJNOE�P
JVRQEQHUN�̀LGIEVL�FLG�FGL̀JOLGJO
VJ�FGHIEGHE�P�OJQRNVEGHE�HIFSHQEVLO
JN�SE�HNNLhEQHUN�P�IJMLGE�VJ�SLO�QJNW
_GLO�JVRQE_HhLOe
dO_J�TGRFL�FJVETUTHQL�oFGJNOE�P�JVRQEQHUNp�P�JS
cJIHNEGHL�FJGIENJN_J�VJS�jJN_GL�VJ�kGL̀JOLGJO�VJ
mRJShE�̀LGIEXEN�RN�ĴRHFL�VJ�FGL̀JOLGJO�QLNhJNQHW
VLO�VJ�SE�HIFLG_ENQHE�VJS�ROL�VHVqQ_HQL�VJ�SLO�IJVHLO
VJ�QLIRNHQEQHUN�P�QLNQGJ_EIJN_J\�VJ�JO_J�IJVHL�JOW
QGH_L\�SE�FGJNOE\�JN�SE�JOQRJSEe
jLN�JO_EO�KLMEO�oFGJNOE�P�JOQRJSEp�P�SE�̀HQKE�VHW
VqQ_HQE�FEGE�FGL̀JOLGJO�OJ�FGJ_JNVgE�VHhRSTEG�JN_GJ�JS
ESRINEVL�VJ�SLO�rS_HILO�QRGOLO�VJ�JVRQEQHUN�FGHW
IEGHE�P�SLO�FGHIJGLO�VJ�OJQRNVEGHE�SEO�FLOHXHSHVEVJO
R̂J�L̀GJQgEN�JS�ROL�QGJE_HhL�VJ�SE�FGJNOE�JN�JS�ERSE\
QLIL�_lQNHQE�VJ�_GEXEML\�LXMJ_L�VJ�JO_RVHL�P�ERiHSHEG
VHVqQ_HQLe
DE�HN_JNQHUN�VJ�JO_J�_GEXEML�̀RJ�FRXSHQEG�OJIJOW
_GESIJN_J�JO_EO�KLMEO�oFGJNOE�JOQRJSEp�̂RJ�E�FEG_HG
VJS�E]L�YZZY�OJ�VJNLIHNEGLN�oIRGESJO�FGJNOEWJOW
QRJSEp�FEGE�HNQJN_HhEG�E�SE�QLIRNHVEV�JVRQE_HhE�E�_GEW
XEMEG�SLO�IJVHLO�VJ�QLIRNHQEQHUN�JN�SE�JOQRJSE�EFLGW
_qNVLSJO�IE_JGHES�VHVqQ_HQL�FEGE�KEQJGSLe
fNE�hJs�JSEXLGEVE�JO_E�̀HQKE�OJ�KEQgEN�FGLFRJO_EO
VHVqQ_HQEO�QLILn
Ye�diFLNJGSE�JN�QSEOJ�JN�SLO�IRGESJO�L�_EXSLNJO
te�uL_HhEG�SE�SJQ_RGE�VJ�SE�IHOIE�FLG�FEG_J�VJS�ESRIW
NEVL
ve�jSEOJ�ILNLTGq̀HQEn�JS�FJGHUVHQL�JOQLSEG�wQLNW
QJFQHLNJOe�xJN_EMEO\�HNQLNhJNHJN_JO\�JO_GRQ_RGE\�EVW
hJGOEGHLO\�TJN_J�VHOFLNHXSJ\�J_Qyz
{e�|JQHOHUN�VJ�SSJhEGSE�E�SE�FGqQ_HQE�P�̀LGIEQHUN�VJ

ĴRHFLOe
dO_J�OJIHNEGHL�FGLFLNgE�QLSEXLGEG�QLN�TGRFLO�VJ
FGL̀JOLGJO�̂RJ�̂RHOHJGEN�_GEXEMEG�QLN�SE�FGJNOEe�cJ�GJW

QLTHJGLN�SLO�FJGHUVHQLO�JSEXLGEVLO
P�OJ�KHsL�RN}XENQL�VJ�FGJNOE�JOQLW
SEG}e
DEO�EQ_HhHVEVJO�̂RJ�VJO_EQEGLN
JGENn�o_ESSJG�VJ�SE�FGJNOEp\�oSE�SJQW
_RGE�QGg_HQE�VJ�SLO�FJGHUVHQLOp\�oSLO
VHEGHLOp\�oQUIL�SJJG�SE�FGJNOEp�P�oSE
FRXSHQHVEVp\�J_Qe
DE�FGHIJGE�JN_GJTE�wVHQHJIXGJ�VJ
YZ[Zz�THGEXE�OLXGJ�QUIL�JSEXLGEG
RN�FJGHUVHQL�JOQLSEG�QLIL�FSE_EW
L̀GIE�QLIRNHQE_HhE�VJS�ESRINEVL
QLN�SE�QLIRNHVEV�EFLPqNVLOJ�JN
R̂J�SE�_lQNHQE�VHVqQ_HQE�VJS�FJGHUVHW
QL�JOQLSEG�JGE�RN�HNO_GRIJN_L�FJW
VETUTHQL�FGHhHSJTHEVL�FEGE�SE�IEVRW
GEQHUN�TSLXESHsEVLGE�VJ�_LVL�JS�FGLW

QJOL�VJ�EFGJNVHsEMJ\�PE�̂RJ�QLN�RNE�IJW
_LVLSLTgE�EQ_HhE�OJ�FJGIH_J�SE�QGJE_HhHVEV\�SE�HN_JGVHOW
QHFSHNEGHJVEV\�SEOLQHESHsEQHUN�P�SE�EQ_HhHVEV�FJGIENJNW
_J�VJ�SLO�VLQJN_JOe�~VJIqO�E�_GEhlO�VJ�SE�QGJEQHUN�VJ
RN�FJGHUVHQL�JS�ESRINL�VJME�VJ�OJG�EOHIHSEVLG�VJ�QLW
NLQHIHJN_LO�FEGE�QLNO_GRHGSL�lS�IHOILe
DE�OJTRNVE�JN_GJTE�wIEGsL�VJS�Z�z�JGE�VJVHQEVE�E
QUIL�JSEXLGEG�SE�̀HQKE�VJ�FGJNOE�P�JS�_ESSJG�VJ�SE�FGJNW
OEe�

�@=������=�;�����A@���
~�FEG_HG�VJ�SE�_JGQJGE�JN_GJTE�wLQ_RXGJ�VJ�YZZ�z
JIFJsEGLN�E�VJNLIHNEGOJ�oIRGESJO�FGJNOEW�JOQRJW
SEpe��O_J�HXE�VJVHQEVL�ES�_ESSJG�VJ�SE�FGJNOE�̂RJ�OJ�FGJW
_JNVgE�ENESHsEG�RN�FJGHUVHQL�_EN_L�OR�JO_GRQ_RGE�JiW
_JGNE�QLIL�VJ�QLN_JNHVLe�cJ�GJESHsEXEN�EQ_HhHVEVJO
QLILn
Ye�cJTRHG�NL_HQHEO�VJ�SLO�KJQKLO�HIFLG_EN_JO�JN�FJW
GHUVHQLO�VHO_HN_LO�FEGE�LX_JNJG�RNE�hHOHUN�IqO�QSEGE
P�LXMJ_HhE�P�hESLGEG�SEO�VHO_HN_EO�LFHNHLNJOe�
te�jLN_GEO_EG�FLG_EVEO�VJ�hEGHLO�IJVHLO�QLN�SE�IHOW
IE�NL_HQHEe
ve�dSEXLGEG�̀HQKEO�QGg_HQEO�OLXGJ�NL_HQHEO�QLN�SEO�HNW
hJO_HTEQHLNJO�FJGOLNESJOe
{e�jLǸJQQHLNEG�VLOOHJG\�IRGESJO�̂RJ�IJsQSJN�EFLGW
_EQHLNJO�VJ�FJGHUVHQLO�VH̀JGJN_JO\�EVJIqO�VJ�ORO�HVJW
EOe
�e�xHOH_EG�HNO_ESEQHLNJO�VJ�FJGHUVHQLO�P�hJG�̂Rl�KEW
QJNe
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Ŝ�Z\�?_DGS
S̀�ZL�abTS
Z@GB>�CMC�<NH>GEA<C�=E=O?GE?<C�C>
>@?M>@GBD@�@<�C<L<�?<@<?>B�LDC�>CI
GBM?GMBDC�R>@>BDL>C�;OC�R>@>BDL>C�=>
LD�B>=J�CE@<�D=>@GBDBC>�>@�cA>BB<>CJ
K<B�>H>;KL<J�LD�B>=�G>L>;OGE?D�>=M?DI
GEAD�?B>D=D�K<B�LD�dM@GD�=>�c@=DLM?eDS
fJ�CE�?<@�>CG<�@<�VM>BD�CMVE?E>@G>J�C>
E@E?ED�>L�GBDNDH<�=>L�E;KD?G<�C<?EDLJ�?MLI
GMBDLJ�>?<@F;E?<J�gGE?<�Q�KCE?<LFRE?<
UM>�K<=BeD�LL>ADB�DKDB>HD=<�M@�;DL
MC<�<�M@�MC<�E@=EC?BE;E@D=<�=>�LD�B>=
=>�B>=>Ch�DLR<�UM>�?<@�>L�GE>;K<�>CI
GD;<C�?<@CGDGD@=<�>@�@M>CGB<C�HFI
A>@>CJ�Q�@<�GD@�HFA>@>CS
Z@�<?GMNB>�=>L�Di<�[jjjJ�?<;>@I
WD@=<�>L�CERL<�kkPJ�C>�AM>LA>�D�GBDNDI
HDB�M@�?<@G>@E=<�=>@GB<�=>�L<C�;>I
=E<C�Q�@<�L<C�;>=E<C�>@�Ce�;EC;<CS
lb<L>BD@?ED�Q�Z=M?D?EF@mS�ZAE=>@G>I
;>@G>J�n<;M@E?DB�?<@�>CGD�C>BE>
;M>CGBD�CM�AECEF@�D@GE?EKDG<BED�=>�L<C
KM@G<C�D�?<@CE=>BDB�>@�>L�D;NE>@G>
=>�LDC�C<?E>=D=>C�?D;NED@G>CJ�QD�UM>
>@?<@GBD;<C�>CGBDG>REDC�Q�B>?MBC<C
KDBD�GBDNDHDB�LD�G<L>BD@?ED�KB<VM@=EI
WD@=<�>@�>L�?<@?>KG<�D�GBDAgC�=>�?MDI
GB<�KM@G<C�VM@=D;>@GDL>CX�
YS�o>C?MNBE;<C�UMg�>C�LD�G<L>I
BD@?EDS�
[S�cKB>@=>;<C�D�C>B�G<L>BD@G>CS
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