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RESUMEN 

y la explicación del número de licencias obtenidas por las empresas en el caso de 
transferencia de tecnología. 

PALABRAS CLAVE: Momentos condicionales, estimador condicional por 
maximaverosimilitud, principio de pseudo-maximaverosimilitud. 

ABSTRACT 

The "traditional" approach to the estimation of count panel data models with fixed 
effects is the conditional maximum-likelihood estimator. The pseudo maximum-likelihood 
principle can be used in these models to obtain orthogonality conditions that generate a robust 
estimator. However, this estimator is inconsistent when the instruments are not strictly 
exogenous. This paper proposes a GMM estimator for count panel data models with fixed 
fixed effects, based on a transformation of the conditional mean specification, that is 
consistent even when the explanatory variables are predetermined. Two applications are 
discussed: the relationship between patents and R&D expenditures and the explanation of 
technology transfer . 
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