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Toe Group of Twenty's (G20) Hangzhou summit of September 4-5, 2016 

maintained the international focus on the forum, despite its modest results. 

China 's G20 presidencyprovided further evidence of a crucial shift in twenty

first century international poli tics, the growing influence of developing states 

and Asia-Pacific nations weakening the former transatlantic dominance of 

global governance. Toe Chinese presidency of the forum in 2016, following 

South Korea in 2010 andAustralia in 2014, gave more credence to those who 

argue this could be the 'Pacific Century'. 

Until the late-1990s, western-led institutions were predominant in global 

economic governance. However, after they failed to manage the Asian financia! 

crisis effectively, severa! politicians and experts became vocal advocates for 

reform of the international financia! architecture (see Brown, 2010; Cooper, 

2008; Grügel et al., 2008; Rodrik, 2006; Stiglitz, 2003). One key theme was 

the need for greater inclusion of developing states in global economic gover 

nance, which had been supervised largely by the Group of Seven/Eight ( G 7 /8) 

in recent decades. Toe latter experimented with a limited process of outreach 

engagement in the early 2000s, by inviting leaders of Brazil, China, India, 

Mexico, and South Africa to attend G8 summits as guests, rather than equal 

partners. This was deemed by critics to have been insufficiently inclusive, 
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