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(O�SDSHO�GH�OD�ELEOLRWHFD�DQWH�OD�OLWHUDWXUD�
WUDQVPHGLD

(Q�OD�µQDUUDWLYD�WUDQVPHGLD¶�ORV�UH�
ODWRV�SXHGHQ�GHVDUUROODUVH�D�WUDYpV�
GH�GLIHUHQWHV�PHGLRV�\�SODWDIRU�
PDV�GH�FRPXQLFDFLyQ��OLEUR��DSS��
FyPLF��YtGHR��SRGFDVW��EORJV�� MXH�
JRV�� UHGHV� VRFLDOHV�� HWF���� PDQWH�
QLHQGR�VX�LQGHSHQGHQFLD�QDUUDWL�
YD� �ODV�GLIHUHQWHV�KLVWRULDV�TXH� VH�
SODVPDQ� SXHGHQ� VHU� OHtGDV�� YLVWDV�
R�HVFXFKDGDV�GH�XQD�PDQHUD�LQGH�

SHQGLHQWH� DXQTXH� VLHPSUH� GHQWUR�
GH� XQ�PLVPR�PXQGR� QDUUDWLYR�� \�
HQ�OD�TXH�ORV�FRQVXPLGRUHV�DGRS�
WDQ� XQ� URO� DFWLYR� �³SURVXPLGR�
UHV´��HQ�FXDQWR�D�VX�H[SDQVLyQ��HO�
XVXDULR�SDVD�GH�VHU�XQ�PHUR�FRQVX�
PLGRU�SDUD�DGRSWDU�XQ�SDSHO�DFWLYR�
HQ� OD� FUHDFLyQ��� (MHPSOR� FODUR� OR�
WHQHPRV� HQ� OD� VDJD� +DUU\� 3RWWHU��
TXH�FRPHQ]y�HQ�YHUVLyQ�LPSUHVD�\�

GHELGR�D�VX�SRSXODULGDG�VH�IXHURQ�
JHQHUDQGR�FRPHQWDULRV�D�WUDYpV�GH�
SiJLQDV� ZHE�� EORJV� R� ZLNLV«� (O�
p[LWR�OR�OOHYy�D�UHDOL]DU�OD�SHOtFXOD�
\�D�SDUWLU�GH�DTXt��\�OD�DSDULFLyQ�GH�
ODV�UHGHV�VRFLDOHV�\�ODV�WHFQRORJtDV�
PyYLOHV��\D�VRQ�P~OWLSOHV�ORV�FDQD�
OHV�SRU�GRQGH� OD�KLVWRULD�YD�DYDQ�
]DQGR�� ORJUDQGR� TXH� OD�PLVPD� VH�
VXFHGD�SRU�GRQGH�YD�PDUFDQGR� OD�

KWWS���ZZZ�VHUHQGLSLDHGXFDWLYD�QHW

(O� WpUPLQR� µWUDQVPHGLD¶� SXHGH� SDUHFHUQRV� QRYHGRVR� D� SULPHUD� YLVWD�� SHUR� \D� OOHYD� YDULDV� GpFDGDV� HQ�
WUH�QRVRWURV�SDUD�GHVLJQDU� ODV�QXHYDV� IRUPDV�GH� H[SUHVLyQ�QDUUDWLYDV�TXH� VXUJHQ�D� UDt]� GH� ORV�QXHYRV�
PHGLRV�HQ�HQWRUQRV�H� LQGXVWULDV�FXOWXUDOHV��6RQ� ORV�SURSLRV�DXWRUHV� ORV�TXH�FRPLHQ]DQ�D�H[SORUDU�QXH�
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DXGLHQFLD��8QD�YHUVLyQ�HVSDxROD�GH�HVWR�OR�WHQHPRV�
HQ�OD�VHULH�µÈJXLOD�URMD¶�

(VWDV�VRQ�ODV�WUHV�FDUDFWHUtVWLFDV�SULQFLSDOHV�TXH�GH�

FRPR�� SRU� HMHPSOR�� HO� FURVVPHGLD� �VHFFLRQDU� XQD�
KLVWRULD�\�VDOWDU�GH�XQ�PHGLR�D�RWUR�VLQ�TXH�ORV�XVXD�
ULRV�LQWHUYHQJDQ��

'DGD� OD� IXHUWH� LUUXSFLyQ� DFWXDO� GH� ODV� QDUUDWLYDV�
WUDQVPHGLDV� HQ� QXHVWUDV� YLGDV� GHELGR� SULQFLSDO�
PHQWH�D�OD�SUROLIHUDFLyQ�GH�ORV�QXHYRV�VRSRUWHV�GH�
FRPXQLFDFLyQ��ORV�ELEOLRWHFDULRV�GHEHPRV�SODQWHDU�
QRV�FyPR�JHVWLRQDU�HVWD�LQIRUPDFLyQ��$FWXDOPHQ�
WH�VH�OHH�GH�XQ�PRGR�GLIHUHQWH�\�SRU�FRQVLJXLHQWH��
VH�HVFULEH�GH�XQ�PRGR�GLVWLQWR��/D�FXHVWLyQ�KD�VLGR�
WUDWDGD�~OWLPDPHQWH�HQ�FRQJUHVRV�� WDOOHUHV��SDVDQ�
WtDV��HWF��UHODFLRQDGRV�FRQ�HO�PXQGR�GH�OD�ELEOLRWHFD�
\�OD�OLWHUDWXUD�

/D�OLWHUDWXUD�WUDQVPHGLD�SXHGH�VHU�XQ�DOLDGR�HQ�HO�
IRPHQWR�GH�OD�OHFWXUD �
ULRV�\D�TXH�D\XGD�D�OD�SURSLD�OLWHUDWXUD�D�VDOLU�GH�VXV�
PiUJHQHV��D�HYROXFLRQDU��SRU�OR�TXH�ODV�ELEOLRWHFDV�
QHFHVLWDQ�DERUGDU�HVWH�GLOHPD�SDUD�SRGHU�VXEVLVWLU�\�
DFRPSDxDU�D�OD�FXOWXUD�FRQWHPSRUiQHD�GRQGH�H[LVWH�
XQ�FDPELR�VRFLDO�\�PHGLiWLFR��$O�LJXDO�TXH�ORV�UHOD�
WRV�VH�HVWiQ�SURGXFLHQGR�SRU�PHGLR�GH�RWURV�PHGLRV�
\� SODWDIRUPDV�� ODV� ELEOLRWHFDV� GHEHUtDQ� SODQWHDUVH�
FRPR�DERUGDU� OD�FRQVHUYDFLyQ�\�GLIXVLyQ�GH�HVWRV�
QXHYRV�VRSRUWHV�\� OHQJXDMHV��DO� LJXDO�TXH�VXFHGLy�
FRQ�ODV�SXEOLFDFLRQHV�SHULyGLFDV��ORV�PDWHULDOHV�DX�
GLRYLVXDOHV��HWF�

/RV�XVXDULRV��TXH�FDGD�YH]�VRQ�PiV�FRQVXPLGRUHV�
SURGXFWRUHV�GH�HVWH� WLSR�GH� OLWHUDWXUDV�QHFHVLWDUiQ�
XQ�HVSDFLR�WDQWR�YLUWXDO�FRPR�SUHVHQFLDO�GHQWUR�GH�
QXHVWUDV�ELEOLRWHFDV�GRQGH�SXHGDQ�FRQWULEXLU�FUHDWL�
YD�\�FRODERUDWLYDPHQWH�DO�GHVDUUROOR�GH�HVWDV�KLVWR�
ULDV��(V�SRU�HVWH�PRWLYR�TXH�DOJXQRV�ELEOLRWHFDULRV�
YHQ�HVWD�XQLyQ�GH�WHFQRORJtD�\�OLWHUDWXUD�FRPR�XQ�
DSR\R�D�ORV�HVWXGLDQWHV��SDUD��QR�VROR�FUHDU�FRQWHQL�
GRV��VLQR�DXQDUORV�FRQ�ORV�PHGLRV�GH�FRPXQLFDFLyQ�
D�WUDYpV�GH�ORV�FXDOHV�VH�FRPSDUWLUiQ��3RU�RWUR�ODGR��

WHQHPRV�TXH�WHQHU�HQ�FXHQWD�TXH�HVWDV�REUDV�SURGX�
FLGDV�SRU�QXHVWURV�XVXDULRV�QR�GHEHUtDQ�GHMDUVH�GH�
ODGR�HQ�FXDQWR�D�OD�SUHVHUYDFLyQ�\�GLIXVLyQ��

(VWR�~OWLPR�DEUH�QXHYRV�GLOHPDV�D�GHEDWLU�HQ�FXDQ�
WR�D�GHUHFKRV�\�DXWRUtD��/D�PD\RUtD�GH�HVWRV�QXHYRV�
WH[WRV�VH�FUHDQ�DFWXDOPHQWH�EDMR�OLFHQFLDV�OLEUHV�R�
FUHDWLYH� FRPPRQV� \� HO� GHEDWH� VH� DEUH� SULQFLSDO�
PHQWH�FRQ� OD� LQGXVWULD�HGLWRULDO�GHVGH�KDFH�\D�DO�
JXQDV�GpFDGDV�

(V�SRU�WRGR�HVWR�TXH�PXFKRV�ELEOLRWHFDULRV�HPSLH�
]DQ� D� IRUPDUVH� HQ� HVWH� FDPSR� FRQ� HO� REMHWLYR� GH�
SURSRUFLRQDU�XQ�VHUYLFLR�PiV�FRPSOHWR��DXPHQWDU�

WLHQHQ�\� IRPHQWDU� OD� OHFWXUD�\� DVLVWHQFLD� D� ODV�EL�
EOLRWHFDV�FRPR�FHQWURV�GH�UHFXUVRV�GH�LQIRUPDFLyQ��
3RUTXH�GHVGH�ORV�SODQHV�GH�DQLPDFLyQ�D�OD�OHFWXUD�
GHEHPRV� LQFOXLU� HO� VHFWRU� GH� OD� SREODFLyQ� TXH� \D�
GHQRPLQDPRV�µQDWLYRV�R�FLXGDGDQRV�GLJLWDOHV¶�TXH�
FRPSDUWHQ� LQTXLHWXGHV�� OHFWXUDV�\�HQWUHWHQLPLHQWR�
D� WUDYpV� GH� VXV� GLVSRVLWLYRV�PyYLOHV�� GDQGR� OXJDU�
D�XQ�QXHYR�FRQFHSWR�GH�OHFWXUD�TXH�QR�H[LVWtD�FRQ�
DQWHULRULGDG��(VWDPRV�HQ�XQ�PRPHQWR�GH�FDPELR�\�
WHQHPRV�TXH�DIURQWDUOR�FRQ�OD�LOXVLyQ�TXH�HVWR�VX�
SRQH��\D�TXH�HV�GHEHU�GH�OD�ELEOLRWHFD�DGDSWDUVH�D�
ORV�FDPELRV�FXOWXUDOHV�TXH�VH�SURGXFHQ�HQ�QXHVWUD�
VRFLHGDG�\�OHMRV�GH�YHUOR�FRPR�XQ�SUREOHPD��WUDWDU�
OR� FRPR� XQD� QXHYD� RSRUWXQLGDG� GH� UHJHQHUDFLyQ��
3RU�VXSXHVWR�QR�WHPHU�TXH�OD�XQD�VXVWLWX\D�D�OD�RWUD��
££KD\�IRUPDWRV�SDUD�WRGRV��

/D�PD\RUtD�GH�ORV�SUR\HFWRV�WUDQVPHGLD�TXH�HQFRQ�
WUDPRV�HQ�OD�UHG�SDUWHQ�GHO�PXQGR�DXGLRYLVXDO��TXH�
KD�VDELGR�DGDSWDUVH�D�ODV�QXHYDV�QHFHVLGDGHV�GH�ORV�
XVXDULRV��SHUR�OD�LQGXVWULD�HGLWRULDO�QR�VH�KD�TXHULGR�
TXHGDU�DWUiV�\�DTXt�RV�GHMDPRV�DOJXQRV�TXH�UHSUH�
VHQWDQ�SHUIHFWDPHQWH�HO�FRQFHSWR�WUDQVPHGLD�
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