
6RFLHGDG�GH�OD�,QIRUPDFLyQ�\�ELEOLRWHFDV�HVFRODUHV�
HQ�HO�HQWRUQR�GLJLWDO

6RFLHGDG� GH� OD� ,QIRUPDFLyQ�� (VWH�
WLSR�GH�VRFLHGDG�LQIRUPDWLYD�VHJ~Q�

�
QLUVH�SRU�XQ�FDPELR�GH�SDUDGLJPD��
TXH� FRUUHVSRQGLy� D� XQD� � FDtGD� R�
UHHPSOD]R� GHO� SURWDJRQLVPR� � GHO�
VHFWRU�LQGXVWULDO�SRU�HO�VHFWRU�LQIRU�
PDWLYR��GLFKR��IHQyPHQR�RFXUULy�D�
SDUWLU� GH� ����� DSUR[LPDGDPHQWH��
DO� � VHU�XWLOL]DGDV� ODV�GHQRPLQDGDV�
17,&� �1XHYDV� 7HFQRORJtDV� GH� OD�
,QIRUPDFLyQ� \� OD� &RPXQLFDFLyQ���
SULPHUR�SRU�FLHUWRV�VHFWRUHV��FRPR�

HVWUXFWXUDV� JXEHUQDPHQWDOHV�� SDUD�
SRVWHULRUPHQWH� � SDVDU� D� JUDQGHV�
VHFWRUHV�GH�OD�SREODFLyQ��

3HUR�FUHHPRV�TXH�DOJR�TXH�LPSDF�
Wy�VLQ�GXGD�IXH�OD�FULVLV�GHO�SHWUyOHR�
GH������\�OD�VHJXQGD��GH������HQ�
86$��OR�FXDO�DIHFWy�SOHQDPHQWH�D�

PXFKDV�LQGXVWULDV��FRPR�OD�PHWDO�
PHFiQLFD�� HVWD� FULVLV� \� GHSUHVLyQ�

GH� OD� GpFDGD� GHO� ��� H� LQFOXVR� ORV�
���� DFRQWHFLPLHQWR� TXH� FRLQFLGH�
FRQ�OD�DSDULFLyQ�GH�RWUDV�SRWHQFLDV�
HPHUJHQWHV� HQ� ORV�PHUFDGRV� HFR�
QyPLFRV� FRQ� SURGXFWRV� \� SUHFLRV��
FRPSHWLWLYRV��FRPR�IXHURQ��-DSyQ�
\��RWURV�SDtVHV�GH�RULHQWH�

&DPELRV

(VWR� VH� VXPD� � D� ORV� FDPELRV� \�
DYDQFHV� WHFQROyJLFRV� TXH� � IXHURQ�

�
FLyQ� KLVWyULFD� GH� OD� HUD� LQGXVWULDO�
D� OD� LQIRUPDWLYD��'H� DFXHUGR� D� OD�
RSLQLyQ��GHO�KLVWRULDGRU��*RQ]iOH]�
)XHQWHV� ������� � � UHIHUHQWH� D� HVWD�
FULVLV�RFXUULGD�D�QLYHO�PXQGLDO�QRV�
GLFH�TXH�³(Q�HVWH�FRQWH[WR�GH�FUL�

VLV� DJXGD� ������������� ODV� VRFLH�
GDGHV� GHO� PXQGR� GHVDUUROODGR� VH�
HQFRQWUDURQ� FRQ� OD� QHFHVLGDG� GH�
UHDOL]DU� FDPELRV� TXH� WUDQVIRUPD�
URQ� OD� VLWXDFLyQ�HVWDEOHFLGD�GHVGH�
����´�

(O�PDQHMR�GH� HVWDV� QXHYDV� WHFQR�
ORJtDV�� OD� PDQLSXODFLyQ� \� H[SOR�
WDFLyQ� GH� JUDQGHV� FDQWLGDGHV� GH��
LQIRUPDFLyQ� HQ� WRGRV� ORV� QLYHOHV�
GH� OD� VRFLHGDG�� SULQFLSDOPHQWH� HQ�
OD�GpFDGD�GH�ORV�RFKHQWD�\�QRYHQ�
WD�GHO�6LJOR�;;��SURIXQGL]iQGRVH�
HO�SURFHVR�HQ� ORV�GLHFLRFKR� � DxRV�
WUDQVFXUULGRV�GH�HVWH��6LJOR��OR�FXDO�
OOHYy�D�XQD�WRWDO�WUDQVIRUPDFLyQ�R�
HYROXFLyQ�GH�OD�VRFLHGDG�LQGXVWULDO�
D��XQD�QXHYD�VRFLHGDG�GHQRPLQDGD�
6RFLHGDG� GH� OD� ,QIRUPDFLyQ�� DFX�
xDGD�SRU�SULPHUD�YH]�SRU�HO�VRFLy�
ORJR�<RQHML�0DVXGD�HQ������
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(Q�OD�GpFDGD�GHO����GHO�VLJOR�SDVD�
GR���FRPLHQ]D�HO�GHVDUUROOR�GH�UHGHV�
GH�LQIRUPDFLyQ��OD���LQFRUSRUDFLyQ�
GH� ORV� JUDQGHV� FRPSXWDGRUDV� TXH�
SURFHVDEDQ�YHOR]PHQWH�FiOFXORV�\�
JUDQ�FDQWLGDG�GH� LQIRUPDFLyQ�FRQ�
OD�DSDULFLyQ�GH�OD��,QWHUQHW��SULPHUR�
VROR�UHGXFLGR�DO�iPELWR�GH�GHIHQ�
VD� FRQ� HO� SUR\HFWR�$53$1(7� HQ�
������GRQGH�DOJXQRV��DxRV�GHVSXpV�
VH� VXPDQ� LPSRUWDQWHV� XQLYHUVLGD�
GHV�\�QRGRV�DFDGpPLFRV�

/D�LQFRUSRUDFLyQ�GH�OD�LQIRUPiWLFD�
\�ODV�WHOHFRPXQLFDFLRQHV�HQ�iPEL�
WRV�DFDGpPLFRV��ODERUDOHV��VRFLDOHV�
\��GH�RFLR��VXPDGR�DO�URO�FHQWUDO�GH�
ORV�PHGLRV��HQ�OD�RSLQLyQ�S~EOLFD��
GHULYy�HQ�OD�DSDULFLyQ�GH�XQD�QXH�
YD� VRFLHGDG� GRQGH� HO� DFWLYR� YLWDO�
HV� OD� LQIRUPDFLyQ�� QHFHVDULD� SDUD�
HO� GHVHQYROYLPLHQWR� HQ� WRGDV� ODV�
HVIHUDV� GH� OD� DFWLYLGDG� � KXPDQD��
DOJXQRV� � VRFLyORJRV� \� SHQVDGRUHV��
OD�DQDOL]DURQ�\�OD�GHVPHQX]DURQ�HQ�
HO�ODERUDWRULR�VRFLDO�GHVGH�GLVWLQWDV�
SHUVSHFWLYDV�\�HQIRTXHV���HQWUH�ORV�
PiV� UHFRQRFLGRV�PHQFLRQDUHPRV���

'HODUEUH�������&DVWHOOV���������

+D\�YDULRV�HOHPHQWRV�TXH�FRQVROL�
GDQ�\�SURIXQGL]DQ�HQ�HO�UHLQDGR�GH�
OD�HUD� LQIRUPDWLYD��QRVRWURV�DKRUD�
PHQFLRQDUHPRV� ORV� �PiV�GHVWDFD�
GRV��6RQ�HVWRV�

� 0LFURHOHFWUyQLFD
� 5HGHV�GH�,QIRUPDFLyQ
� ,QWHUQHW
� 2UGHQDGRUHV� GH� HVFULWRULR�
\�SHUVRQDOHV
� &UHDFLyQ� GHO� SURWRFROR�

:RUOG�:LGH�:HE
� 7HOHIRQtD�PyYLO
� 'LVSRVLWLYRV� GH� DOPDFHQD�
PLHQWR�FRQ�JUDQ�FDSDFLGDG�GH� LQ�
IRUPDFLyQ
� )LEUD�ySWLFD
� &RQH[LRQHV�LQDOiPEULFDV
� 6PDUWSKRQHV

/D� LQFRUSRUDFLyQ�GH� HVWD� WHFQROR�
JtD�GH�OD�LQIRUPDFLyQ�\�FRPXQLFD�
FLyQ� LED� D� GHVHPERFDU� \� FRDG\X�
YDU� D� TXH� FDGD� FLXGDGDQR� SXHGD�
DFFHGHU�\�PDQLSXODU�JUDQGHV�FDQ�
WLGDGHV� GH� LQIRUPDFLyQ�� FRQ� ORV�
SUREOHPDV� R� GHVYHQWDMDV� TXH� HVWR�
WDPELpQ�FRQOOHYD��HQ�OR�TXH�SRGH�
PRV�PHQFLRQDU��OD�EUHFKD�GLJLWDO�\�
OD�VREUHFDUJD�LQIRUPDWLYD�R�LQIR[L�
FDFLyQ�

/DV��WHFQRORJtDV�GH�OD�LQIRUPDFLyQ�
\�OD�FRPXQLFDFLyQ�HQ�OD�DFWXDOLGDG�
VH� LQFRUSRUDQ� DO� XVR� PDVLYR� GH�
WRGD�OD�FLXGDGDQtD��VLQ�GLVFULPLQDU�
IUDQMDV�HWDULDV�\�FRQGLFLRQHV�VRFLD�
OHV�

&XPEUH�0XQGLDO�GH�OD�6RFLHGDG�
GH�OD�,QIRUPDFLyQ

/RV�GLYHUVRV�(VWDGRV�FUHDQ�ORV�GH�
QRPLQDGRV�JRELHUQRV�HOHFWUyQLFRV��
DOJR��TXH�OD�&XPEUH�0XQGLDO�GH�OD�
6RFLHGDG�GH�OD�,QIRUPDFLyQ�HQ�VXV�
GRV�UHXQLRQHV�GHFODUDURQ�\�DQLPD�
URQ� D� TXH� OR� LPSOHPHQWHQ�� HVWRV�
HQXQFLDGRV� WXYR� OD� SUHRFXSDFLyQ�
\� OD� � LQWHQFLyQ� �GH�UHGXFLU�GH�XQD�
IRUPD�X�RWUD��OD�EUHFKD�GLJLWDO�H�LQ�
FRUSRUDU� D� OD� FLXGDGDQtD� GH� OOHQR�
DO�PXQGR�GH� OD�VRFLHGDG�GH� OD� LQ�
IRUPDFLyQ����&60,�*LQHEUD��������

7~QH]�������

$� WUDYpV� GH� SURJUDPDV� GH� FLXGD�
GDQtD�GLJLWDO�\�OD�LQFRUSRUDFLyQ�GH�
ORV�SRUWDOHV�GLJLWDOHV�HQ� ODV�GLYHU�
VDV� DGPLQLVWUDFLRQHV� HVWDWDOHV�� KD�
SHUPLWLGR�D� OD�SREODFLyQ�HQ�JHQH�
UDO���UHDOL]DU�GLYHUVDV�JHVWLRQHV�HQ�
IRUPD� UHPRWD� VLQ� PRYHUVH� GH� VX�

GLVWLQWDV�JHVWLRQHV�TXH��VH�UHDOL]D�
EDQ�DO�DVLVWLU�GLUHFWDPHQWH�HQ�SHU�
VRQD�D�HIHFWXDUORV�FRQ�HO�WLHPSR�\�
FRVWR�TXH�FRQOOHYDED��(VWH�SURFHVR�
GH�GLJLWDOL]DFLyQ� WDPELpQ�VH� OOHYy�
D�FDER�HQ�HO�iPELWR�SULYDGR��EDQ�
FRV�� FRPHUFLR� HOHFWUyQLFR�� RFLR��
FXOWXUD��VDOXG��HQWUH�RWURV�

(O�FDPLQR�D�ORJUDU�HQ�OD��6RFLHGDG�
GH� OD� ,QIRUPDFLyQ� \� HO� &RQRFL�
PLHQWR�� FRPR� HVWDGLR� GH� GHVDUUR�
OOR�VRFLDO��UHTXLHUH�HO�LPSOHPHQWDU�
XQ�FRQMXQWR�GH�SROtWLFDV�GH�HVWDGR��
SURFHVRV�GH�JHVWLyQ�LQWHULQVWLWXFLR�
QDOHV�� DFWLYD� SDUWLFLSDFLyQ� FLXGD�
GDQD�\�XQD�DPSOLD�H�LQWHUFRQHFWDGD�
SODWDIRUPD�WHFQROyJLFD�TXH�SHUPL�

XQ� HVWLOR� GH� YLGD�� HO� YLYLU� HQ� XQD�
VRFLHGDG�GH�OD�LQIRUPDFLyQ�\�HO�FR�
QRFLPLHQWR�

/D�SRVLELOLGDG�GH�TXH�JUDQGHV�VHF�
WRUHV�GH�OD�SREODFLyQ�DFFHGD�HQ�IRU�
PD�PDVLYD�D�XWLOL]DU�KHUUDPLHQWDV�
\�GLVSRVLWLYRV�WHFQROyJLFRV��7,&��
$� WUDYpV� GH� SURJUDPDV� GH� FLXGD�
GDQtD�GLJLWDO�\�OD�LQFRUSRUDFLyQ�GH�
ORV�SRUWDOHV�GLJLWDOHV�HQ� ODV�GLYHU�
VDV� DGPLQLVWUDFLRQHV� HVWDWDOHV�� KD�
SHUPLWLGR�D� OD�SREODFLyQ�HQ�JHQH�
UDO���UHDOL]DU�GLYHUVDV�JHVWLRQHV�HQ�
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IRUPD� UHPRWD� VLQ� PRYHUVH� GH� VX�

GLVWLQWDV�JHVWLRQHV�TXH��VH�UHDOL]D�
EDQ�DO�DVLVWLU�GLUHFWDPHQWH�HQ�SHU�
VRQD�D�HIHFWXDUORV�FRQ�HO�WLHPSR�\�
FRVWR�TXH�FRQOOHYDED��(VWH�SURFHVR�
GH�GLJLWDOL]DFLyQ� WDPELpQ�VH� OOHYy�
D�FDER�HQ�HO�iPELWR�SULYDGR��EDQ�
FRV�� FRPHUFLR� HOHFWUyQLFR�� RFLR��
FXOWXUD��VDOXG��HQWUH�RWURV�

(O�FDPLQR�D�ORJUDU�HQ�OD��6RFLHGDG�
GH� OD� ,QIRUPDFLyQ� \� HO� &RQRFL�
PLHQWR�� FRPR� HVWDGLR� GH� GHVDUUR�
OOR�VRFLDO��UHTXLHUH�HO�LPSOHPHQWDU�
XQ�FRQMXQWR�GH�SROtWLFDV�GH�HVWDGR��
SURFHVRV� GH� JHVWLyQ� LQWHULQVWLWX�
FLRQDOHV�� DFWLYD� SDUWLFLSDFLyQ� FLX�
GDGDQD�\�XQD�DPSOLD�H�LQWHUFRQHF�
WDGD� SODWDIRUPD� WHFQROyJLFD� TXH�

FRPR�XQ�HVWLOR�GH�YLGD��HO�YLYLU�HQ�
XQD� VRFLHGDG�GH� OD� LQIRUPDFLyQ�\�
HO�FRQRFLPLHQWR�

/D�SRVLELOLGDG�GH�TXH�JUDQGHV�VHF�
WRUHV�GH�OD�SREODFLyQ�DFFHGD�HQ�IRU�
PD�PDVLYD�D�XWLOL]DU�KHUUDPLHQWDV�
\�GLVSRVLWLYRV�WHFQROyJLFRV��7,&��

9LGHR�LQVWUXFWLYR�\�DPSOLDWRULR��
GH�OD�VRFLHGDG�GH�OD��LQIRUPDFLyQ�

�
UHLUD��8QLYHUVLGDG�GH�OD�/DJXQD

KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"�
WLPHBFRQWLQXH �	Y %/&=WS)D�

&E$

7HF��GH� OD� LQIRUPDFLyQ�\�FRPXQL�
FDFLyQ��7,&6��DSOLFDGDV�HQ�HGXFD�
FLyQ��(O�FDVR�8UXJXD\�\�$UJHQWLQD
(Q�HGXFDFLyQ�\�HQ�ORV�FHQWURV�HGX�

FDWLYRV�HQ�$UJHQWLQD�\�/DWLQRDPp�
ULFD�� VL� ELHQ� ORV� FDPELRV� VRQ�PiV�
OHQWRV� \� JUDGXDOHV�� SURGXFWR� GH�

FRQVHUYDGXULVPRV� DGHPiV� GH� LQ�

SDUD� OD� LQVHUFLyQ� GH� ODV� QXHYDV�
WHFQRORJtDV�HQ�ORV�SURFHVRV�GH�HQ�
VHxDQ]D�DSUHQGL]DMH��VLQ�HPEDUJR��
SRGHPRV�GHFLU�TXH�HVWDV� WUDQVIRU�
PDFLRQHV� HVWiQ� RFXUULHQGR� SDX�
ODWLQDPHQWH�� WRPDQGR� PiV� IXHU]D�
GHVGH�SULQFLSLRV�GH�HVWH�VLJOR�

/RV�HVWDGRV�\�ODV�17,&V

/RV�(VWDGRV�HQ�FXDQWR�D� OD� LQFRU�
SRUDFLyQ�GH�QXHYDV�WHFQRORJtDV�GH�
OD� LQIRUPDFLyQ� \� FRPXQLFDFLyQ��
WRPDURQ�PHGLGDV�SDUD�LQFRUSRUDU�
ODV�SOHQDPHQWH�DO�SURFHVR�GH�HQVH�
xDQ]D�DSUHQGL]DMH��LQWHQWDQGR�TXH�
ORV� VXMHWRV� GH� HGXFDFLyQ� VH� DSUR�
SLHQ� GH� HVWDV� KHUUDPLHQWDV� UHGX�
FLHQGR�OD�EUHFKD�GLJLWDO��SRGHPRV�
RIUHFHU�GRV�HMHPSORV�GH�SURJUDPDV�
GH�LQFOXVLyQ�GH�7,&�HQ�HGXFDFLyQ���
FRPR�HO�SODQ�&HLEDO��HQ�8UXJXD\��
R�&RQHFWDU�,JXDOGDG�HQ�$UJHQWLQD�
(VWDV� SROtWLFDV� GH�(VWDGR� � EXVFDQ�
OD�LQFOXVLyQ�GH�ODV�7,&��SULQFLSDO�
PHQWH� HQ� HVSDFLRV� SHGDJyJLFRV� \�
GLGiFWLFRV��SDUD�TXH�HVWXGLDQWHV�\�
GRFHQWHV�LQFRUSRUHQ�KDELOLGDGHV�\�
FRPSHWHQFLDV� HQ� ORV� SURFHVRV� HQ�
VHxDQ]D�\�DSUHQGL]DMH��LQFOX\HQGR�
DOIDEHWL]DFLyQ� GLJLWDO� H� LQIRUPDWL�
YD�� GH� HVWD� IRUPD� UHVSRQGHU� D� ODV�
SULQFLSDOHV� GHFODUDFLRQHV� GH� ODV�
&XPEUH� 0XQGLDO� GH� OD� 6RFLHGDG�
GH�OD�,QIRUPDFLyQ��TXH�HV�GLVSRQHU�
GH� KHUUDPLHQWDV� WHFQROyJLFDV� GH�
DFFHVR�OD�LQIRUPDFLyQ�D�ODV�FODVHV�

OD�EUHFKD�GLJLWDO��$�GHFLU�GH�$GHOO�
WLHQHQ� TXH� YHU� FRQ� OD� DOIDEHWL]D�
FLyQ�HQ�HO�XVR�GH�HVWDV�WHFQRORJtDV��
³WUDWDU�GH�HGXFDU�SDUD�VHU�FLXGDGD�
QRV��FUtWLFRV��OLEUHV�H�LQWHJUDGRV�HQ�
HO�PXQGR�\�HO�GLJLWDO´

7DPELpQ�FRQ�OD�/H\�1R��������GH�
(GXFDFLyQ�1DFLRQDO� HQ�$UJHQWLQD�
HQFRQWUDPRV� DUWtFXORV�� HQWUH� � ORV�

�
WH� VREUH� FyPR� GHVDUUROODU� ODV� FD�
SDFLGDGHV� � SDUD� OD� FRPSUHQVLyQ��
XWLOL]DFLyQ� LQWHOLJHQWH�\�FUtWLFD�GH�
ORV� QXHYRV� \� GLIHUHQWHV� OHQJXDMHV�
SURGXFLGRV�HQ�HO�FDPSR�GH�ODV�WHF�
QRORJtDV�GH�OD�LQIRUPDFLyQ�\�OD�FR�
PXQLFDFLyQ�

(VWH�HVWDGR�GH�FRVDV�R�FDPELR�GH�
SDUDGLJPD�VRFLDO�� �HPSLH]D�D�PR�

�
WDQFLDV� HFRQyPLFDV�� SROtWLFDV� \�
VRFLDOHV� TXH� QR� SURIXQGL]DUHPRV�
HQ�HVWD�SRQHQFLD�SRU�VX�H[WHQVLyQ��
SHUR� FUHHPRV�� TXH� FRQRFHU� ORV�
SULQFLSDOHV�DFRQWHFLPLHQWRV�KLVWy�
ULFRV�HQ�HVWH�FRQWH[WR��QRV�OOHYD�D�
DSUR[LPDUQRV�D�FRPSUHQGHU�HO�URO�
GH� ODV� ELEOLRWHFDV� GLJLWDOHV� HQ� OD�
VRFLHGDG� GH� OD� LQIRUPDFLyQ� \� GHO�
FRQRFLPLHQWR�

(O�URO�GH�OD�%LEOLRWHFD�(VFRODU�HQ�
OD�6RFLHGDG�GH�OD�,QIRUPDFLyQ�\�
GHO�FRQRFLPLHQWR

(Q�HO�FDVR�GH�HVWH�WLSR�GH�ELEOLRWH�
FDV��QR�IXHURQ�DMHQDV�D�ORV�FDPELRV�
WHFQROyJLFRV� LQWURGXFLGRV�HQ�HGX�
FDFLyQ���VLQR�TXH�HQ�DOJXQRV�HVWX�
YLHURQ� FRPR� SXQWD� GH� ODQ]D� DSOL�
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FDQGR�ODV�QXHYDV�WHFQRORJtDV�GH�OD�
LQIRUPDFLyQ�\�OD�FRPXQLFDFLyQ�HQ�
HO�FDPSR�HGXFDWLYR�

(VWD� LQFRUSRUDFLyQ� GH� OD� WHFQROR�
JtD� LQIRUPiWLFD� HQ� OD� ELEOLRWHFD�
HGXFDWLYD�� � FRPHQ]y� FRQ� OD� DXWR�
PDWL]DFLyQ� WpFQLFDV�DGPLQLVWUDWL�
YDV�� HQ� ORV� FXDOHV� � VH� WUDQVIRUPy�
HQ� PXFKRV� FDVRV� GH� XQD� ELEOLR�
WHFD� WUDGLFLRQDO� D� XQD� ELEOLRWHFD�
GHO� WLSR� KtEULGD�� DXWRPDWL]DGD� R�
HOHFWUyQLFD�� HVWRV� FDPELRV� RFX�

\�SULQFLSLRV�GHO�6LJOR�;;,�HQ� ODV�
ELEOLRWHFDV� SHUWHQHFLHQWHV� D� LQV�
WLWXFLRQHV� HGXFDWLYDV� GH� QXHVWUR�
SDtV�� MXHJD� XQ� URO� LPSRUWDQWH� HO�
3URJUDPD�%(5$��GH�OD�%LEOLRWHFD�
1DFLRQDO� GH�0DHVWURV�� SRU�PHGLR�
GH�OD�FDSDFLWDFLyQ�\��OD�XWLOL]DFLyQ�
GHO� VRIWZDUH�$JXDSH\�TXH� SHUPL�
WLy�DXWRPDWL]DU�PXFKDV�ELEOLRWHFDV�
HGXFDWLYDV� GH� PRGDOLGDG� HVWDWDO��
DGHPiV�SRVWHULRUPHQWH� HO�3URJUD�
PD�&RQHFWDU�,JXDOGDG��FRQ�OD�GLV�
WULEXFLyQ�PiV�GH� WUHV�PLOORQHV�GH�
QHWERRNV� D� DOXPQRV� \� SURIHVRUHV�
\� OD� LQVWDODFLyQ� GH� SLVRV� WHFQROy�
JLFRV�HQ�GLVWLQWRV�HVWDEOHFLPLHQWRV�
HGXFDWLYRV�

0RPHQWR�DFWXDO

(Q� OD� DFWXDOLGDG� \� SRU� HVWH� GHYH�
QLU�KLVWyULFR�� HV�QHFHVDULR�TXH� ODV�
ELEOLRWHFDV� HGXFDWLYDV�� VH� DQLPHQ�
D� UHDOL]DU� HO� VDOWR� QHFHVDULR� KDFLD�
RWUR�HVWDGLR��TXH�YD�GH�XQD�LQFRU�
SRUDFLyQ�GH�WHFQRORJtD�LQIRUPiWLFD�
D�XQD�WHFQRORJtD�LQIRUPiWLFD�GLJL�
WDO��

(VWRV�SURFHVRV�FUHFLHQWHV�GH�GLJL�
WDOL]DFLyQ��H[LVWHQWHV�HQ��GLIHUHQWHV�
HVIHUDV�GH� OD�YLGD�GLDULD�� � DUUDVWUD�
D�TXH� ODV�PLVPDV�XQLGDGHV�GH� LQ�
IRUPDFLyQ� UHDOLFHQ� HO� FDPELR� GH�
SDUDGLJPD� \� VH� WUDQVIRUPHQ� GH�
ELEOLRWHFDV�ItVLFDV�H�KtEULGDV�D��EL�
EOLRWHFDV� GLJLWDOHV�� SDUD� HVWR�� VH�
GHEH� FUHDU�� LPSOHPHQWDU� \� WUDQV�
IRUPDU�SRU�PHGLR� � GH�XQ�SURFHVR�
SDXODWLQR� \� FRQWLQXR�� � OD� GLJLWDOL�
]DFLyQ�GH�IRQGRV�\�FROHFFLRQHV��GH�
QXHVWUDV� ELEOLRWHFDV� TXH� QR� HVWpQ�
EDMR� OD� FREHUWXUD� GHO� FRS\ULJKW��
VLHPSUH� UHVSHWDQGR� OD� SURSLHGDG�
LQWHOHFWXDO� \� XWLOL]DQGR� � OLFHQFLDV�
OLEUHV� SULQFLSDOPHQWH� HQ� REMHWRV�
GLJLWDOHV� WDOHV� FRPR� ODV� &UHDWLYH�
&RPPRQV�

(GXFDFLyQ�LQFOXVLYD�\�DFFHVLEOH

(VWH�SURFHVR�\�FDPELR�GH� OR�DQD�
OyJLFR�D�OR�GLJLWDO��FUHHPRV�TXH�YD�
D�IDFLOLWDU�\�FRDG\XYDU�D�XQD�HGX�
FDFLyQ�PiV� LQFOXVLYD� \� DFFHVLEOH��
TXH� RIUH]FD� SRVLELOLGDGHV� GH� DF�
FHVR�D�OD�LQIRUPDFLyQ��QR�VROR�D�OD�
FRPXQLGDG� HGXFDWLYD� FLUFXQVFULWD�
D� HVH� HVWDEOHFLPLHQWR� HGXFDWLYR�
TXH� LPSOHPHQWD� \� GHVDUUROOD� XQD�
ELEOLRWHFD�GLJLWDO��VLQR�TXH�DPSOtD�
HO�FDPSR�GH�DFFLyQ�D�ORV�XVXDULRV�
TXH� SXHGDQ� FRQVXOWDU� FROHFFLRQHV�
\�PDWHULDO�GLVSRQLEOH�SRU�LQWHUPH�
GLR�GH�UHGHV�ORFDOHV�R�DFFHVLEOHV�D�
WUDYpV�GH�,QWHUQHW�

3RU� OR� FXDO�� ODV� LQVWLWXFLRQHV� TXH�
WHQJDQ� LQIRUPDFLyQ�GLJLWDOL]DGD�\�
FROHFFLRQHV�VLQJXODUHV�SRU�VXV�FD�
UDFWHUtVWLFDV�� SRGUiQ� FRPXQLFDUOD�
\�SXEOLFDUOD�D�WUDYpV�GH�XQ�VLWLR�R�

SRUWDO�ZHE�GH�OD�ELEOLRWHFD�\�UHDOL�
]DU�XQD�HVSHFLH�GH�PDUNHWLQJ� LQV�

OD�ELEOLRWHFD��VLQR�D�WRGD�OD��LQVWL�
WXFLyQ�HQ�Vt��

%LEOLRJUDItD�FRQVXOWDGD

&XPEUH�0XQGLDO� GH� 6RFLHGDG� GH�
OD�,QIRUPDFLyQ�����QRY���������>(Q�
WUDGD� GH� :LNLSHGLD� HQ� (VSDxRO@��
5HFXSHUDGR� GH� KWWSV���HV�ZLNLSH�
GLD�RUJ�ZLNL�&XPEUHB0XQGLDOB
VREUHBODB6RFLHGDGBGHBODB,QIRU�
PDFL�&��%�Q

'HVDItRV� GH� SULQFLSLRV� FRQVWUXLU�
OD� VRFLHGDG�GH� OD� LQIRUPDFLyQ��XQ�
GHVDItR�PXQGLDO�SDUD�HO�QXHYR�PL�
OHQLR�� 3ULPHUD� IDVH� GH� OD�&XPEUH�
0XQGLDO� GH� OD� 6RFLHGDG� GH� OD� ,Q�
IRUPDFLyQ� �������� � 5HYLVWD� ,EH�
URDPHULFDQD�GH�&LHQFLD��7HFQROR�
JtD�� VRFLHGDG� H� � LQQRYDFLyQ�� �����
5HFXSHUDGR� GH� KWWSV���ZZZ�RHL�
HV�KLVWRULFR�UHYLVWDFWVL�QXPHUR��
GRFXPHQWRV���KWP

*RQ]iOH]� )XHQWHV�� -�$�� �������
/D� FULVLV� GHO� SHWUyOHR�GH� ORV� DxRV�
������ FRQVHFXHQFLDV�� � >3RVW� GH�
EORJ@��5HFXSHUDGR�GH�KWWS���ZZZ�
RMRVGHSDSHO�FRP�,QGH[�DVS["�
EORJ ���

3LQHGD�� -XDQ�� �������� (O� URO� GHO�
ELEOLRWHFyORJR� HQ� OD� VRFLHGDG� GH�
OD� LQIRUPDFLyQ��%LEOLRV� �� ����� SS��
����� 5HFXSHUDGR� GH� KWWSV���ZZZ�
UHGDO\F�RUJ�SGI��������������SGI

�%LEOLRWHFDV�'LJLWDOHV

��


