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?npe_ha Pa_aera` M_pk^an /-) /-.1
?npe_ha?__alpa` Ba_ai^an /-) /-.1
EdQ[XbWTS2Ba_ai^an /6) /-.1
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' Qkh]n pn]_gan

' aha_pnkje_ oqjbhksan
' okh]n l]jah

' jkj*_kjrajpekj]h ajancu
' okh]n ajancu+
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?np+ Pa_e^e`k /- `a M_pq^na /-.1
?np+ ?_alp]`k /- `a Be_eai^na /-.1
EdQ[XRPS^2 /6 Be_eai n̂a `ah /-.1

E5A56G5H 7A5K92
' Qacqe`kn okh]n

' cen]okh aha_pn� je_k
' l]jah bkpkrkhp]e_k

' ajanc�]o jk _kjraj_ekj]hao
' ajanc�] okh]n+
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J] ejraopec]_e� j oqnca lkn h] ateopaj_e] `a qj] ejoqbe_eajpa k^paj_e� j `a ajanc�] ah� _pne_] aj l]jahao
bkpkrkhp]e_ko _kj ejop]h]_e� j bef] aj ah `eopnepk `a Fq]j_]rahe_]8 lkn hk p]jpk) oa ^qo_� `apaniej]n ah
ej_naiajpk `a h] ajanc�] ah� _pne_] `a qj l]jah bkpkrkhp]e_k _kj oeopai]i� reh ]qpki� pe_k aj _kil]n]_e� j
] kpnk l]jah bkpkrkhp]e_k befk+ Ch aopq`ek oa `ao]nnkhh� aj ah `eopnepk `a Fq]j_]rahe_] %Jkjcepq` Maopa
41� 25/ .40 ) h]pepq` Qqn ./� 14/ -30 u ]hpepq` 0343 i+o+j+i+&8 h] ejraopec]_e� j _kjpailh� h] nareoe� j
^e^hekcn� be_])]j� heoeo) `eoa� k) oeiqh]_e� j) atlaneiajp]_e� j ulnk_ao]ieajpk `a `]pko+ N]n]ah atlaneiajpk
uiqaopnak `a `]pko oa qpehev� qj ]lhe_]perk ejbkni� pe_k mqa bqa `ao]nnkhh]`k ajah hajcq]fa `a lnkcn]i]_e� j
J]^Teas u_qu] ejpanb]_a `a _kiqje_]_e� j oane]h aopqrk _kja_p]`k ]hKe_nk_kjpnkh]`kn NGA.3D543? u h]
p]nfap] LG 3--5 `a L]pekj]h Gjopnqiajpo+

Ch atlaneiajpk oa aba_pq� `qn]jpa .- `�]o) ajpna ah -4 u /3 `a ]^neh `a /-.1 _kj qj peailk `a iqaopnak
`a -0 iejqpko lkn _]`] l]mqapa `a `]pko aj ah dkn]nek `a -37--]i u.57--li+Ch atlaneiajpk `aikopn�
mqa ah l]jah bkpkrkhp]e_k _kj oeopai]i� reh ]qpki� pe_k ej_naiajp] h] ajanc�] ah� _pne_] aj qj /4)0#_kj
naola_pk ]h l]jah bkpkrkhp]e_k befk+ Ch ej_naiajpk `a h] ajanc�] ah� _pne_] oac� j h] `eopne^q_e� j dkn]ne] bqa
`a 0.)34#) .5)2.# u 16)30# `a h] pkp]he`]` ajanc� pe_] k^paje`] aj hko dkn]neko `a -37--*.-7--]i)
.-7--]i*.17--li u.17--*.57--li naola_per]iajpa+ J] knpkckj]he`]` okh]n k^paje`] `ah oeopai] i� reh
]qpki� pe_k bqa `a 64+6/# l]n] ah afa � V� u 65)/3# l]n] ah afa � W� ) naol]h`]j`k ]o� ah ej_naiajpk
ajanc� pe_k k^paje`k %/4)0#& aj h] lnaoajpa ejraopec]_e� j+
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Rda naoa]n_d ]neoao bnki pda ateopaj_a kb ]j ejoqbbe_eajp lnk`q_pekj kb aha_pne_epu ej ldkpkrkhp]e_ l]jaho
beta` ejop]hh]pekj ej pda `eopne_p kb Fq]j_]rahe_]8 pdanabkna okqcdp pk `apanieja pda ej_na]oa ej lksan kb ]
NT ik`qha sepd ]qpki]pe_ ikrejc ouopai_kil]na` pk ] beta` ldkpkrkhp]e_ l]jah+ Rda opq`us]o _kj`q_pa`
ej pda `eopne_p kb Fq]j_]rahe_] %Uaop Jkjcepq`a 41 � 25z.4 � okqpd h]pepq`a 14z-3 � ./ y]j` ]hpepq`a 0343
i&8 naoa]n_d hkkga` ]p pda hepan]pqna nareas) ]j]huoeo) `aoecj) oeiqh]pekj) paopejc ]j` `]p] lnk_aooejc+ Dkn
pda atlaneiajp]j` o]ilhejc `]p] ] _kilqpan ]llhe_]pekj pd]ps]o `arahkla` ej pda J]^Teas lnkcn]iiejc
h]jcq]ca) ]j` sdkoa oane]h _kiiqje_]pekj ejpanb]_a s]o _kjja_pa` pk Ke_nk_kjpnkhhan NGA.3D543?]j`
LG3--5 _]n` bnki L]pekj]h Gjopnqiajpo s]o qoa`+ Rda atlaneiajp s]o _kj`q_pa` bkn .- `]uo) ^apsaaj
-4 ]j` /3 ?lneh /-.1 sepd ] o]ilhejc peia kb-0 iejqpao bkn a]_d `]p] l]_gap ej pda dkqno ^apsaaj -37--
]i ]j` 37-- l+i++ Rda atlaneiajp odksa` pd]p pda ldkpkrkhp]e_ l]jah ikrejc ouopai sepd ]qpki]pe_
lksan ej_na]oao ^u /4+0# sepd naola_p pk pda op]pekj]nu ldkpkrkhp]e_ l]jah+ Rda ej_na]oa ej lksan
]__kn`ejc pk pda peia `eopne^qpekj s]o 0.+34#) .5+2.#]j` 16+30#kbpda pkp]h ajancuk^p]eja` ej o_da`qhao
-37 --*.-7 --]i) .-7-- ]+i+ pk /7-- l+i+ ]j` .17 --*.57 -- li naola_perahu+ Qkh]n knpdkckj]hepu]qpki]pe_
ik^eha ouopai k^p]eja` s]o 64+6/# bkn pda � V� ]teo ]j` 65+/3# bkn pda � W� ]teo) pdana^u oqllknpejc
ej_na]oa` ajancu k^p]eja` %/4+0#& ej pda lnaoajp ejraopec]pekj+

Ukdhan Ekjv]hao Q]ajv

Bk_ajpa `a h] Sjeranoe`]` L]_ekj]h `a Fq]j_]rahe_] * skdhancvs>dkpi ]eh+_ki
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Ch okh ao bqajpa `a oqiejeopnk `a ajanc�] n]`e]jpa `a kj`]o
aha_pnki]cj� pe_]o `a ajpna /-- ] 1--- j]j� iapnko `a hkjcepq` `a
kj`] _kj qj] lkpaj_e] lnkia`ek mqa ]h_]jv] ] hko 30+12-+4/-
U]pp,i�8`a hko _q]hao oac� j h] L?Q?. h] ajanc�] mqa hhac] ]hatpanekn
`a h] ]pi� oban] pannaopna ok^na qj] oqlanbe_ea lanlaj`e_qh]n ] hko
n]uko okh]nao hk d]_a aj qj] _]jpe`]` bef]) hh]i]`] _kjop]jpa okh]n
`a .020U,i� mqa ao r]ne]^ha `qn]jpa ah ]� k aj qj � 0#] _]qo]
`a h] ahelpe_e`]` `a h] � n^ep] pannaopna+ %Dqajpa7 dppl7,,ao+segela`e]+knc,
sege,P]`e]_e#A0#@0j[okh]n) reoep]`k ah 0-*.-*/-.0&+

J] ajanc�] na_e^e`] nalnaoajp] ] qj] bqajpa ]hpanj]per] `a ajanc�]
najkr]^ha+ Akik p]h8 aj jqaopnk l]�o) oa eilhaiajp]nkj `eranoko
lnkua_pko `a aha_pnebe_]_e� j nqn]h _kj l]jahao bkpkrkhp]e_ko ] pn]r� o
`ah lnkcn]i] CSPM*QMJ?P/ u kpn]o `a h] Bena__e� j Eajan]h `a
Cha_pnebe_]_e� j Pqn]h `ahKejeopanek `a Cjanc�] uKej]o mqa lnapaj`aj
b]rkna_an d]op] ah ]� k /-/- ] qj pkp]h `a /3.2/- rereaj`]o nqn]hao
_kj oqiejeopnk `a ajanc�] ah� _pne_] ] pn]r� o `a l]jahao bkpkrkhp]e_ko
%Dqajpa7 KGLCK*/--5+ Copq`ek `ah lh]j i]aopnk `a aha_pnebe_]_e� j
nqn]h&+

?h naola_pk8 oa lq`k k^oanr]n mqa hko lnkua_pko oa� ]h]`ko) peajaj
ejop]h]`ko hko l]jahao bkpkrkhp]e_ko aj aopnq_pqn]o n�ce`]o _kj qj]
kneajp]_e� j okh]n bef] u _qu] k^paj_e� j `a h] ajanc�] ah� _pne_] ao
`abe_eajpa p]h _kik nabeanaj aopq`eko na]hev]`ko aj ah Gjopepqpk `a
ajanc�] okh]n `a h] Sjeranoe`]` Nkhep� _je_] `a K]`ne` mqa ej`e_]j
mqa ah ]lnkra_d]ieajpk okh]n okhk ]h_]jv] d]op] qj 3-# `a oq
abe_eaj_e] %Dqajpa7 Gjopepqpk `a ajanc�] okh]n) ajanc�] okh]n
panikbkpkrkhp]e_]) Beack K]np�j)K]`ne` Col]� ]*/--0&+ Cj p]h oajpe`k
u reopk p]h nabanaj_e]) oa na]hev� ia`e_ekjao `a h] lkpaj_e] ah� _pne_]
`a h] aop]_e� j bkpkrkhp]e_] `a h] D]_qhp]` `a Aeaj_e]o Cilnao]ne]hao
`a h] Sjeranoe`]` L]_ekj]h `a Fq]j_]rahe_]) _kilnk^� j`koa mqa
h] lkpaj_e] ah� _pne_] lnkia`ek k^paje`] _knnaolkj`a ] qj
22)4#+%Dqajpa7 Ch]^kn]_e� j lnkle]) Fq]j_]rahe_]*Nan� /-.1&+

Nkn kpnk h]`k) ]h _kjpn]op]n h] be_d] p� _je_] u _qnr]o _]n]_pan�ope_]o
`ah l]jah bkpkrkhp]e_k oa k^oanr� 7 Ch l]jah k^peaja qj] i]ukn
lkpaj_e] ah� _pne_] _q]j`k na_e^a qj] enn]`e]j_e] okh]ni]ukn k ecq]h
] .--- U,i/ u_q]j`k hko n]ukookh]nao ej_e`ajlanlaj`e_qh]niajpa
ok^na ah lh]jk %Kanikqj`) /-.0&8 u oe lkn ah _kjpn]nek jk d]u
knpkckj]he`]` okh]n) h] ajanc�] ah� _pne_] k^paje`] `ah l]jah
bkpkrkhp]e_k ao iajkn %E]omqap) /--1&+

Dnajpa ] aop] lnk^hai� pe_] `a h] `abe_eajpa k^paj_e� j ajanc� pe_]
`ah l]jah bkpkrkhp]e_k) oa lnklqok ej_naiajp]n h] k^paj_e� j `a h]
ieoi] ia`e]jpa ah ]_klh]ieajpk `ah l]jah ] qj ia_]jeoik i� reh
]qpki� pe_k) p]h mqa oec] ]h okh lani]jajpaiajpa l]n] pajan
knpkckj]he`]` okh]n `qn]jpa pk`k ah `�] u na`qj`]j`k aj qj abe_eajpa
]lnkra_d]ieajpk `ah �j`e_a `a lkpaj_e]h ajanc� pe_k okh]n `a h] oeann]
_ajpn]h mqa _knnaolkj`aj ] enn]`e]_ekjao okh]nao `e]ne]o `a ajpna
2)2 ] 3)- gUd,i/ %Qaj]ide) /--0&+ ?`ai� o `a lnklkjan aop]
pa_jkhkc�] _kik ]hpanj]per] `a ]lnkra_d]ieajpk iafkn]`k aj
naailh]vk `a h]o ejop]h]_ekjao bkpkrkhp]e_]o _kj aopnq_pqn] bef] mqa
_kj`q_aj ] ok^na`eiajoekj]ieajpk aj ejbn]aopnq_pqn] u i]uknao
_kopko `a ejranoe� j _q]j`k oa `aoa] ej_naiajp]n h] k^paj_e� j
ajanc� pe_]+

B5I9G>5A NB9ID8DH

N]n] h] k^paj_e� j `a h] ajanc�] ah� _pne_]) oa qpehev]nkj -/ l]jahao
bkpkrkhp]e_ko ikjk_neop]hejko `a .- U]ppo `a lkpaj_e] jkiej]h+ Ch
lneiank `a ahhko oa ejop]h� aj qj] lh]p]bkni] _kj kneajp]_e� j bef] ]h
Lknpa cakcn� be_k uqj � jcqhk `a ej_hej]_e� j `a .1� %cn]`ko& mqa ao
h] h]pepq` pannaopna `ah `eopnepk `a Fq]j_]rahe_]8 `]pko qo]`ko aj
^]oa ]hi]n_k pa� ne_k mqa nabeanaj mqa h] _]jpe`]` � lpei] `a ajanc�]
_kha_p]`] lkn qj l]jah bkpkrkhp]e_k oa k^peajaj _q]j`k ah i� `qhk
aop� ej_hej]`k aj ah ieoik � jcqhk _knnaolkj`eajpa ] h]pepq` `ah
hqc]n `a aopq`ek ] bej `a jerah]n h]o bhq_pq]_ekjao ajanc� pe_]o mqa
oa oqo_ep]j ]jq]hiajpa lkn ah _]i^ek aop]_ekj]h+W`ahieoikik`k)
hko l]jahao bkpkrkhp]e_ko `a^aj ejop]h]noa _kj kneajp]_e� j ]h jknpa
l]n] ah daieobanek oqn u aj bkni] ejrano] l]n] ah daieobanek jknpa+
%Dqajpa7 Cjanc�] okh]n bkpkrkhp]e_]) l� c+ .0 Mn^ackvk A+ /-.-)
Enaaj ajancu Akjoqhpkn�] u oanre_eko QPJ) Nan� &) %Dqajpa7
Akjranoe� j `a h] ajanc�] okh]n ajajanc�] ah� _pne_])l� c+-2)E]omqap
F+ /--1) Qkh]npnkje_ Q+?+ K� te_k&+

Cj ah _]ok `ah oacqj`k l]jah bkpkrkhp]e_k oa ]_klh� ]h ia_]jeoik
]qpki� pe_k i� reh _kj -/ cn]`ko `a he^anp]` `a afa ]veiqp]h %afa V&
u `a ahar]_e� j %afa W&+

J] ha_pqn] `a `]pko u]hi]_aj]ieajpk `a h]o ieoi]o oa aba_pq]nkj
aj qj] ^]oa `a `]pko `ah Ke_nkokbp ?__aoo ] pn]r� o `a qj
ejopnqiajpk renpq]h `ao]nnkhh]`k aj ah J]^Teas _kj ejpanb]_a ] h]
p]nfap] `a ]`mqeoe_e� j LG[3--5 `a L]pekj]h Gjopnqiajpo u ah _en_qepk
aha_pn� je_k ^]o]`k aj ah NGA.3D543? oac� j oa k^oanr] aj h] becqn]
.+.+8 hko _]ilko `a `]pko bqankj7 Lqiank `a `]pk) r]hkn `a ha_pqn])
dkn]) ba_d]) l]jah bkpkrkhp]e_k befk k ]qpki� pe_k+ Jko oajoknao
bkpknaoeoperko JBP peajaj qj] naoeopaj_e] ajpna .--Ù] . KÙ %kdiek&
u peajaj naolqaop] heja]h ] h] hqv oac� j `ap]hh] ah B]p]odaap AC@CI+
Jkooajoknao `a bej `a _]nnan] okj ejpannqlpknao _kj l]h]j_]uaop]`k
LA Lkni]hiajpa _ann]`k+
Decqn] L� .+.+ Be]cn]i] `a ^hkmqao `ah oeopai]i� reh ]qpki� pe_k+

Dqajpa7 Ch]^kn]_e� j lnkle]+

J] iqaopn] bqa `ah pelk lnk^]^eh�ope_k u _kjopepqe`] lkn /1- iqaopn]o
`e]ne]o `a ia`e_ekjao `a lkpaj_e] ah� _pne_] %U]pp& lkn ah h]lok `a
.- `�]o `a atlaneiajpk aj ah dkn]nek `a -37--]i ] .57--li %-0
iejqpko lkn iqaopn]& aj ah `eopnepk `a Fq]j_]rahe_]+ Jko `�]o `a
atlaneiajpk _knnaolkj`eankj ]h -4) -6) ./) .0) .1) .3) .6) /-) /2 u
/3 `ah iao `a ]^neh `a /-.1+ Jko `]pko k^paje`ko `ah l]jah
bkpkrkhp]e_k _kj ia_]jeoik ]qpki� pe_k i� reh u`ah l]jah befk bqankj
lnk_ao]`ko aj Ke_nkokbp Ct_ah u oa k^pqrk h]o oecqeajpao

a_q]_ekjao7 b%t& ; l]n] ah

.?`iejeopn]_e� j L]_ekj]h`ah]?ankj� qpe_] u`ahCol]_ek àhck^eanjkaop]`kqje`ajoa+
/Ch lnkcn]i]CSPM*QMJ?Paoqj] eje_e]per]`ah]Akieoe� jCqnkla]_qukk^faperk aona`q_en
h]lk^nav]kbna_eaj`k ]__aok]bqajpaonajkr]^hao`aajanc�]ah� _pne_] ] .0-_kiqje`]`ao
nqn]hao]eoh]`]o`ah Nan� +dppl7,,aqnkokh]nlanq+ ĥkcolkp+_ki,%0-*.-*/-.0&+
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l]ja h bkpk rkhp]e_k _kj oeopai] i� re h ]qpki� pe_k u b%t & ;

l]n] ah l]jah bkpkrkhp]e_k

befk+ Jko aop]`�ope_ko `a paj`aj_e] _ajpn]h u`a `eolanoe� j laniepeankj
na]hev]n h] _kil]n]_e� j `ah ej_naiajpk `a h] ajanc�] k^paje`]) ]
_kjpejq]_e� j oa na]hev� h] lnqa^] `a del� paoeo _kj h] pQpq`ajp l]n]
-6 cn]`ko `a he^anp]` u qj ejpanr]hk `a _kjbe]jv] `ah 62#] pn]r� o
`ah Kejep]^ ranoe� j .2+

G9HJAI58DH

R]^h] -.+ Cop]`�ope_ko ok^na h] k^paj_e� j `a ajanc�] ah� _pne_] %U]pp
t dkn]& aj hko l]jahao bkpkrkhp]e_ko

Dqajpa7 Ch]^kn]_e� j lnkle]+

Ch ej_naiajpk aj h] k^paj_e� j `a ajanc�] ah� _pne_] lkn ah l]jah
bkpkrkhp]e_k _kj oeopai] i� reh ]qpki� pe_k _kj nabanaj_e] ]h l]jah
bkpkrkhp]e_k befk ao `a 0/+6 Ud mqa nalnaoajp] ] qj ej_naiajpk `ah
/4)0#aj h] k^paj_e� j `a ajanc�] ah� _pne_]+

R]^h] -/+ Cjanc�] ah� _pne_] k^paje`] `ah l]jah bkpkrkhp]e_k
oac� j `eopne^q_e� j dkn]ne]

Dqajpa7 Ch]^kn]_e� j lnkle]+

Cj ah lneian dkn]nek ateopa qj ej_naiajpk `a .-)1/ Ud aj h]
k^paj_e� j `a ajanc�] ah� _pne_] `ah l]jah bkpkrkhp]e_k _kj oeopai]
i� reh ]qpki� pe_k _kj naola_pk ]h l]jah bkpkrkhp]e_k befk) nalnaoajp]`k
]h 0.+34# ok^na h] pkp]he`]` `ah ej_naiajpk `a h] k^paj_e� j `a
ajanc�] ah� _pne_] %0/+6Ud& lnaoajp]`] aj h] p]^h] -.+ Bah ieoik
ik`k) aj ah oacqj`k dkn]nek ateopa qj ej_naiajpk `a 3)-6 Ud aj h]
k^paj_e� j `a h] ajanc�] ah� _pne_] `ah l]jah bkpkrkhp]e_k _kj oeopai]
i� reh ]qpki� pe_k _kj naola_pk ]h l]jah bkpkrkhp]e_k befk) nalnaoajp]`k
]h .5)2.# ok^na h] pkp]he`]` `ah ej_naiajpk `a h] k^paj_e� j `a
ajanc�] ah� _pne_] %0/+6Ud&+ Dej]hiajpa aj ah dkn]nek `a .17--li ]
.57--li) ah l]jah bkpkrkhp]e_k _kj oeopai] i� reh ]qpki� pe_k
ej_naiajp] aj .3)00Ud h] ajanc�] ah� _pne_]) nalnaoajp]`k ]h16)30#

ok^na h] pkp]he`]` `ah ej_naiajpk `a h] k^paj_e� j `a ajanc�] ah� _pne_]
%0/+6Ud&+

R]^h] -0+ Cop]`�ope_ko ok^na ah jerah `a knpkckj]he`]` `ah oeopai]
i� reh ]qpki� pe_k

Dqajpa7 Ch]^kn]_e� j lnkle]+

Cj h] p]^h] -0 oa k^oanr] mqa ah oeopai] i� reh ]qpki� pe_k ao qj
ia_]jeoik _kj qj] knpkckj]he`]` `ah 64+6/#l]n] ah ikreieajpk
]veiqp]h %afa V& u65)/3# `a knpkckj]he`]` l]n] ahikreieajpk `a
ahar]_e� j %afa W&) `]pko mqa r]he`]j hko naoqhp]`ko k^paje`ko ok^na
ah ej_naiajpk ajanc� pe_k uh] lna_eoe� j `akneajp]_e� j okh]n _kj cn]`k
`a lanlaj`e_qh]ne`]` `ah l]jah bkpkrkhp]e_k+

8>H7JH>xC

Jko naoqhp]`ko k^paje`ko `aiqaopn]j mqa ah oeopai] i� reh
]qpki� pe_k `a / afao %V)W& pqrk ah aba_pk lkoeperk aj ej_naiajp]n h]
k^paj_e� j `a ajanc�] ah� _pne_] `ah l]jah bkpkrkhp]e_k aj /4+0# _kj
naola_pk ] qj l]jah bkpkrkhp]e_k befk) lna_eo]j`k mqa aopa naoqhp]`k
ao nah]perk lank oe nabanaj_e]h l]n] kpnko aopq`eko aj kpn]o
q^e_]_ekjao cakcn� be_]o `]`k mqa h] k^paj_e� j `a ajanc�] ah� _pne_]
`alaj`a p]i^e� j `a h] lkoe_e� j cak`� oe_]+

Ch naoqhp]`k k^paje`k cq]n`] nah]_e� j _kj kpnko aopq`eko _kik ao
h] paoeo `k_pkn]h � Te]^ehe`]` `a oeopai]o bkpkrkhp]e_ko _kj i� hpelhao
oacqe`knao `ah lqjpk `a i� tei] lkpaj_e]� Sjeranoe`]` `ah N]�o
T]o_k) `kj`a oa� ]h] mqa qoq]hiajpa h]o l� n`e`]o `a k^paj_e� j `a
ajanc�] l]n] ejop]h]_ekjao bef]o ao `a ]hna`a`kn `ah /2#%C`q]n`k)
/--4& u lkn hk ieoik hko `]pko ]h_]jv]`ko oa aj_qajpn]j aj aoa
i]ncaj `a iafkn] uoqlan]j`k d]op] aj 0#h] `abe_eaj_e] aopei]`]+

Bah ieoik ik`k) ateopa oeiehepq` _kj hko naoqhp]`ko k^paje`ko aj
ah aopq`ek ok^na h] iafkn] u abe_eaj_e] aj h] k^paj_e� j `a ajanc�]
ah� _pne_] `a l]jahao bkpkrkhp]e_ko mqa bqankj atlaneiajp]`ko aj h]
Sjeranoe`]` Akilhqpajoa `a K]`ne` `kj`a qpehev]nkj oeopai]o
panikbkpkrkhp]e_ko ]`]lp]`ko ] hko l]jahao okh]nao _kik qj]
aopn]pace] l]n] ej_naiajp]n h] abe_eaj_e] `a _kjranoe� j ajanc� pe_]
`a hko ieoiko) ]h_]jv]j`k r]hknao lkn aj_ei] `ah 0-# %Beack
K]npej) /--4&) `]pk mqa oqlan] d]op] aj qj /+4# ]h naoqhp]`k
aj_kjpn]`k aj h] ejraopec]_e� j+

Nkn kpnk h]`k) oan�] lanpejajpa _kjpn]op]n ah naoqhp]`k k^paje`k _kj
kpnko pelko `a ia_]jeoiko_kik h]o `a -. afa `a he^anp]` mqa bqankj
atlaneiajp]`ko aj ah pn]^]fk `a ejraopec]_e� j � Qacqe`knao okh]nao
`a qj afa l]n] ah ]lnkra_d]ieajpk `a h] ajanc�] okh]n� lq^he_]`]
aj h] nareop] Aeaj_e] u Bao]nnkhhk %K]jqah Ekjv]hao) /--3&) k hko
ia_]jeoiko _kj lnkcn]i]_e� j ]`]lp]per] %A]o]� k) /-./&+

Bah aopq`ek lk`aiko oa � ]h]n mqa ah iafkn dkn]nek `a
]lnkra_d]ieajpk a ej_naiajpk ajanc� pe_k aj ah `eopnepk `a
Fq]j_]rahe_] oa hkcn]j `ao`a h]o .-7-- ]i d]op]l]o]`k h]o .37--

Akj oeopai] i� reh
]qpki� pe_k %N[AQK&) Ud

Qej oeopai] i� reh
]qpki� pe_k %N[QQK&) Ud

L
T� hè ko .- .-

Nan`e`ko - -
Ka`e] ./-)2-- 54)3---
Ka`e]j] ..6)/5-- 53)662-
Kk`] ..1)-- 5/)6/
Baor+ p�l+ 1)6/53. 0)2036/
K�jeik ..1)-- 5/)6/
K� teik .0.)2/ 62)34

Mnpkckj]he`]` afa V
%]veiqp&

Mnpkckj]he`]` afa W
%ahar]_e� j&

L
T� he`ko .- .-

Nan`e`ko - -
Ka`e] 64)6/0- 65)/34-
Baor+ p�l+ )513// )5.25/
K�jeik 63)64 63)64
K� teik 66)-- 66)--
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li) `kj`a h] pn]ua_pkne] `ah na_knne`k okh]n ao i]ukn u oa k^peajaj
ej_naiajpko ajanc� pe_ko `ah kn`aj `ah 16)30#+ Cjpkj_ao) oa
`aiqaopn] mqa ah _kj_alpk `a kneajp]n hko l]jahao befko _kj qj
� jcqhk ecq]h ] h] h]pepq` ]� j cajan] l� n`e`]o ajanc� pe_]o lkn b]hp]
`a knpkckj]he`]` okh]n+

Nkn hk p]jpk uaj cajan]h) ok^na ah atlaneiajpk na]hev]`k uaj ^]oa
] hko naoqhp]`ko k^paje`ko `a kpnko pn]^]fko `a ejraopec]_e� j
lnaoajp]`koaj aop] oa__e� j8 ]benik mqa ah oeopai]i� reh ]qpki� pe_k
mqa bqa ]`]lp]`k ]h l]jah bkpkrkhp]e_k) naoqhp] aj qj] p� _je_] u
]hpanj]per] r� he`] l]n] ej_naiajp]n h] k^paj_e� j `a ajanc�] ah� _pne_]
mqa oac� j h] atlaneaj_e] na]hev]`] k^pqrk qj ej_naiajpk `ah /4)
0#_kj naola_pk ] kpnk l]jah befk8 `]pk mqa cq]n`] _knnaolkj`aj_e]
_kj hko naoqhp]`ko k^paje`ko aj kpnko aopq`eko _ep]`ko lnare]iajpa+
Dej]hiajpa) ao lanpejajpa lna_eo]n mqa ah _kjoqik `a ajanc�] `ah
oeopai] i� reh ]qpki� pe_k ao -)21 iUd) mqa nalnaoajp] ]h .)31#
`a h] ajanc�] ej_naiajp]`] mqa _knnaolkj`a ] qj] lkpaj_e] l]oer]
iqu lamqa� ] _kj naola_pk ]h .--#`a ej_naiajpk+

7DC7AJH>DC9H

Qa `aikopn� mqa qj oeopai]i� reh]qpki� pe_k ]qiajp] h] k^paj_e� j
`a ajanc�] ah� _pne_] aj qj /4)0# _kj nabanaj_e] ] kpnk l]jah
bkpkrkhp]e_k befk+

J] knpkckj]he`]` okh]n ao bqj`]iajp]h l]n] h] k^paj_e� j `a ajanc�]
ah� _pne_] `a hko l]jahao bkpkrkhp]e_ko p]h _kik nabeana E]omqap aj
oq patpk � Akjranoe� j `a h] hqv okh]n aj ajanc�] ah� _pne_]� u h]o
_qnr]o _]n]_pan�ope_]o `ah l]jah bkpkrkhp]e_k ]j]hev]`ko lkn ah
okbps]na NTouopT3+.2 aj ^]oa ] h] dkf]`a `]pko %Kanikqj`) /-.0&8
lkn hk ieoik) hko oeopai]o ]qpki� pe_ko `a oacqeieajpk `ah okh`a^aj
lkoaan h] i� tei] knpkckj]he`]` okh]n `ao`a ah j]_eajpa d]op] ah
lkjeajpa _kj h] i� tei] lna_eoe� j ]o_aj`eajpa]h .--#+Qej ai^]nck
`ah atlaneiajpk oa k^pqrk qj] lna_eoe� j `ah 64+6/# l]n] ah
ikreieajpk ]veiqp]h %afa t& u 65)/3# `a knpkckj]he`]` l]n] ah
ikreieajpk `a ahar]_e� j %afa u& _kj ah _q]h oa k^pqrk ah ej_naiajpk
ajanc� pe_k `ah /4+0#8 lkn hk ieoik mqa`] laj`eajpa iafkn]n ah
b]_pkn `a annkn `a h] kneajp]_e� j okh]n `ah afa t aj /)-5#uaj .)41
#l]n] ah afa `a ahar]_e� j %afa u&+

Ch ej_naiajpk `a h] k^paj_e� j `a ajanc�] ah� _pne_] aj ah `eopnepk `a
Fq]j_]rahe_] _knnaolkj`eajpa ]h l]jah bkpkrkhp]e_k _kj oeopai]
i� reh ]qpki� pe_k ao `ah 0.)34# %-37--]i ] .-7--]i&) .5)2.#
%.-7--]i ] .17--li&) u 16)30#%.17--li d]op] h]o .57--li& aj
hko dkn]neko _knnaolkj`eajpao+

Jko naoqhp]`ko k^paje`ko okj ran�̀ e_ko u _kjbe]^hao `]`k mqa oa
r]he`]nkj hko ieoiko ] pn]r� o `a h] lnqa^] `a p `a opq`ajp l]n] -6
cn]`ko `a he^anp]` _kj qj jerah `a _kjbe]jv] `ah 62#+

Dej]hiajpa) _kj_hqeiko mqa ah pn]^]fk `a ejraopec]_e� j _kjbeni�
mqa ]`e_ekj]j`k qj ia_]jeoik i� reh ]qpki� pe_k ] qj l]jah
bkpkrkhp]e_k) � op] ej_naiajp] h] k^paj_e� j ajanc� pe_] `a qj l]jah
bkpkrkhp]e_k aj i� o `ah /2#mqa _kj_qan`] _kj hko ]jpa_a`ajpao+

G97DB9C857>DC9H

J] _kjopnq__e� j `ahoeopai]i� reh]qpki� pe_k `a^a lkoaan -/ cn]`ko
he^anp]` aj oqo ia_]jeoiko `a `aolh]v]ieajpk p]h mqa ah afa
dknevkjp]h %]veiqp]h& `a^a ]npe_qh]n oq ikreieajpk `ao`a ah oqnaopa

d]op] ah oqnkaopa l]o]j`k lkn ah jknpa cakcn� be_k+ Cj ah _]ok `ah
afa ranpe_]h %ahar]_e� j& `a^a ]npe_qh]n oq ikreieajpk `ao`a ah jknpa
]h oqn aj bkni] pn]jorano]h ]h lh]jk+

Ch l]jah okh]n mqa oa ]`]lp] ]h ia_]jeoik ]qpki� pe_k i� reh) `a^a
ejop]h]noa ] qj] ]hpqn] i]ukn ] .2- _i ok^na h] oqlanbe_ea pannaopna
l]n] arep]n h] n]`e]_e� j okh]n `ebqo] lkn aba_pk `ah na^kpa aj ah oqahk
u`eopknoekj]n h] ejbkni]_e� j ok^na h] k^paj_e� j `a ajanc�] ah� _pne_]+

6>6A>D<G5;w5

?lkjpa) H+ C+ %/-..&+ Ch]^kn]_e� j `a lnkua_pko `a ejraopec]_e� j+
A]n]_]o Tajavqah]7 K]_nk+

A]o]� k) A+ B+ %/-./&+ Qacqe`kn okh]n ]`]lp]perk ^]o]`k aj qj
_kjpnkh]`kn hkce_k lnkcn]i]^ha l]n] l]jahao bkpkrkhp]e_ko+
?lqjpao `a _eaj_e] uok_ea`]`) 56*.--+

Aknnelek) Q+ %/--2&+ Akjpnkh]qpki� pe_k`a lnk_aoko+Kate_k7 Jeiqo]+
A� v]n) H+K+ %/--3&+K]jq]h `a ajanc�] najkr]^ha+ K]`ne` Col]� ]7

Gjopepqpk l]n] h] `eranoebe_]_e� j u ]dknnk `a ajanc�]+
Beack K) ?+ B+ %/--0&+ Cjanc�] okh]n panikbkpkrkhp]e_]) qj]

]hpanj]per] l]n] ]qiajp]n h] abe_eaj_e] `a _kjranoe� j `a h]
n]`e]_e� j okh]n aj aha_pne_e`]`+K]`ne` Col]� ]7 Gjopepqpk `a
ajanc�] okh]n+

Nh]oaj_e] C) J+K+ %/--4&+ Copei]_e� j dkn]ne] `a h] enn]`e]j_e] okh]n
pkp]h atpn]pannaopna+ Jei] Nan� +7 Sjeranoe`]` L]_ekj]hK]ukn
`a Q]j K]n_ko) Pareop] `a Gjraopec]_e� j+

C`q]n`k) P+ K+ %/--4&+ Te]^ehe`]` `a oeopai]o bkpkrkhp]e_ko _kj
i� hpelhao oacqe`knao `ah lqjpk `a i� tei] lkpaj_e]+
Col]� ]7 Sjeranoe`]` `ah N]eo T]o_k) Gjopepqpk`a pa_jkhkc�]+
Cqop]h Fannegk+

E]omqap) F+ %/--1& Akjranoe� j `a h] ajanc�] okh]n aj ajanc�]
ah� _pne_]+ Qkh]npnkje_ Adeleph� j K� te_k+

Ekjv]hao K) ?+ A+ %/--3&+ Qacqe`knao okh]nao `a qj afa l]n] ah
]lnkra_d]ieajpk `a h] ajanc�] okh]n+ R]_j] Nan� 7Pareop]
Aeaj_e] u Bao]nnkhhk+

Kanikqj`)?+ %/-.0&+ Qpq`ukbNdkpkrkhp]e_ Quopaio+Eeja^n] Qqev]7
Gjopepqpa kb pda o_eaj_ao kb pda ajrenkjiajp Sjeranoepu kb
Eajar]+

Mn^ackvk) A+ %/-.-&) Cjanc�] okh]n bkpkrkhp]e_]) Enaaj ajancu
_kjoqhpkn�] u oanre_eko QPJ+ Jei] Nan� +

Mrea`k)M+ %/--0&+ Cjanc�]o najkr]^hao ]lnktei]_e� j ] oq aopq`ek+
Q]h]i]j_] Col]� ]7 ?i]nq+

Q]ileane) F+ %/---&+ Kapk`khkc�] `a h] Gjraopec]_e� j+ K� te_k7
K_En]s+

Qaj]ide+ %/--0&+ ?ph]o `a ajanc�] okh]n `ah Nan� ) aha_pnebe_]_e� j
nqn]h ] ^]oa `a ajanc�] bkpkrkhp]e_]+ Jei] Nanq+7 NLSB+

A]n`kj]) K+ Q+ %/-.0&+ dppl7,,k_s+qje]+ao,_eaj_e]o*pa_jkhkce_]o,
`eoajk*`a*oeopai]o*bkpkrkhp]e_ko+ Pa_qlan]`k ah /-*./*
/-.0) `a dppl7,,k_s+qje]+ao,_eaj_e]o*pa_jkhkce_]o,`eoajk*
`a*oeopai]o*bkpkrkhp]e_ko+

B]p]odaapAC@CI+ %/-.1&+ Akilkjajpao u]__aokneko aha_pn� je_ko+
Pa_qlan]`k ah -/*-/*/-.1) `a Dkpknaoeopaj_e] Cha_p]j7
dppl7,,sss+aha_p]j+_ki,`]p]odaapo,_a^ag,AC*A/462+l`b+

Ke_nk_del+ %/-.1&+ Ke_nk_del+ Pa_qlan]`k ah /-*-.*/-.1) `a
Ke_nk_del7 dppl7,,sss+ie_nk_del+_ki,NGA.3D543+
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