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Bno\ diq`nodb\^d� i `skgjm� g\ nj]m̀ q\gjm\^d� i _` km̀ ^djn `i gd^do\^dji`n t ^jhkm\n k� ]gd^\n( `i `gg\n( ij
`sdno` om\ink\m̀ i^d\ `i g\n \_lpdnd^dji`n _` ]d`i`n t n`mqd^djn7 \ k`n\m_` gjn dinomph`iojn dhkg`h`io\_jn
kjm `g Bno\_j M`mp\ij \ om\q� n _`g Lmb\idnhjPpk`mqdnjm _` g\n@jiom\o\^dji`n _`g Bno\_j $LP@B%( k\m\
b`i`m\m ^jhk`ododqd_\_`i g\n ^jhkm\n k� ]gd^\n*Kjj]no\io` \`ggj( k\mò _` g\n ^jhk`o`i^d\n njiompi^\_\n
kjm g\ m̀ \gdu\^d� i_` km� ^od^\n _`ng`\g`n _pm\iò pikmj^ ǹj gd^do\ojmdj* Bno` ǹ pi kmj]g`h\ lp`od`i` pi`a`^oj
^jh� i( lp``g ^jiom\ojij n`\\ndbi\_j \g ^jhk`od_jmh�n `ad^d`io 7̀ qpgi`m\i_j_` `no\ ajmh\ g\ijmh\odqd_\_
t g\nc`mm\hd`io\n _` ^jiomjg lp` od`i`i g̀ LP@Bk\m\ gp^c\m amjio\gh`io` ^jiom\ g\ nj]m`q\gjm\^d� i _` km`^djn
`i g\n ^jhkm\n k� ]gd^\n* M\m\ `skgjm\m `g ^\nj n` c\ ojh\_jhp`nom\\g`\ojmd\ ndhkg` \ om\q� n _`g kjmo\g r`]
_`g LP@B( pi\ q`u kjm n`h\i\(_`n_` `i`mj \ epidj _`g .,-1( n` \i\gdu\mji3, kmj^ ǹjn _`n`g`^^d� i \idq`g
i\^dji\g( _` gjn ^p\g`n n` ojh� pi\hp`nom\ _`g -," `lpdq\g`io` \ nd`o` $3% kmj^`njn ^ptjn _\ojn ap`mji
\gh\^`i\_jn `i pi\ ad^c\ m̀ bdnom\g* Bg m ǹpgo\_j( `n lp` s̀dno`pi\ nj]m̀ q\gjm\^d� i `sjm]do\io` _`km`^djn _`
^jhkm\n( di^gpnj `i hp^cjn ^\njn nj]m`k\n\i gjn 5,,"nj]m̀ gjn km`^djn _`g h`m̂ \_j*Bgg\ di_d^\( lp` pi
hdnhj kmj_p^oj kj_m�\n`m \_lpdmd_j \_da`m`io`n km̀ ^djn( `i hp^cjn ^\njn hpt kjm`i^dh\ _` gjn km`^djn _`
h`m^\_j j^\ndji\i_j k� m_d_\ _` m`^pmnjn `^ji� hd^jn \g Bno\_j( kjm `g lp` pmb` g\ dhkg`h`io\^d� i _`
ijmh\n h� n n`q`m\n( `a`^odq\n t n\i^dji\_jm\n*

BI7EI3?H76 CE<57F <A G7A67EF 3A6 CEB5HE7@7AG

34FGE35G

Qcdn m`n`\m^c `skgjm`_ oc` jq`mq\gp\odji ja kmd^`n di kp]gd^ kmj^pm`h`io o`i_`mn \i_( di oc`h( oc`m` dn ij
om\ink\m̀ i^t di oc`kmj^pm̀ h`io jabjj_n \i_n`mqd^`n7\gocjpbc oc` dinomph`ion dhkg`h`io`_]t oc`M m̀pqd\i
Po\o` ocmjpbc oc` Ppk`mqdnjmt ?j\m_ ajm Po\o` Mmj^pm`h`io $LP@B%( oj ^m̀ \o` ^jhk`ododq`i`nn di kp]gd^
kmj^pm̀ h`io* Kjordocno\i_dib ocdn( njh` ja oc`nfdggn \m` ompi^\o`_]t pia\dm km\^od^`n _pmdib\ ]d__dib kmj^`nn*
Qcdn dn \ kmj]g`h oc\o c\n\ ^jhhji `aa ^̀o( oc\o oc` ^jiom\^o dn ijo \nndbi`_ oj hjm̀ `aad^d`io ^jhk`odojm7 ocpn
qdjg\odib oc` m̀ bpg\odji\i_ ^jiomjg ojjgn rdoc oc`LP@B oj adbco c`\_)ji \b\dino oc` jq`mq\gp\odjija kmd^`n di
kp]gd^ kmj^pm`h`io* Qj `skgjm̀ oc` ^\n` c\n ]``i o\f`i POP ocmjpbc oc` LP@B r`]ndo`( ji^` \ r``f( amjh
G\ip\mt oj Gpi` .,-1( 3, n`g`^odji kmj^`nn`n r`m` \i\gtu`_ i\odjird_`( ja rcd^c do ojjf \ n\hkg` ja -,"
`lpdq\g`io oj n`q`i$3%kmj^`nn`n oc`_\o\ r\n nojm`_ di\ m`bdnomt ^\m_*Qc` m̀ npgo dn oc\o oc`m` dn \i `sjm]do\io
kmd^` jq m̀q\gp\odjincjkkdib(`q`i di h\it ^\n`n `s^``_ 5,," jah\mf`okmd^`n* Pc` di_d^\o`_ oc\o oc` n\h`
kmj_p^o ^jpg_ ]` \^lpdm`_ \o _daa`m`io kmd^`n( jao`i r`gg \]jq` h\mf`o kmd^`n ^\pndib gjnn ja `^jijhd^
m`njpm̂ `n oj oc` no\o (̀ rcd^c pmb`n oc` dhkg`h`io\odji ja hjm̀ nomdib`io( `aa`^odq` \i_ kpidodq` m̀ bpg\odjin*

Epbj Op]`i J\m^\ J\lp`m\-(.(1 Cjmopi\oj Bn^j]\m J\h\id/(0(1
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I\ nj]m`q\gjm\^d� i _` km`^djn `i g\n ^jhkm\n k� ]gd^\n _`iomj _`g
Bno\_j M`mp\ijod`i` g\mb\ _\o\( epioj \ g\ q̀jgp^d� i _` g\ nj^d`_\_ t
g\ ^jmmpk^d� i*Vc\no\^d`moj kpioj_`n ^jiomjg\]g`k`n` \`sdnodm ijmh\n
lp` m`bpg\i ^jhj g\ I`t _`g Lmb\idnhj @jiom\o\^dji`n _`g Bno\_j
$LP@B%* Bi `no`n`iod_j nj]m`q\gjm\m gjnkm`^djn _`^jhkm\_` ]d`i ǹ
j n`mqd^djn `n h\tjmh`io` di_p^d_\ kjm npn \^ojm`n( kjm o\ioj g\
^jmmpk^d� i ij ap` id ǹ ^jtpiopm\gj k\n\e`m\( ndij `no� `im\du\_j `i g̀
ndno`h\ _` \_hdidnom\^d� i k�]gd^\ t `g ndno`h\kjg�od^j $Npdmju( .,-/%*

>pi ^p\i_j g\ nj]m` q\gjm\^d� i _` km`^djn t g\ ^jmmpk^d� i ij od`i`i
pi\ \^^d� i _dm̀ ^o\ _` om\ina`m̀ i^d\ _`_di`mj kgpn \h\ijn_` \b`io ǹ
^jmmpkojn( ndij np om\ina`m̀ i^d\ `n diqdnd]g` kjm jomjn h`^\idnhjn
di^gpd_j km� ^od^\n _` a\gn`_\_ ^jio\]g` t adn^\g( \g dbp\g lp` ij `sdno`
pi\ n\i^d� i `a`^odq\ kjm`g c`^cj di_p^d_j $Cmd\n(Oj_mdbp`u( #D\^d\(
.,-/%* E ^̀cjn lp` dhkgd^\i lp` gjn b\nojn \_hdidnom\_jnkjm`g Bno\_j
M`mp\ij ij nji `ad^d`io`h`io` h\i`e\_jn $Ojnnd( Jpmdggj( # Mp`io`(
.,,,%* S`hjn lp`pi hdnhj kmj_p^oj kj_m�\ n m̀ \_lpdmd_j\ _da`m̀ io ǹ
km`^djn( `i hp^cjn ^\njn hpt kjm`i^dh\ _` gjn km ^̀djn _`h`m^\_j(
j^\ndji\i_j^ji`ggj pi\ k� m_d_\ `i g̀ h\i`ej ^̀ji� hd^j_ g̀ b\noj _ g̀
Bno\_j* Bi `n` n`iod_j( `n km̀ ^dnj ^jij^`m ^p� g`n nji g\n ^\pn\n _`
g\ c`o`mjb`i`d_\_ t+j nj]m̀ q\gjm\^d� i _` km`^djn* @\]` m`n\go\m lp`
`no` `nop_dj `no� _dmdbd_j njgj \ g\n ^jhkm\n _` ]d`i`n kjm k\mo` _`g
Bno\_j( ij _` n`mqd^dj id _` j]m\n*

>pi^p\i_jpi\ nj]m̀ q\gjm\^d� i _` km`^djn ij i`^`n\md\h`io`kp`_`
n`m ^jin`^p`i^d\_` \^ojn _` ^jmmpk^d� i(ndij o\h]d�i kjm g\ \pn`i^d\
_` kmj^`_dhd`iojn \_`^p\_jn k\m\ gg`b\m\g q m̀_\_ m̀jq\gjm_` h`m̂ \_j
t+j \pn`i^d\ _` ^mdo`mdj _` gjn api^dji\mdjn gjb�nod^jn* I\ ^\m`i^d\ _`
h`^\idnhjn `ad^d`io`n _` ^jiom\o\^d� i `no\o\g c\^` lp` npme\
c`o m̀jb`i`d_\_ `i g\n ^jhkm\n _`g Bno\_j( kjm gj lp`k`mhdodm�\`g k\nj
\ g\nj]m`q\gjm\^d� i _` ^jhkm\n bp]`mi\h`io\g`n $Dpdgg`i( .,-0%*

I\ c ò`mjb`i`d_\_ _`km̀ ^djn kp`_`kmj_p^dmn`^jhj ^jin`^p`i^d\ _`
_dq`mnjn a\^ojm`n6 d% m`bpg\^d� i _`ad^d`io` k\m\ _`o`mhdi\m `g q\gjm
m à m̀̀ i d̂\gt+j a\go\_`^mdo m̀dj_`gjk m̀\_jmk\m\`g`bdm `gh� oj_j\_ ^̀p\_j
k\m\ gg`b\m \g q`m_\_`mj q\gjm _` h`m^\_j7 dd% ]d`i`n ^ji _da`m`io`n
^\m\^o`m�nod^\n o� ^id^\n7 ddd% ^ji_d^dji`n kmjkd\n _` g\ ^jiom\o\^d� i7 dq%
t a\go\ _` ^jhk`o`i^d\ $Jdn\n( .,-,%*

A`iomj _` ǹo`^jio s̀oj( g\ kjg�od^\^jiom\o\^d� ij ^jhkm\ k�]gd^\nd ]d`i
`n g\j]o`i^d� i _`]d`i`n(n`mqd^djn t j]m\n _` ^\gd_\_ \g h`ijm km̀ ^dj
kjnd]g`7 t g\ mdq\gd_\_ `iom` g\n `hkm`n\n kmdq\_\n `n `g h`^\idnhj
h� n d_� i`j k\m\ gjbm\mgj $Lmb\idn\odji ajmB^jijhd^@jjk`m\odji \i_
A`q g̀jkh`io( .,,3%(k`mj q`hjn lp` `g ^\nj _`g Bno\_j M`mp\ij `no`
kmjk� ndoj `n _dnojmndji\_\ j di_p^d_\ kjm jomjn ^\i\g`n ^jiom\mdjn \ gj
lp` _dnkji`m LP@B*

>pi^p\i_j g\ ^jiom\o\^d� ik� ]gd^\`n ap`io` di_`^d]g` _` a\g`i^d\n lp`
nji podgdu\_\n c\]dgd_jn\h`io` kjm `g api^dji\md\_j lp` j]m\
dhkpi`h`io`( t lp` gjbm\ ^jiop]`midj _` ^jiom\odno\n( kmjq``_jm`n t
`no\h`iojn _` g\ \^odqd_\_ kmdq\_\( dio`m`n\_jn `i \kmjq`^c\hd`iojn
dg�^dojn \ g\ njh]m\ _`g adn^j lp``n _`nqd\_j k\m\ `imdlp ^̀dhd`iojn ndi
^\pn\( ^ji bm\q` _`omdh`ioj k\m\ g\ kj]g\^d� i `i ^ptj ]`i`ad^dj n`
`no\]g`^d� `i g\ @jinodop^d� i t `i g\ g`t $D� h`u( .,,1%7 $Cmd\n(
Oj_mdbp`u( # D\^d\( .,-/%7 $Npdmju( .,-/%.

Mjmjomj g\_j( g\n ^jiom\o\^dji`n j^jhkm\nbp] m̀i\h`io\g ǹ `i>h� md^\
I\odi\nji_`Bno\_jnkmjo`^̂ djidno\n t^jhkm\n ij`ad^d`io ǹ*Bnodh\n`

`i c\no\ .," _` nj]m`km`^dj `i g\n ^jhkm\n bp]`mi\h`io\g`n ^ji
m`g\^d� i \ gjn km̀ ^djn _ g̀ h`m̂ \_j( oj_j ǹoj \à ^o\ _`h\i`m\ i`b\odq\
g\ dh\b`i _`g api^dji\mdj k� ]gd^j* Pph\_jn \ `gg\( g\n km� ^od^\n _`
i`bj^d\^d� i \iod^dk\_\ \n`m om\_p^d_\n `i g\n gd^do\^dji`n _` apopm\n
^jhkm\n(^jhj\^ojkm`h`_do\_j p jhdnd� i ^jin^d`io`lp` k`mhdo\ \
pi api^dji\mdj jbmpkjj]o`i`mpi\km`]`i_\( ^ptjjmdb`i m̀ npgo\ dg�^doj(
t\lp`ij m̀ nkji_` \g kmdi^dkdj _`h� mdoj t ^\k\^d_\_ t lp` g`n k m̀hdo`
`imdlp`^`mn` diepno\h`io` `i k`mepd^dj _` gjn ^jiomd]pt`io`n _`
dhkp`nojn* Bno\`n g\ adbpm\`iom̀ g\`hkm̀ n\ kmdq\_\ tg\n dinodop^dji ǹ
k� ]gd^\n k\m\ g\^ji^`mo\^d� i lp` q\ di m̂`h`io� i_jn`\io` gjn ndnò h\n
j]njg òjn _` ^jiomjg bp]`mi\h`io\g $Mdh`io\(.,,.%7 $L_mdjujg\(@\gqj(
# >gq\m`u( .,-.%*

>pi ^p\i_j `i g\ \_hdidnom\^d� i k� ]gd^\ oj_j b\noj lp` n` m`\gdu\(
`s^`kop\i_j `g _` k`mnji\g( n` gg`q\ \ ^\]j \ om\q� n _` kmj^`njn
gd^do\ojmdjn ]\ejk\m� h òmjn _`^p\io�\_` ^jhkm\n* I\ gd^do\^d� ik`mhdo`
lp` g\n `hkm`n\n kmj_p^ojm\n _` ]d`i`n j n`mqd^djn `i pi h\m̂ j
^jhk`ododqj c\b\inpn ja m̀o\n \g jmb\idnhj ^jiom\o\iò * $Mp`io (̀ .,,,%
( `no` `q\g� \ g\n kmjkp`no\n _` ^\_\ pi\ _` `gg\n t \_ep_d^\\ \lp`gg\
lp` jam`u^\ g\h`ejm ^jh]di\^d� i _` ^\gd_\_ t km`^dj* Pdi`h]\mbj(`g
kmjk� ndoj bp]`mi\h`io\g ij `n \kgd^\_j j]e`odq\h`io` ndij njgj pi
kmj^`nj _` ^phkgdhd`ioj di_p^d_\n kjm \gojn idq`g`n _` ^jmmpk^d� i
`iom` gjn api^dji\mdjn lp` g\]jm\i `i gjn � mb\ijnBi^\mb\_jn _` g\n
@jhkm\n t g\n `iod_\_`n ^jiom\o\io`n( gj lp` b`i`m\ g\ _`n^jiad\iu\
k� ]gd^\ _` g\nj^d`_\_ t `i _ ǹh`_mj_` ]p`i\n ^jnoph]m̀ n t q\gjm ǹ
k� ]gd^jn $Jjm\g`n( .,-1%*

A`iomj _` gjn^\njn _`n̂ mdojn( `i`g^\njk`mp\ij( g\_`ad̂ d`io` m̀ bpg\^d� i
_` g\ I`t _` @jiom\o\^dji`n $A*I* -,-3% t np m`bg\h`ioj $A*P*-40)
.,,4)BC%( t g\ � godh\ I`t _` @jiom\o\^dji`n K� /,..1( ij od`i` g\
`a`^odqd_\_ k\m\^jiomjg\m g\nj]m̀ q\gjm\^d� i_` km̀ ^djn`i g\n ^jhkm\n(
jkjmopid_\_ lp``i hp^cjn ^\njn ǹ \kmjq`^c\_j kjm gjn jk`m\_jm ǹ
_` g\ ijmh\ k\m\ ^jhkm\m \ km̀ ^djn nj]m`q\gjm\_jn( `i gjn ^p\g`n
h`_d\i gjn \^ojn _` ^jmmpk^d� i ^jhj a`i� h`ij dind_djnj( \hkgdj(
q\md\_j t bgj]\g _`iomj _` gjn kmdq\_j t gj k� ]gd^j $Npdmju( .,-/%* Bi
`gg\n( g\ h\tjm�\ _` gjn � mb\ijn Bi^\mb\_jn _` g\n @jhkm\n LB@
od`i` g\ ^jnoph]m` _` podgdu\m � id^\h`io` _jn ap`io`n6 ^jodu\^dji`n t
km`^djn _`g PB>@B t \kgd^\i h`oj_jgjb�\n ndi ^mdo`mdj \gbpij( ^jhj
kjm `e`hkgj6 `g kmjh`_dj _` ja`mo\n $kmjh`_dj _` gjn km`^djn _` g\n
ap`io`n( t `n` ǹ `g q\gjm m`a`m̀ i^d\g% j`g km`^djh� n ]\ej $_` oj_\n g\n
ap`io`n j]o`id_\n( `n^jb`i `g km̀ ^djh� n ]\ej^jhj q\gjm m`a`m̀ i^d\g%7
_` dbp\g ajmh\( `sdno`i ^\njn `i lp` g\ g� bd^\ di_d^\ lp` `g q\gjm
m`a m̀`i^d\g _`]` _`ò mhdi\mn` \om\q� n _` pi\`nomp^opm\_` ^jnojn(ndi
`h]\mbj( `g jk`m\_jm gjb�nod^j^\nd nd`hkm̀ podgdu\ g\n ^jodu\^dji ǹ t g̀
km̀ ^dj _`g PB>@B( t g\n h`oj_jgjb�\n ndi ^mdo`mdjn t\ h`i^dji\_\n(
gj lp` k`mep_d^\ `^ji� hd^\h`io` \g Bno\_j*

J`_d\io` A`^m`oj Ppkm`hjK� ,02).,-/)M@J( n`^m̀ \ g\ Bnom\o`bd\
>iod^jmmpk^d� i _`g Mj_`m Be`^podqj* P`b� i `g >mo* -. _` g\ m`a`md_\
ijmh\ `no\]g`^` lp` |P` kmjhjq`m� g\ h`ejm\ _` g\ b`nod� i _` g\n
^jhkm\n k� ]gd^\n ]\ej g̀ � h]doj_` g\ I t̀ _` ^jiom\o\^dji`n_`g Bno\_j
h`_d\iò g\\ndnò i^d\ o� ^id^\ \ `iod_\_ ǹ ^jiom\o\io`n n`g ^̀^dji\_\n(
`i kmj^pm\ _` g\ ^jmm`^o\ podgdu\^d� i _` gjn ndno`h\n( kmjbm\h\n t
jk`m\^dji`n podgdu\_jn kjm`no\n( hdidhdu\i_j g\ j^pmm`i^d\ _` `mmjm ǹ
t km� ^od^\n \_hdidnom\odq\n m`nomd^odq\n _` om\ink\m`i^d\( _` gd]m`
^ji^pmm`i^d\ t ^jhk`o`i^d\ t _` om\oj epnoj ` dbp\gdo\mdj� * E`^cj lp`
ij od`i` g\jk`m\odqd_\_*

A` dbp\g ajmh\ `sdno` g\ @jhdnd� i _` >goj Kdq`g >iod^jmmpk^d� i $@>K
>iod^jmmpk^d� i%7 _ji_` di_d^\ lp` oj_j ^dp_\_\ij od`i` _`m`^cj t g\

3A2;>A-098,>.,8,=A0>,$ 1;>@A9,@;0?.;-,>8,8,94
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j]gdb\^d� ihjm\g _` _`ipi^d\m gjn c`^cjn _` ^jmmpk^d� i lp` gg`bp` \
^jij^`m* Ijn `hkg`\_jn k� ]gd^jn lp` ^jiju^\i _`gdojn _` ^jmmpk^d� i
`i `g `e`m^d^dj _` npn ^\mbjn t ij gj _`ipi^d`i ^jh`o`i _`gdoj _`
jhdnd� i _` _`ipi^d\ t n`m� i n\i^dji\_jn c\no\ ^ji 0 \� jn _` k`i\

kmdq\odq\ _` g\ gd]`mo\_* A` dbp\g ajmh\ `g kmj^`_dhd`ioj k\m\ `a`^op\m
pi\_`ipi^d\ \_hdidnom\odq\ \io` g\ @jiom\gjm�\ D`i`m\g _` g\ O`k� ]gd^\
\^ojn dmm`bpg\md_\_`n `i \_lpdnd^dji`n _`g `no\_j $nj]m̀ q\gjm\^d� i _`
]d`i`n( n`mqd^djn t j]m\n%7 `no\ ǹ pikmj^`_dhd`iojhpt ]pmj^m� od^jt
ij od`i`jk`m\odqd_\_*

Cdbpm\ -* Bo\k\n _` g\ _`ipi^d\

5]MV\M. =IV]IT LMT 3MV]VKQIV\M 2WUQ[QoV LM 0T\W>Q^MT 0V\QKWZZ]XKQoV &20>

Cdi\gh`io``g LP@B m̀ ^d`io`h`io`^m̀ jj^cjjad^di\n_`n^ji^`iom\_\n
k\m\ g\ gp^c\m ^jiom\ g\ ^jmmpk^d� i `i ^jhkm\n k� ]gd^\n $F^\( Mdpm\(
Mp`moj J\g_ji\_j(>]\i^\t(R^\t\gd(Qph]`n(Q\^i\ t Mpij%( $LP@B(
.,-1%( np j]e`odqj `n gjbm\mpi\h\tjm gp^c\ ^jiom\ g\^jmmpk^d� i `i g\n
^jhkm\n k� ]gd^\n* M`mj _` dbp\g ajmh\ lp` `i gjn ^\njn \io`mdjm ǹ ij
od`i` m`npgo\_j `nk`m\_j k\m\ b\m\iodu\mpi\ ^jhkm\ j]e`odq\*

Mjm ^jindbpd`io`( gjn \^ojn _` ^jmmpk^d� i ij njgjnji � id^\h`io` `g
n\lp`j_`g k\omdhjidj_ g̀ `no\_j(ndij^jhkm`i_`_`n_``g jam̀ ^dhd`ioj
t g\ m̀ ^`k^d� i _` nj]jmijn7 g\h\gq`mn\^d� i t g\h\g\ \ndbi\^d� i _`
m`^pmnjn k� ]gd^jn( om� ad^j _` diagp`i^d\n `iom` jom\n lp` _`mdq\i nji
\^ojn lp` m`lpd`m`i n`m kp`no\n ^jind_`m\^d� i \ adi _` lp` n`
dhkg`h`io`ih`_d_\n ^jmm̀ ^odq\nh� n `ad^\^ ǹ k\m\ g\ ^jhkm\k� ]gd^\*
Bi g\h\tjm�\ _` gd^do\^dji`n k� ]gd^\n nji`i \gbpi\h`_d_\ di_p^d_\n
c\^d\ \^ojn _` ^jmmpk^d� i7 ijj]no\io`lp` g\n `hkm ǹ\n n`md\n kp`_`i
jam`^`m h`ejm`n q`io\e\n t jkjmopid_\_`n ^ji ]p`ijn h\o`md\g`n t
od`hkjn jkjmopijn nji _`nkg\u\_\n kjm `hkm`n\n _` h`ijm ad\]dgd_\_
lp`n` km ǹo\i\ \^ojn _` ^jmmpk^d� i kmjhjqd_\n kjm\b`io`n^jmmpkojn*
Mjm o\ioj( g\ ^jmmpk^d� i t a\go\ _` om\ink\m`i^d\`i g\n \_lpdnd^dji`n _ g̀
n`^ojm k� ]gd^j `no� km`n`io` \io`n( _pm\io` t _`nkp� n* Np` `n `g
j]e`odqj lp` n` od`i` k\m\ \i\gdu\m g\ nj]m`q\gjm\^d� i _` km`^djn `i
gd^do\^dji`n t ^jhkm\n k� ]gd^\n*

FH=7GBF L @tGB6BF

> `a ^̀oj _` kji`m \ ^jind_`m\^d� i gjn ^\njn t g\`qd_`i^d\ `hk�md^\ n`
c\ kmj^`_d_j\ `skgjm\m g\n gd^do\^dji`n kp]gd^\_\n `i `g kjmo\gr`] _`g
LP@B( pi\q`ukjm n`h\i\( _`n_``i`mj\ epidj _`g .,-1( n`\i\gdu\mji
3, kmj^`njn _` n`g`^^d� i \ idq`g i\^dji\g( _` gjn ^p\g`n n` ojh� pi\

hp`nom\ _`g -," `lpdq\g`io` \ nd`o` $3% kmj^`njn $Epgg`t P?( -544%*
Ijn _\ojn ap`mji\gh\^`i\_jn `i pi\ ad^c\ m`bdnom\g*I\ ad^c\ m`bdnom\g
^jhj]\n`kmdh\md\ _`_\ojnj]o`id_\( ǹ _` gjnQ� mhdijn _`O à m̀`i^d\
$QAO%\g^\i^` _`oj_jk� ]gd^j lp` kp`_`n`m ^jhkmj]\_j kjm p̂\glpd`m
pnp\mdj^ji\^^`nj \ dio`mi`o*

M\m\g`gj \ g\ ndno`h\odu\^d� i _` diajmh\^d� i m̀ ^jg`^o\_\ n` kmj^`_d� \
q`mdad^\m`g km ^̀dj _` gjn kmj_p^ojn gd^do\_jn \ g\n hdh\n `hkm`n\n ^ji
g\ hdnh\n ^\m\^o`m�nod^\n m`lp`md_jn*>g dbp\g lp` q`mdad^\m g\n ad^c\n
OR@ _`g\n `hkm`n\n \_ep_d^\_\n k\m\ ^jhkmj]\m np `nk`^d\gd_\_ j
\^odqd_\_`n* @ji g\n diajmh\^dji`n m̀ ^jg`^o\_\n n`c\ ^jinompd_j gjn
^p\_mjn lp` n` km`n`io\i `i gjn m`npgo\_jn _` g\ diq`nodb\^d� i(
\i\gdu� i_jn` gjn km`^djn kji_`m\_jn _` kmjq``_jm`n ndhdg\m`n( g\n
^\iod_\_`n \_lpdmd_\n t gjn hjiojn `no\]g ^̀d_jn `i g\n gd^do\^dji`n _ g̀
k`m�j_j ^do\_jt `g ^jiepioj _` kmj_p^ojn _`h\tjm o\n\_` podgdu\^d� i*
>gbpijn _` gjnc`^cjn lp` n`kji`i \^jind_ m̀\^d� i ap m̀jiq`mdad^\_jn
^ji gjn m̀ kjmo`n k`mdj_�nod^jn $km̀ in\ `n^mdo\ _`^dm̂ pg\^d� i i\^dji\g j
m`bdji\g% lp` ap`m\i_`ipi^d\_jn ^jhj \^ojn ^jmmpkojn*

E7FH?G36BF

Bi g\ Q\]g\ -( n` kp`_` j]n`mq\m lp` g\ Jpid^dk\gd_\_ Adnomdo\g _`
S`diodn� dn _` L^op]m` _` Mdpm\7 \ om\q� n _` g\ Id^do\^d� i M� ]gd^\ K�
,,-).,-1)JASL)@B)-( \_lpdmd� ,3 ^\hdji`n ^jhk\^o\_jm`n t ,0
qjglp`o`n6 jojmb� i_jg` g\ ]p`i\ kmj \ g\ Bhkm`n\ Pdbh\Blpdk`h`io
_`g M`m� ( \ pi q\gjm _` n+* 0�,54(4-,*,,7 nj]m̀ q\gjm� i_jn` `i n+*
02,(,,,*,, `i ^jhk\m\^d� i ^ji gjn km`^djn _`g h`m^\_j* $O`k� ]gd^\(
.,-1%*

?;->0B,7;>,.4i9/0 <>0.4;? 0974.4@,.4;90? E.;8<>,?<j-74.,?

$$+ ! $%(
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Q\]g\ -* Id^do\^d� i k� ]gd^\ i� ,,-).,-1)h_qj)-hpid^dk\gd_\_ _dnomdo\g _` q`diodn� dn _` j^op]m̀ ) Mdpm\ \_lpdnd^d� i _` ^jhk\^o\_jm\n t qjglp`ò n*

5]MV\M. @WZ\IT _MJ LMT ?B24% TI AMXpJTQKI LMT )- UIaW LMT *()-'

Bi g\ Q\]g\ .( n` j]n`mq\ lp``g Dj]d`mij O`bdji\g _` Ijm̀ oj k\m\ g\ O`__` P\gp_ _`g A\h`o _`g J\m\� ji \_lpdmd� `nk`^omjajo� h òmj thd^mjn^jkdjn
_` g\ Bhkm`n\ bmpkj \goj >h\uji\n \ pi km`^djn _` n+* 2-(.,,*,,( nj]m`q\gjm� i_jn` `i n+*04(03-*,, `i ^jhk\m\^d� i ^ji gjn km̀ ^djn _`g h`m̂ \_j*
>_`h� n `no\ `hkm̀ n\ ij od`i` \pojmdu\^d� i k\m\ q`i_`m `no` odkj _` `lpdkjn kp`n np \^odqd_\_ kmdi^dk\g `n q`i_`m `lpdkjn _` o`g`^jhpid^\^dji`n
lpd`i`n ap`mji a\qjm̀ ^d_jn ^ji -4 kmj^`njn _` n`g`^^d� i ^jiqj^\_jn kjm g\ O`_(>lpd`i g` ^jhkm\i _` oj_j( _`n_` g`e�\ c\no\h\o`md\g_` `n^mdojmdj(
h\o`md\g h� _d^j( hjojm̀ n ap`m\ _` ]jm_\( tjbpm( b\gg`o\n( \o� i( o� i`m`n k\m\ dhkm`nd� i( ^\h\( o`ind� h`omjn* $Ijm`oj(.,-1%

Q\]g\ .* Dj]d`mij m̀ bdji\g _` Ijm`oj x O`_ _`P\gp_ _`g A\h`o _`gJ\m\� � i \_lpdnd^d� i _` `nk`^omjajo� h`omj( hd^mjn^jkdjt jomjn*

5]MV\M. @WZ\IT _MJ LMT ?B24% BD>0C% <I AMOQoV 3QIZQW 9]LQKQIT LM <WZM\W LMT +) UIaW LMT *()-

Bi g\Q\]g\ /( n` kp`_` j]n`mq\m lp` g\Jpid^dk\gd_\_ _` gjnLgdqjn x Idh\( _pm\io` `g .,-/( \_lpdmd� g\ ^\iod_\_ _` -. ^\hdji`o\n ^cdi\n rdibg`1(
\ pi km̀ ^dj _` n+*2,,(,,,*,,7nj]m`q\gjm� i_jn``i n+* 000(,,,*,,( m`km`n`io\i_j pi/1*-0"* Bi ^jhk\m\^d� i^jinpn kmjkdjn ^jnojn kp]gd^\_jn `i
np kmjkd\ k� bdi\ r`] _`Dm`\oT\gg( _ji_` di_d^\ lp` `g ^jnoj _dm`^oj `n \� i h� n ]\ej* @\_\ ^\hdji`o\ `no� \ RP!-/*05, j P+*/3*,,,\g ^\h]dj( t
ij gjn P+*1,(,,,*,, lp` k\b� `g hpid^dkdj kjm ^\_\ pi\* $@jh`m̂ dj( .,-0%

Q\]g\ /* Jpid^dk\gd_\_ _` gjn jgdqjn gdh\ \_lpdnd^d� i _` -. ^\hdji`o\n*

5]MV\M. @WZ\IT _MJ LMT ?B24% BD>0C% 4T 2WUMZKQW LMT LmI )) R]VQW LMT *(),'

Bi g\ Q\]g\ 0( n` kp`_` j]n`mq\m lp` g\ Jpid^dk\gd_\_ kmjqdi^d\g _` @cp^pdoj Gpgd( _pm\io` `g .,-,( \ om\q� n _` g\ Id^do\^d� i M� ]gd^\ K� ,,-).,-,)
JA@EG+@B( \_lpdmd� g\ ^\iod_\_ _` 055 ^jhkpo\_jm\n(\ pi km`^dj _` n+* 354(,,,*,,7 nj]m`q\gjm� i_jn` `i n+* -05(3,,*,,( `noj `i api^d� i \g q\gjm
`i `g h`m^\_j* $@jmm̀ j( .,-,%*

Q\]g\ 0* Id^do\^d� i k� ]gd^\ K� ,,-).,-,)JA@EG+@BJpid^dk\gd_\_ Mmjqdi^d\g @cp^pdoj Gpgd* >_lpdnd^d� i _` 055 ^jhkpo\_jm\n*

5]MV\M. @WZ\IT _MJ LMT ?B24% BD>0C% TW[ 0VLM[ LMT , LM LQKQMUJZM LMT *()('

CANT. DETALLE

POSTOR ADJUDICADO VALOR
ADJUDICA-

DO

VALOR EN EL
MERCADO

MONTO
SOBREVALORADO

PORCENTAJE DE
SOBREVALO-

RACIÓN

07 CAMIONES
COMPACTADOR
ES

SIGMA EQUIPEMENT
DEL PERÚ

3´002,450.00 2´702,450.00 300,000.00 11.10%

02 VOLQUETES SIGMA EQUIPEMENT
DEL PERÚ

1´096,360.00 936,360.00 160,000.00 17.09%

TOTALES 4´098,810.00 3´638,810.00 460,000.00

3A2;>A-098,>.,8,=A0>,$ 1;>@A9,@;0?.;-,>8,8,94

$$+ ! $%(

CA
NT.

DETALLE

POSTOR
ADJUDICADO

VALOR
ADJUDICADO

VALOR EN
EL

MERCADO

MONTO
SOBREVALO-

RADO

PORCENTAJE
DE

SOBREVALO-
RACIÓN

01 ESPECTROFOT
OMETRO

ALTO AMAZONAS
IMPORT

14,400.00 3,429.00 10,971.00 319.95%

06 MICROSCOPIOS ALTO AMAZONAS
IMPORT

46,800.00 9,300.00 37,500.00 403.23%

TOTALES 61,200.00 12,729.00 48,471.00

CANT. DETALLE POSTOR ADJUDICADO

VALOR
ADJUDICADO

VALOR EN EL
MERCADO

MONTO
SOBREVALORADO

PORCENTAJE DE
SOBREVALORA-

CIÓN

12 CAMIONETAS
WINGLE5

DERCO Y HR
TRACTOR

600,000.00 444,000.00 156,000.00 35.14%

TOTALES 600,000.00 444,000.00 156,000.00

CANT. DETALLE

POSTOR
ADJUDICADO

VALOR
ADJUDICADO

VALOR EN
EL

MERCADO

MONTO
SOBREVALO-

RADO

PORCENTA-
JE DE

SOBREVALO
-RACIÓN

499 COMPUTADORAS COMPUTRONICS 798,400.00 648,700.00 149,700.00 23.08%

TOTALES 798,400.00 648,700.00 149,700.00
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Bi g\ Q\]g\ 1( dibm`n\hjn \g PB>@B t \g`\ojmd\h`io` ojh\hjn _jn kmj^`njn _` n`g`^^d� i ^ji pi hdnhj j]e`oj ^jiom\^op\g( `n _`^dm( `no\hjn
^jhk\m\i_j |pihdnhj ]d`i� ^jhkpo\_jm\n* Bnojn ]d`i`n nji^jhkm\_jn kjm_jn`iod_\_`n `i ^ji_d^dji`n ndhdg\m`n$hdnh\^\iod_\_( pnj _`g hdnhj
kmj^`nj _` n`g ^̀^d� i( uji\ b`jbm� ad^\( hdnh\n `nk`^dad^\^dji`n o� ^id^\n%* Pdi `h]\mbj( kj_`hjn q`m lp` `nojn n` ^jhkm\i \ km`^djn _dnodiojn* I\
_da`m̀ i^d\ _` nj]m`q\gjm\^d� i`iom` `no\n `iod_\_`n `n _` n+* -,(020*,,* lp` m`km`n`io\ pi0,*/-"*

Q\]g\ 1* @jhkm\ _` g\Jpid^dk\gd_\_ Adnomdo\g _` P\iJ\mo�i _` Mjmm`n tJpid^dk\gd_\_ Adnomdo\g _` G`n� nJ\m�\

5]MV\M. @WZ\IT FMJ ?B24% BD>0C'

Bi g\Q\]g\ 2( n` kp`_` j]n`mq\mlp` g\ ?`i`ad^`i^d\M� ]gd^\ _` Flpdojn( \ om\q� n _` g\n � m_`i`n _`@jhkm\ K� -/,3,0( -/,23/( -/,2.0( \_lpdmd�
dinphjn $\gdh`iojn k\m\k`mnji\n%7 \pijn km`^djn `sjm]do\io`n `i ^jhk\m\^d� i ^ji gjn km`^djn _`g h`m̂ \_j7 `g ^\nj q`mdad^\_jpi\ nj]m`q\gjm\^d� i
bgj]\g lp` npk`m\ 5,,"* $E`mm`m\( .,-0%

Q\]g\ 2* Mm`^djn `sjm]do\io`n6 ?`i`ad^`i^d\ M� ]gd^\x Flpdojn*

5]MV\M. 3QIZQW <I AMOQoV <WZM\W% ?B24'

Bi g\ Q\]g\ 3( n`hp ǹom\i _jn ]d`i`n lp` n� `no� i _`nodi\_jn k\m\ n\odna\^`m g\n hdnh\n i`^`nd_\_`n6 g\n \_lpdnd^dji`n _` g`^c` `q\kjm\_\ `io`m\
k\m\`g Mmjbm\h\_` S\nj _` I`^c *̀ Bi ǹò ^\nj( n` npkji` lp` \ h\tjm ^\iod_\__` ]d`i`n ^jhkm\_jn( `gkm`^dj _`]`n`m h`ijm( ndi `h]\mbj( `nj
ij n` m̀ ag`e\ `i gjn km`^djn m̀ a`m̀ i^d\g`n j \_ep_d^\_jn7 hpt kjm g̀ ^jiom\mdj( g\ `iod_\_ lp` ^jhkm� h\tjm qjgph`i\_lpdmd� \ pikm`^djh\tjm* Bi `no`
^\nj g\Jpid^dk\gd_\_ _` Sdgg\ J\m�\ _`g Qmdpiaj k\bj pi km`^dj nj]m̀ q\gjm\_j _` n+* ,*-- kjm ^\_\ m\^d� i t `i o� mhdijnhji`o\mdjn m`km`n`io\ n+*
.2,(...*05 _`h� n*

Q\]g\ 3* @jhkm\n _` g\ Jpid^dk\gd_\_ _` P\i Jdbp`g t Jpid^dk\gd_\_ _` Sdgg\ J\m�\ _`g Qmdpiaj

5]MV\M. @WZ\IT FMJ ?B24% BD>0C

ENTIDAD CIUDAD CANT. PROCESO DE
SELECCIÓN

VALOR
REFERENCIAL

POSTOR
ADJUDICADO

VALOR
ADJUDICADO

Municipalidad Distrital de
San Martín de Porres

Lima 12 AMC 17-2011-
SGLSG/MDSMP-1

34,410.00 Tektronic
E.I.R.L.

36,420.00

Municipalidad Distrital de
Jesús María

Lima 12 AMC 14-2011-
SGL/MDJM-1

26,160.00 Grupo
Multikompany
Compuplaza

S.A.C.

25,956.00

DIFERENCIA DEL PRECIO 10,464.00

PRODUCTO

PRECIO
UNITARIO

VENDIDO A
LA ENTIDAD

PRECIO
UNITARIO EN
EL MERCADO

PRECIO
SOBREVALORADO

PORCENTAJE DE
SOBREVALORACIÓN

BOLSA DE AJI DULCE 10.00 2.00 8.00 400.00%
AJÍ MARISOL (KILO) 12.00 5.00 7.00 140.00%
APIO (KILO) 12.00 6.00 6.00 100.00%
AVENA (KILO) 10.00 3.00 7.00 233.33%
AZUCAR RUBIA
(KILO)

4.00 1.90 2.10 110.53%

BETERRAGA (KILO) 10.00 2.40 7.60 316.67%

CAFÉ ECO GRANDE
(LATA)

18.00 6.00 12.00 200.00%

SOBRE DE CANELA
CHINA

5.00 0.50 4.50 900.00%

CEBOLLA CHINA
(AMARRE)

10.00 1.00 9.00 900.00%

CULANTRO
(AMARRE)

10.00 1.00 9.00 900.00%

ENTIDAD

CIU-
DAD

CANT. PROCESO DE
SELECCIÓN

VALOR
REFEREN-

CIAL

POSTOR
ADJUDI-

CADO

VALOR
ADJUDI-

CADO

PRECIO
UNITARIO
CONTRA-

TADO

Municipalidad deSan
Miguel

L ima 116,267 LP1-2010-CE-
MDSM

226,720.65 Niisa
Corporatión

S.A.

206,955.26 S/ 1.78

Municipalidad deVilla
María del Triunfo

L ima 2´365,659 LP3_2010-CE-
PVL-MVMT

4´613,035.05 Niia
Corporatión

S.A.

4´471,095.51 S/. 1.89

DIFERENCIA DEL PRECIO S/. 0.11

?;->0B,7;>,.4i9/0 <>0.4;? 0974.4@,.4;90? E.;8<>,?<j-74.,?
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6<F5HF<xA

I\ _`^g\m\^d� i _` Gjc\ii`n]pmbj(`i `g k� mm\aj -5_`g .2 _` \bjnoj\g
0 _` n`kod`h]m`_` .,,. njnod`i` lp` g\ ^jmmpk^d� i m`km̀ n`io\]\ pi\
\h`i\u\ k\m\ `g _`n\mmjggj njno`id]g` _` g\ kj]g\^d� i* Bi `g hdnhj
n`iod_j g\@jiq`i^d�i _` K\^dji ǹ Rid_\n ^jiom\ g\^jmmpk^d� injnod`i`
lp` g\ bm\q`_\_ _` gjn kmj]g`h\n _` g\ ^jmmpk^d� i nji \h`i\u\n
^jiom\ g\ n`bpmd_\_ _` g\n nj^d`_\_`n t nj^\q\ gjn q\gjm`n _` g\
_`hj^m\^d\( g\ � od^\ t g\ epnod d̂\t\g^jhkmjh`ò m `g_ ǹ\mmjggj njno`id]g`
t `g dhk`mdj _` g\ g`t $LKR( .,,/%* M`m^`k^dji`n lp` `i \gbpi\
h`_d_\ ap`mji ojh\_\n `i g`bdng\^d� i k`mp\i\ k\m\km`q`idm t m`bpg\m
`g kmj^`nj _` gd^do\^dji`n t ^jiom\o\^dji`n k� ]gd^\n7 ndi `h]\mbj( n`
^jiijo\lp` od`i`_`ad^d`i^d\t ijbp\m_\i^jc`m̀ i d̂\ kjm gjn kmjk� ndojn
_` om\ink\m̀ i^d\ _`^jhkm\n k� ]gd^\n( c ^̀cjn lp` n` k m̀^d]`i _` gjn
m`npgo\_jn km`n`io\_jn \ g\ gpu _` g\ \^op\g I`t _` @jiom\o\^dji ǹ _`g
Bno\_j*

Ijn m`npgo\_jn km`n`io\_jn( kji`i `i `qd_`i^d\ lp` `sdno` pi\
nj]m`q\gjm\^d� i `sjm]do\io`ijojmd\ t ^jhkmj]\]g` ^ji gjn km̀ ^djn _`
^jhkm\n _`g n`^ojm k� ]gd^j( `g hdnhj lp` `i g\ h\tjm�\ _` ^\njn `n
pi\ km� ^od^\ _` ^jmmpk^d� i kjm \^^d� i kmjkd\ p jhdnd� i $@\no\� `_\(
.,-1%* Bggj dhkgd^\ lp` g̀ a`i�h`ij_` g\ ^jmmpk^d� i ǹ pi a\^ojm ^`iom\g
k\m\ oj_j kmj^`nj _` \_hdidnom\^d� i k� ]gd^\* I\ h\tjm�\ _` ^\njn
km̀ ǹ io\_jn $Q\]g\n-\g3%_` g\nj]m q̀\gjm\^d� i_`km̀ ^djnlp`kmjqd̀ i`i
_` Dj]d`mijn gj^\g`n t m`bdji\g`n ^ptjn api^dji\mdjn `i np h\tjm�\
nji k`mnji\g _` ^jiad\iu\_` G`a`_` Mgd`bj tkjm`i_`m`nkji_`\ pi\
o`g\m\� \ kjg�od^\_`^ji^`iom\^d� i _`kj_`m $Cmd\n( Oj_mdbp`u(# D\^d\(
.,-/%7 $Npdmju( .,-/%*

A`h\i`m\ lp` `g `a ^̀oj i`b\odqj _` g\ ^jmmpk^d� i t nj]jmijkmjqj^\
ij njgj m`kpo\^d� i kjg�od^\( ndij nj]m̀ oj_j _\ gpb\m\ g\n m̀ qj^\ojmd\n
^jio`hkg\_\ `i g\ I`t Bg`^ojm\g lp` n`h\ndad^\i \ om\q� n _`g od`hkj
dhkpgn\_\ kjm npn \_q`mn\mdjn kjg�od^jn j did^d\odq\ _` nj^d`_\_ ^dqdg
^jhj `n `g ^\nj _` M`m� * C`i� h`ij lp` \a`^o\ g\ n`bpmd_\_ epm�_d^\
_`g M\�n( nj]m` oj_j g\ npno`io\]dgd_\_ _`g _`n\mmjggj( k� m_d_\ _`
^jiad\iu\ k\m\ g\ diq`mnd� i `som\e`m\ $L_mdjujg\( @\gqj( # >gq\m`u(
.,-.%*

Bg c`^cj m à`md_jnj]m` nj]m`q\gjm\^d� i_` gjn km`^djn _` g\n ^jhkm\n
_\_\ `i g\n gd^do\^dji`n k\m\ np kjnò mdjm ^jiom\oj t ^jhkm\ ǹ pi o`h\
_` k� m_d_\ _` ^m`_d]dgd_\_t ^jiad\iu\ kjg�od^\ `i g\ _`hj^m\^d\ `i M`m�
t `i `g m̀ noj _` M\�n`n _`g hpi_j(nj]m` oj_j g\n dinodop^dji`n k� ]gd^\n
lp` m`lpd`m` n`m m`q`mod_\ k\m\ g\ \^odq\^d� i _` g\ ^jiad\iu\ _` g\
^dp_\_\i�\ `ipin`iod_j_`hj^m� od^jkjmk\mò _` npn \^ojm ǹ kjg�od^jn(
nj]m̀ oj_j `g ^jiomjg nj^d\g _` g\n jmb\idu\^dji`n ]`i`ad^d\md\n _` g\n
^jhkm\n _`g Bno\_j $Jjm\g`n( .,-1% *

Bg c\gg\ubj _`g ^\nj _`g Dj]d`mij O`bdji\g _` Ijm`oj lp` \_lpdmd�
`nk`^omjajo� h`omj thd^mjn^jkdjn k\m\ O`_ _`P\gp_ \ g\ Bhkm`n\ _`
Qm\inkjmo`n t Jpgodn`mqd^djn \g bmpkj>goj>h\uji\n $Q\]g\ .% `n pi
o�kd^j ^\nj _` nj]m`q\gjm\^d� i _` km`^djn `i ^jhk\m\^d� i ^ji gjn
km̀ ^djn _`g h`m^\_j* S`mdad^\_j g\ \^odqd_\_ _` g\ `hkm`n\ m`a`md_\(
� no\ n` _`_d^\ `i gj kmdi^dk\g \ |k\mo`n _` o`g`^jhpid^\^dji`n� t ij
od`i` \pojmdu\^d� i k\m\ dhkjmo\m j q`i_`m `lpdkjnh� _d^jn( k`jm \� i
k\m\ a\^opm\m ^jhj o\g ^jiajmh` n` q̀d_`i^d\ `i `g kjmo\g _` g\ PRK>Q*

Mjm o\ioj( gjn _\ojn km̀ n`io\_jn _`]`i n`mqdm \g Bno\_j M`mp\ij
`nop_d` g\n h`ejm\n lp` ^jmm`nkji_\ \ g\ I`t _` @jiom\o\^dji`n _`g
Bno\_j LP@B $A*I* -,-3( /,..1 t `g A*P*-40).,,4)BC% \ adi _`

om\ink\m̀ io\m g\n \_lpdnd^dji`n_ g̀ n` ôjm k� ]gd^j tc\^`mpi ǹ bpdhd`ioj
kjmjom\n dino\i^d\n k\m\g`g\n lp`od`i` g̀ bj]d`mij^jhj`ng\ ĵiom\gjm�\
nph\_jn \ `ggjn _` jmb\idu\^dji`n nj^d\g`n j pidq`mnd_\_`n ^jhj
\^ojm`n k\mod^dk\io`n lp` di_pu^\i \ om\ink\m`io\m t m`^pk`m\m g\
^jiad\iu\ k`m_d_\ $Ojnnd( Jpmdggj( # Mp`io`( .,,,%*

Ij \io`mdjm( dhkgd^\ lp` `g ^jiomjg nj^d\g \ g\ k\m_`g ^jiomjg km̀ npkp`no\g
_\_j kjm I`t( `iom` jomjn g\ `q\gp\^d� i km`npkp`noj kjm m`npgo\_jn
_`]`m�\ di^gpdm h`^\idnhjn _`q`mdad^\^d� i _`\^^d� i _` ^jhkgdhd`ioj
t ij njgj ^p� iod^j j ^p\gdo\odqj( `n _`^dm ^jhkmj]\m g\ m`\g `ad^\^d\ _`
g\ I`t .45.3 $I`t _`g Mm`npkp`noj _`g P`^ojm M� ]gd^j%* Bno\ _`]` n`m
pi _`n\a�j lp`_`]\n m̀ \nphd_j _`n_` g\`g\]jm\^d� i_` km ǹpkp`noj
c\no\ g\ m`i_d^d� i _` ^p`io\n _\_\ np di`ad^\^d\( dmm`g`q\io` t
\o`hkjm\g`n $Cm\i^dnfjqd^ #>bp\_j Ojh`mj( .,-/%7 $S\^^\( >^jno\(
# Oj_md_mdbp`u( .,--%*

Ijn m`npgo\_jn km`n`io\_jn _` nj]m̀ q\gjm\^d� i _` km̀ ^djn _` g\n
^jhkm\nk� ]gd^\n _`gBno\_j( _ji_` gjnkm̀ ^djn _` gjn ]d`i ǹ \_lpdmd_jn
ij_ ò m̀hdi\i`g h\m̂ j m̀ \g _` gjlp`n``iod`i_`kjm_j^omdi\`^ji�hd^\
_` m\^dji\gdu\^d� i \g h`ejmkjnojm _` ^jhk`o`i^d\ `a`^odq\* Qj_\ q`u
lp` g\ I`t _` @jhkm\n _`g Bno\_jt g\n Kjmh\n _` ^jiomjg dio`mij ij
_dnkji`i_` diajmh\^d� inpad d̂`io`( �iò bm\tad\]g`lp` g`k`mhdo\njkjmo\m
g\ \kmj]\^d� i_` pi b\noj]\n\_j `ipi km ^̀dj m\uji\]g`( q`mdad^\]g`t
api^dji\gd_\_ $Ojh`mj( S`m\ Odjn( # Ijk`u E`mi\i_`u( .,-,%*

Bi adi( gjn km̀ ^djn nj]m`q\gjm\_jn _` g\n ^jhkm\n `n pi\ di`ad^\^d\ _`
ndno`h\ _`^jiomjg t kjm `i_` g\^jmmpk^d� it pi\ di`ad^\^d\ bp]`mi\odq\
t _`g _ ǹ`i^\ioj _`hj^m� od^j*M m̀jnj]m` oj_j( `g `e m̀^d^dj _`kj_`m ǹ
njgjpi\ ^\kopm\ _` gjn kp`nojn k� ]gd^jn k\m\ b\m\iodu\m g\ ^jmmpk^d� i*
Aji_``g_di`mj^jhj adi`n g̀ kj_ m̀ _ g̀ _di m̀j\kjt\_jnkjm api^dji\mdjn
_` ^jiad\iu\ $J`mdij( .,-/% _` gjn lp` n` m`lpd`m̀ n` `nop_d` pi\
Kp`q\ _` I`t k\m\ \ipg\m g\ jk^d� i _` ^jiom\o\m \g G`a` _` Mgd`bj
api^dji\mdjn _` ^jiad\iu\ ndi^jiom\oj k� ]gd^j k\m\`qdo\m g\^jmmpk^d� i*

Mjm o\ioj g\ gp^c\^jiom\ g\^jmmpk^d� it `gnj]jmij _`]`n`mpi\ kjg�od^\
_` `no\_j k\m\ m`q`modmgj t om\ink\m̀ io\m gjn kmj^`njn _` ^jhkm\ t g\
m\^dji\gdu\^d� i`à ^odq\_` g\\_hdidnom\ d̂� ik� ]gd^\ ĵhj m̀ nkjin\]dgd_\_
nj^d\g ^jmkjm\odq\ t kjm ^jindbpd`io` g\n `iod_\_`n k� ]gd^\n _`]`i
\kjmo\m\pi\ ^jhk`ododqd_\_k\m\]`i`ad^djhpopj_` pnj m\^dji\g _` gjn
m`^pmnjn `^ji� hd^jn t g\ ^jin`mq\^d� i _` `no\]dgd_\_ kjg�od^\ t `g
]`i`ad^dj`iom̀ oj_jn npn \^ojm ǹ m`nkjin\]g`n_` g\nj^d`_\_* $Pjg\ij
# Cgjm̀ n( .,-1%*

Mjm oj_j `ggj( g\n apopm\n \^^dji`n bp]`mi\h`io\g`n _`]`i n`m
om\ink\m`io\m gjnkmj^ ǹjn_`oj_jngjn\ ôjm̀ n(_ è\i_j_` g\_j\^^dji ǹ
k`mnji\g`n j_` ^d`mojn bmpkjn( `i gpb\m _` `no\m _`nodi\_jn\ dio m̀`n ǹ
nj^d\g`n j ^jhpido\mdjn*Qj_\ q`u lp` ^jiodip\m ^ji `g \^op\g ndno`h\
_` ^jiomjg( n` dhkd_` \g Bno\_j b\m\iodu\mg` \ g\ ^dp_\_\i�\ _` gjn
_`m̀ ^cjnapi_\h`io\g̀ n ^jhjg\qd_\( g\ gd]`mo\_( g\ epnod^d\( g\n`bpmd_\_(
g\ k\u t `g _`n\mmjggj dio`bm\g `i gj kjnd]g` ndi kj]m`u\( _`gdi^p`i^d\ t
\i\ga\] òdnhj*

5BA5?HF<BA7F

Bg m`npgo\_j _` g\n diq`nodb\^dji`n m`\gdu\_\n _`hp`nom\ lp` `sdno`
pi\ nj]m̀ q\gjm\^d� i `sjm]do\io` `i km̀ ^djn `i g\n ^jhkm\n _`g n`^ojm
k� ]gd^j di_p^d_\n _dm`^o\ j di_dm`^o\h`io` kjm \^ojn _` ^jmmpk^d� i(
^ptjn api^dji\mdjn nji h\tjmh`io` _` ^jiad\iu\ _` G`a` _` Mgd`bj(
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kjm `g lp` m̀ lpd`m̀ _` pi\ ip`q\ I`t lp` \ipg` `g ^jiom\oj _dm̀ ^oj _`
api^dji\mdjn _` ^jiad\iu\*

P` m̀ lpd`m̀ m àjmh\m g\ \^op\g I`t _` @jiom\o\^dji`n _`g Bno\_j t j _`
kmjkji`mpi\ ip`q\ g`t _` ^jhkm\n k\m\ `qdo\m gjn \^p m̀_jn _` nj]m`
km̀ ^dj t g\ ^jhk`o`i^d\ _`ng`\g `iom̀ g\n `hkm`n\n t api^dji\mdjn
k� ]gd^jn ^jiom\o\io`n_`pi ]d`ijn`mqd^dj k\m\`g Bno\_j_`^jiajmhd_\_
\ gjn`no\]g` d̂_j`i g̀ _`m̀ ĉj dio m̀i\^dji\g _` gp ĉ\^jiom\ g\^jmmpk^d� i(
@jiq`i^d� i _` g\n K\^dji`n Rid_\n @jiom\ g\ @jmmpk^d� i* $LKR(
.,,/%* Bi g\ k`mnk`^odq\ _` kmjhjq`m t ajmo\g`^`m g\n h`_d_\n k\m\
km q̀`idm t^jh]\odmh� n `ad^\u t àd^d`io`h`io` g\^jmmpk^d� i( \g od`hkj
_` kmjhjq`m( a\^dgdo\m t om\ink\m`io\m g\ j]gdb\^d� i _` m`i_dm ^p`io\n
nj]m` g\ b`nod� i k� ]gd^\*

E787E7A5<3F 4<4?<B9Eq8<53F

>i_mpe\m( C*( # A`g J\m( I* $.,-/%* Bg Mj_`m A`g Adi`mj( S`io\n A`
@\mbjnV Ejijm`n Bi Bg >iodbpj O� bdh`i( J\_md_(
Pdbgj Usd( .,--( `nop_djn _` cdnojmd\ ijqjcdnk\i\(
-5/).,-*

@\no\� `_\( S* J* $.,-1%* I\ hjm\g omd]po\md\ `i >h� md^\ I\odi\ t g\
@jmmpk^d� i^jhj pij_` npn _ ò`mhdi\io`n* O`qdno\
J`sd^\i\ _` @d`i^d\n Mjg�od^\n t Pj^d\g`n( -,/)
-/.*

@jh`m^dj( B* $-- _` ,2 _` .,-0%* Ijn Lgdqjn @jhkm\i @\hdji`o\n
Pj]m`q\gjm\_\n k\m\ P`m`i\ubj* k� b* .*

@jmm`j* $0 _` -. _` .,-,%* Pj]m`q\gjm\^d� i _` @jhkpo\_jm\n* k� b* 1*

Cm\i^dnfjqd^( G*( # >bp\_jOjh`mj( G* $.,-/%* O`ojn _` I\ D`nod� i
M� ]gd^\6 Mm`npkp`noj kjm m`npgo\_jn t m̀ i_d^d� i _`
^p`io\n* Bg P`qd`m Ajth\( .4)/.*

Cmd\n( G* S*( Oj_mdbp`u( I*( # D\^d\( F* J* $.,-/%* Mjg�od^\n ^jiom\ g\
^jmmpk^d� i t `g nj]jmij6 � n` diqjgp^m\i _` h\i`m\
ndhdg\m gjn ^jin`e`mjn `i _da`m`io`n `iojmijn
^jmkjm\odqjn< O`qdno\ Bpmjk`\ _` Adm`^^dji t
B^jijhd\ _` g\ Bhkm`n\( /-)0.*

D�h`u(>* $.,,1%* I\ A ǹ`nk`m\io` @jmmpk^d� i * @jgjh]d\6Ridq`mnd_\_
>po� ijh\ _` ?p^\m\h\ib\*

Dpdgg`i( G* t* $.,-0%* J`^\idnhj _` A`o`^^d� i _` @jmmpk^d� i `i
@jhkm\n _`g Bno\_j* @jgjh]d\6 Ridq`mnd_\_ _`g
Kjmo`*

E`mm`m\( I* $.0 _` h\tj _` .,-0%* Bn^\i_\gjn\ Pj]m`q\gjm\^d� i _`
Mm̀ ^djn `i >gdh`iojn k\m\ >ndgj _` >i^d\ijn* I\
O`bd� i ( k� b* 0*

Epg g`t P?( @* P* $-544%* A`ndbidib @g did^\g O`\m^c6 >i_
Bkd_`hdjgjbd^\g>kkmj\^c* ?\godhjm̀ *?p`ijn >dm`n6
Tdgg\hn \i_ Tdgfdin*

Ijm`oj( I* O* $/- _` h\tj _` .,-1%* Fiò mkpnj A`ipi^d\ \io` @jin`ej
O`b dji\g t Sd^` Mm`nd_`io` kjm Mm`npio\
Pj]m̀ q\gjm\^d� i `i @jhkm\ _` Blpdkjn* k� b* 3*

J`mdij( J* $.,-/%* I\ ^\kopm\ _` gjn kp`nojn k� ]gd^jn n`dudib jakp]gd^
kndodjin* O`qdno\ J`sd^\i\ A` @d`i^d\n Mjg�od^\n V
Pj^d\g`n( -/1)-12*

Jd^^j( P* $.,-1%* Bn^� i_\gj kjg�od^\ t mjg ^dqd^j _`g k`mnji\g _` g\
n\gp_* O`qdno\ @cdg`i\ _` M`_d\omd\( -)0*

Jdn\n( J* M* $.,-,%* E`o`mjb`i`d_\_ `i g\ ade\^d� i _` km`^djn `i
@jgjh]d\6 \i� gdndn _` npn _`o`mhdi\io`n \ k\modm _`
hj_`gjn _` ^jio`j* @jgjh]d\ 6 ?jmm\_jm`n _`
B^jijh�\ _`g ?\i^j_` g\ O`k� ]gd^\( 2.4*

Jjm\g`n( >* $.,-1%* Bn kjnj]g` m`_p^dm g\ _`n^jiad\iu\ kjgdod^\ `i
h`sd^j< `g ^\nj h`sd^\ij $-552).,,0%* O`qdno\
J`sd^\i\ _` Lkdidji Mp]gd^\( 1/)24*

L_mdjujg\( J* >*( @\gqj( G* >*( # >gq\m`u( F* $.,-.%* Adqpgb\^dji _`
diajmh\^dji nj]m` ^jmpk^dji6 `hkm`n\n _`g d]`s /1*
O@)P>O qjg -1)-( 15)5,*

LKR(L* _* $.,,/%* @jiq`ind�i _`K\^dji`nRid_\n ^jiom\g ^pmmpk^d� i(
c`^cn `i Kp`q\ Vjmf* Kp`q\ Vjmf*

Lmb\idn\odji ajm B^jijhd^ @jjk`m\odji \i_ A`q`gjkh`io( L* $,2 _`
J\tj _` .,,3%* Mjgd^t ?md`a( @jhk`odod� i Mjgd^t
\i_@ji^ ǹndjin*L]o`id_j _` cook6++rrr*j`^_*jmb+
_\o\j`^_+-.+03+/43,2,/2*k_a*

LP@B* $-1 _` J>VL _` .,-1%* LP@B I\iu\m� j^cj jad^di\n
_`n^ji^`iom\_\n k\m\ g\ gp^c\ ^jiom\ g\ ^jmmpk^d� i
`i ^jhkm\n M� ]gd^\n* k� b* 2*

Mdh`io\( @* $.,,.%* D`nod� i _` @jhkm\n t @jiom\o\^dji`n
Dp]`mi\h`io\g`n* P\j M\pgj6 Cpi_\^d� i D`opgdj
S\mb\n*

Mp`io`( O* Q* $.,,,%* Qm\ink\m̀ i^d\ `i g\n >_lpdnd^dji`n _`g P`^ojm
M� ]gd^j6 Bg ^\nj _` gjn Ejnkdo\g`n _` g\ @dp_\_ _`
?p`ijn >dm̀ n* ?p`ijn>dm̀ n6 Qm\ink\m`i^t dikp]gd^
n`^ojm\^lpdndodjin*

Npdmju( >*T* $.,-/%* Ednojmd\ _` g\ @jmmpk^d� i `i `g M`m� * Idh\ M`m� 6
Finodopoj _`Bnop_djn M m̀p\ijn*

O`k� ]gd^\( I* $h\tj _` -1 _` .,-1%* A`ipi^d\i Pj]m`q\gjm\^d� i `i
@jhkm\ _` S`c�^pgjn `i .2 _`L^op]m`* k� b* /*

Ojh`mj( G*( S`m\ Odjn( P*( # Ijk`u E`mi\i_`u( >* J* $.,-,%* I\
\pojmd\ _` ^jno`n t km`^djn ^jhj dinomph`ioj _`
m\^dji\gdu\^d� i _`g b\noj k� ]gd^j _` _`a`in\ `i
`nk\� \* O`qdno\_`@jio\]dgd_\_)Pk\idnc>^^jpiodib
O`qd^r Sjg* -/ ) K� .( .--)./4*

Ojnnd( Q*( Jpmdggj( C*( # Mp`io`( G* B* $.,,,%* Q\ink\m`i^d\ `i g\n
\_lpdnd^dji`n _`g n`^ojm k� ]gd^j6 `g ^\nj _` gjn
cjnkdo\g`n _` g\ ^dp_\_ _` ]p`ijn \dm`n* D\^
P\ido.,,.( 50)-,0*

P`mm\ij( C* $.,--%* Bg A`m`^cj _` g\ @jhk`o`i^d\ ^jhj J`^\idnhj
k\m\D\m\iodu\mOdq\gd_\_`i g\n Id^do\^dji`nM�]gd^\n

?;->0B,7;>,.4i9/0 <>0.4;? 0974.4@,.4;90? E.;8<>,?<j-74.,?
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` Fhkpgn\m `g @m`^dhd`ioj B^ji� hd^j* @jgjh]d\6
Mjiodad^d\ Ridq`mnd_\_ G\q`md\i\*

Pjg\ij( P* B*( # Cgjm`n( P* $.,-1%* >i\gdndn _` g\ _dqpgb\^d� i _` g\
diajmh\ d̂� inj]m̀ g\ m̀ nkjin\]dgd_\_nj^d\g^jmkjm\odq\
`i g\n `hkm`n\n _` om\inkjmo` k� ]gd^j pm]\ij `i
`nk\� \* O`qdno\ _` ^jio\]dgd_\_( -)5*

Q* Ojnnd( ^* Jpmdggj)ajmo( e)^* Mp`io`)f\mjgtn* $.,,.%*Qm\ink\m`i^d\ `i
g\n \_lpdnd^dji`n _`g n`^ojm k� ]gd^j6 `g ^\nj _` gjn

cjnkdo\g`n _` g\ ^dp_\_ _` ]p`ijn \dm`n* D\^*n\ido(
50)-,0*

S\^^\( @*( >^jno\(>*( # Oj_md_mdbp`u( F* $.,--%* Mm̀ ^djn _` O`a`m̀ i^d\
Fio`mi\^dji\g t >i� gdndn _` @jnojJdidhdu\^d� i k\m\
g\ O`bpg\^d� i _` Mm`^djn _` J`_d^\h`iojn `i
@jgjh]d\* Bgn`qd`m( 1-2)1-5*

3A2;>A-098,>.,8,=A0>,$ 1;>@A9,@;0?.;-,>8,8,94
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