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Dh lnaoajpa ]np�_qhk ]j]hev] u _qaopekj] hko lnk_aoko `ah pn]^]fk aj cnqlk `qn]jpa h] ln� _pe_] la`]c� ce_]
`a h]o _eaj_e]o ok_e]hao+ aj h] E]_qhp]` `a Beaj_e]o `a h] D`q_]_e� j `a h] Tjeranoe`]` M]_ekj]h `ah
@hpelh]jk,Oqjk- @ l]npen `a hko naoqhp]`ko oa are`aj_e] mqa+ h] atlkoe_e� j oecqa oeaj`k ah ia`ek `a
ejopnq__e� j ran^]h i� o qo]`] u h] i]jan] la_qhe]n `a pn]joiepen _kjk_eieajpko ]h aopq`e]jpa qjeranoep]nek-
Do are`ajpa h] lnei]_�] `a h] ejopnq__e� j ok^na ah ]lnaj`ev]fa- K] ajoa� ]jv] qjeranoep]ne] ao i� o
ejpqeper],]npao]j]h u oa r] ]ikh`]j`k ] h]o l]qp]o `a ajoa� ]jv] aop]^ha_e`]o lkn ah Lejeopanek `a
D`q_]_e� j l]n] h] a`q_]_e� j ^� oe_]+ ]^ è_]j`k `a aop] bkni] oq oajpe`k+ aol�nepq u aoaj_e]-
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Sdeo ]npe_ha ]j]huvao ]j` mqaopekjo pda lnk_aooao kb cnkql skng `qnejc pda la`]ckce_]h ln]_pe_a kb
ok_e]h o_eaj_ao ej pda E]_qhpu kb D`q_]pekj R_eaj_ao+ M]pekj]h Tjeranoepu kb pda @hpelh]jk,Oqjk- Enki pda
naoqhpo ]na are`aj_a pd]p atlkoqna nai]ejo pda ikop se`ahu qoa` ia]jo kb ran^]h ejopnq_pekj ]j` la_qhe]n
s]u kb pn]joieppejc gjksha`ca pk qjeranoepu opq`ajp- Sda lnei]_u kb ejopnq_pekj kj ha]njejc eo are`ajp-
Tjeranoepu a`q_]pekj eo ikna ejpqepera,_n]bp ]j` ckao _kjbkniejc pk pda op]j`]n`o kb a`q_]pekj oap ^u pda
Lejeopnu kb D`q_]pekj bkn ^]oe_ a`q_]pekj+ pdqo ]^`e_]pejc epo ia]jejc+ olenep ]j` aooaj_a-
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Dh aopq èk oa lh]jpa� _kik `ao_nelperk,atlhe_]perk u oa _ajpn� aj h]
k^oanr]_e� j `a h]o oaoekjao `a ]lnaj`ev]fa aj ]qh]+
aop] ĥa_e� j`koa _kik k^faperk9 `apaniej]n ah qok `a h]o p� _je_]o
u.k aopn]pace]o `a ajoa� ]jv] qpehev]`]o l]n] ah pn]^]fk aj cnqlk
lkn hko `k_ajpao `a h] aola_e]he`]` `a Beaj_e]o Rk_e]hao `a h]
E]_qhp]` `a Beaj_e]o `a h] D`q_]_e� j `a h] Tjeranoe`]` M]_ekj]h
`ah @hpelh]jk `a Oqjk-
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K]o pakn�]o _kcjeper]o u _kjopnq_pereop]o `ah ]lnaj`ev]fa _kej_e`aj
aj oa� ]h]n mqa+ ah pn]^]fk aj cnqlk laniepa ah `ao]nnkhhk `a
_]l]_e`]`ao oqlaneknao _kik ah n]vkj]ieajpk+ h] _kilnajoe� j+ ah
]j� heoeo,o�jpaoeo u ah lajo]ieajpk _n�pe_k; ao i� o+ _q]j`k oa bkni]j
cnqlko � opko okj _]l]_ao `a hkcn]n _ko]o mqa hko ej ère`qko jk
lqa`aj hkcn]n ]h_]jv]n _q]j`k pn]^]f]j okhko 'Rpas]np 1//4(- O]n]
aopko lnkl� oe pko+ ateopaj r]ne]`]o aopn]pace]o u p� _je_]o `a
ajoa� ]jv] u `a ]lnaj`ev]fa l]n] pn]^]f]n aj ah ]qh] lkn cnqlko- Dh
naoqhp]`k `a^a nabhaf]n mqa pk`ko u _]`] qjk `a hko aopq`e]jpao
bnq_pebemqaj _]l]_e`]`ao ok_e]hao u _kilapaj_e]o _kklan]per]o u
d]u]j l]npe_el]`k ]_per]iajpa aj hko lnk_aoko `a lh]jebe_]_e� j+
afa_q_e� j u ar]hq]_e� j `a h] ln� _pe_]la`]c� ce_]- � opa aoah ik`ahk
e`a]h; oej ai^]nck+ aj ah _kjpatpk jqaopnk ah pn]^]fk aj cnqlk+ ao
ajpaj`e`k _kik h] ian] atlkoe_e� j p]jpk `ah `k_ajpa _kik `a hko
aopq è]jpao- Ua]iko ah oecqeajpa _q]`nk9
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Eqajpa9 Fq�] `a k^oanr]_e� j
Dh]^kn]_e� j9 Kko afa_qpknao

K] pn]joieoe� j _kjraj_ekj]h `a _kjk_eieajpko aop� ^]o]`]
lneknep]ne]iajpa aj h] h� ce_] atlkoeper]- Do reoe ĥa h] ejiqje`]` ]
hko i]n_ko `a chk^]hev]_e� j+ pa_jkhkcev]_e� j u `aohk_]hev]_e� j `a
h] ajoa� ]jv] u `ah o]^an- Bkik ]`reanpa A]n]f]o '1//2(+ h] _]`]
rav i� o eilknp]jpa lnaoaj_e] `ah `ajkiej]`ka,ha]njejc aj jqaopn]
ok_ea`]` d]_a ja_ao]nek lh]jpa]noa `ao`a qj] lanola_per]
_kilhaf] ah aopq`ek `a h]o pn]jobkni]_ekjao u hko _]i^eko
ja_ao]neko aj h]o ejopepq_ekjao `a ajoa� ]jv]+ aj ah lnkbaokn u
p]i^e� j aj ah ]hqijk- Do are`ajpa mqa+ ah `k_ajpa jk d]
]^]j`kj]`k oqo pn]`e_ekj]hao bkni]o `a `aoaila� k aj _h]oa; ]� j
ateopaj nav]cko lankiqui]n_]`ko `a ]_pq]_e� j mqa ha okj lnkle]o
] hko l]n]`eci]o _kjraj_ekj]hao `a h] a`q_]_e� j- R_daqani]jj
'1//2( oa� ]h] mqa+ aj ah _kjpatpk `a hko jqarko l]n]`eci]o
a`q_]perko+ h]o jqar]o bqj_ekjao `ah lnkbaokn]`k oa _]n]_panev]j

lkn ah _]i êk `a l]lah 'd]op] ]dkn] ajbk_]`k ] oan ah lnkraa`kn
`a _kjpaje`ko( mqa eilhe_] qj] i]ukn ]_pq]_e� j _kikiajpkn,cq�]
u oklknpa `ah ]hqij]`k aj ah lnk_aok `a ]`mqeoe_e � j `ah
_kjk_eieajpk- Re h] qjeranoe`]` lnapaj`a oan _kjpailkn� ja] ] h]
_kuqjpqn] lnaoajpa mqa rera ah iqj`k+ peaja mqa ]`]lp]noa u
pn]jobkni]noa n� le`]iajpa l]n] fqopebe_]n oq nkh u ateopaj_e]- Gku
oa lkja aj _qaope� j h] _]he`]` u h] abe_eaj_e] `a h] a`q_]_e� j
oqlanekn+ ]h peailk mqa oa aj_]n] h]o bkni]o `a knc]jev]_e� j
]_]`� ie_],]`iejeopn]per] `a h] qjeranoe`]`- Dh ik`ahk `a
ajoa� ]jv] qjeranoep]ne] 'oq^e`k `a aokpaneoik u oann]`]iajpa
jkni]per]( aop]^ha_e`k ia è]jpa h] Nbe_ej] Tjeranoep]ne]@_]`�ie_]
u ah Ue_anna_pkn]`k @_]`� ie_k `a h] TM@,Oqjk+ jk `e beana
_q]hep]per]iajpa `a hk mqa oa reaja eilhaiajp]j`k ] pn]r� o `ah
Lejeopanek `a D`q_]_e� j aj h] a`q_]_e� j ^� oe_]+ ]obete]j`k ah
aol�nepq `a h] ajoa� ]jv] oqlanekn- Ka b]hp] l]na_anoa ] h] ajoa� ]jv]
qjeranoep]ne] ]h oajpe`k a �ilapq qjeranoep]nek lnkle]iajpa `e_dk+ ]
pn]r� o `a qj]ln� _pe_] la`]c� ce_] `e]h� ce_],pn]jobkni]`kn]+ _n�pe_]
u nabhater] ]jpao mqa iei� pe_] u oqfap] ] `ena_per]o a e`ajpe`]`ao
la`]c� ce_]o napnkola_per]o- Dteopa h] ja_aoe`]` qncajpa `a
ajnemqa_an ah afan_e_ek `a h] `k_aj_e] qjeranoep]ne] _kj lanola_per]o
]j]h�pe_]o+ daniaj� qpe_]o u aleopaikh� ce_]o mqa oqopajp]j h]
la`]ckc�] ]_pq]h- Oh]jpaaiko qj jqark _kjpn]pk ok_e]h _kik
]oqjpk la`]c� ce_k+ mqa `a^a `ao]be]njko ]h _kilnkieok _kik
a`q_]`knao+ _kj h]o _qaopekjao `a bkj`k aj h] _kilnajoe� j `a h]
a`q_]_e� j _kik ]__e� j lkh�pe_] 'Rpna_g+ 1//4(-
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Dj h] ln� _pe_] la`]c� ce_] qjeranoep]ne]+ d]u qj] lnei]_�] `a h]
ejopnq__e� j ok^na ah ]lnaj èv]fa; ao `a_en+ ao ah lnkbaokn ah mqa
lnkcn]i] pk`]o h]o ]__ekjao l]n] h] afa_q_e� j `a h]o ]_pere`]`ao
`a ]lnaj`ev]fa+ oej pki]n aj _qajp] h] l]npe_el]_e� j `a hko
aopq`e]jpao aj ahh]o- K] ]_pq]_e� j aj ]`ah]jpa `ah aopq è]jpa
`alaj`an� � je_]iajpa `a hk mqa peaja lnkcn]i]`k ah lnkbaokn+ u
lkn _kjoecqeajpa ah ]hqijk ]`klp]n� qj] ]_pepq` _kilhap]iajpa
l]oer]- Dj aopa ik`k `a ]_pq]n lkn l]npa `ah `k_ajpa+ jk oa pki]
aj _qajp] h] eje_e]per] mqa lqa`] pajan ah oqfapk `ah ]lnaj èv]fa+
hko lnk_aoko `ah ]lnaj`ev]fa aop� j at_hqoer]iajpa aj i]jko `ah
lnkbaokn- Nn]i]o '0884( oa� ]h] mqa h] lnkcn]i]_e� j ao qj] h]^kn
`a amqelk+ `a h] ieoi] bkni]+ _q]hmqean p]na] mqa oa lnapaj`]
na]hev]n _kj atla_p]per]o `a � tepk+ d] `a oan lh]jebe_]`]+ èoa� ]`]
u nareo]`] 'Ganj� j`av+ 0884(- Mk oa are`aj_e] qj] _h]n] _kj_al_e� j
`ah _]n� _pan ejpan]_perk `ah lnk_aok `a ajoa� ]jv],]lnaj`ev]fa u h]
j]pqn]hav] `ah aopq`e]jpa _kik lnk_ao]`kn u cajan]`kn `a h]
ejbkni]_e� j ] pn]r� o `ah pn]^]fk aj cnqlk- Oqao+ ]h na]hev]n
]_pere`]`ao ]_]`� ie_]o _kklan]per]o hko aopq`e]jpao aop]^ha_aj
iap]o mqa okj `a ^ajabe_ek l]n] o� ieoiko u l]n] hko `ai� o
ieai^nko `ah cnqlk+ ^qo_]j`k ]o� i]teiev]n p]jpk oq ]lnaj`ev]fa
_kik ah `a hko kpnko- K]o ]_pere`]`ao `a pn]^]fk aj cnqlk+ lqa`aj
ej_hqok _kjopepqen l]n] ]hcqjko aopq è]jpao h]o lneian]o nah]_ekjao
_kj oqo l]nao+ h]o ieoi]o mqa r]j `]j`k hqc]n ] ]ola_pko _kik
h] ok_e]hev]_e� j+ h] ]`mqeoe_e� j `a _kilapaj_e]o ok_e]hao+ ah _kjpnkh
`a hko eilqhoko ]cnaoerko+ h] nah]perev]_e� j `a hko lqjpko `a reop]+
ah ]be]jv]ieajpk `ah lajo]ieajpk `erancajpa u _kjrancajpa+ ah
ej_naiajpk `a h]o ]olen]_ekjao a ej_hqok oq lnklek naj`eieajpk
]_]`�ie_k-
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Eqajpa9 Fq�] `a k^oanr]_e� j
Dh]^kn]_e� j9 Kko afa_qpknao

Dh _q]`nk ej`e_] mqa+ ah 55-5% `a hko `k_ajpao na]h ev]j
aolkn� è_]iajpa qj oacqeieajpk u ]oaokn]ieajpk klknpqjk ] _]`]
cnqlk `a pn]^]fk- @laj]o ah 15-6% hk d]_a oeailna- Dopa
lnk_a`eieajpk jk `af] iq_dk hqc]n l]n] iafkn]n h] aba_pere`]` `ah
lnk_aok ]_]`� ie_k `ah aopq`e]jpa; hk mqa namqeana _]`] aopq`e]jpa
ao qj ]_kil]� ]ieajpk klknpqjk u aba_perk lkn l]npa `ah `k_ajpa+
aj oq lnk_aok `a ]lnaj`ev]fa- Dj pk`k _]ok+ l]na_ean] oan mqa
^]fk h] e`a] `a mqa ah ]hqijk ao mqeaj _kjopnqua oq ]lnaj`ev]fa+
d]u mqa `af]n mqa pk`k hk d]c] u ah `k_ajpa oa _kjreanpa aj qj
aola_p]`kn `a hk mqa d]_aj oqo ]hqijko-

Qaola_pk ] h] ranebe_]_e� j `a hko naoqhp]`ko `ah pn]^]fk aj cnqlk+ ah
62-2% hk d]_a oeailna+ u ]ra_ao ah 15-6%+ naola_per]iajpa- Dopko
`]pko l]na_aj oan ]hajp]`knao+ oej ai^]nck+ \`a ]_qan`k ] h]o
k^oanr]_ekjao aj _h]oa\ aop] ]__e� j aj qj] oeilha bkni]he`]`- Dh
`k_ajpa _kjop]p] hko naoqhp]`ko oej pajan aj _kjoe`an]_e� j hko
lnk_aoko `a ]lnaj`ev]fa oacqe`ko lkn ah aopq è]jpa `qn]jpa h]
afa_q_e� j `a h]o ]_pere`]`ao `a ]lnaj èv]fa- @`ai� o+ aop] ]__e� j
jk eilhe_] l]n] ah `k_ajpa \o]hrk at_al_ekjao\ ah qok `a _nepaneko
a ejopnqiajpko `aranebe_]_e� j lanpejajpao- Dh 42-2%`a hko `k_ajpao
na_qnnaj ]h `e� hkck aolkn� è_]iajpa aj oepq]_ekjao `a _kjbhe_pk
`qn]jpa ah pn]^]fk cnql]h+ ieajpn]o mqa ah 02% jqj_] hk d]_a- Dop]
ln� _pe_] _kjopepqua qj] `a h]o renpq`ao `ah `aoaila� k `k_ajpa aj
]qh] 'at_al_ekj]hiajpa(+ ]o� _kik ]beni] R]j_dao '1//7(+
ja_aoep]iko _]i^e]n jqaopn] bkni] `a lan_e^enjko ] jkokpnko
ieoiko+ ] hko `ai� o u ]h iqj`k- Dh `e� hkck ao bqj`]iajp]h l]n]
c]n]jpev]n qj] aba_per] _kiqje_]_e� j ajpna mqeajao aop� j ejianoko
aj ah lnk_aok a`q_]perk-

Dh 55-6% `a hko `k_ajpao nabqanv]j u _kjokhe`]j] ra_ao hko jqarko
]lnaj`ev]fao u ah 02-2% jk hk d]_a; oej ai^]nck+ ah 1/-/% hk d]_a
oeailna- Dj ]hcqj] ia`e`] cn]_e]o ] aop] ]__e� j hko ]hqijko
lqa`aj aop]^ha_an nah]_ekjao oqop]jper]o u jk ]n^epn]ne]o ajpna hk
mqa ]lnaj`aj u hk mqa u] _kjk_aj- Ca aop] i]jan]+ ah `k_ajpa
`a^a ]oacqn]n qj] nalnaoajp]_e� j iajp]h `ah jqark ]lnaj`ev]fa+
u] oa] � opa _kik d] êhe`] +̀ _kj_alpkk ]_pepq`ao+ naola_per]iajpa-
Dh 55-6% `a hko `k_ajpao lnkle_e]j ah `e� hkck u ah pn]pk ]ba_perk
ajpna _kil]� anko `a rav aj _q]j`k+ u ah 22-2% ln]_p e_]
_kjop]jpaiajpa- Dopa da_dk `a lkn o� b]rkna_a qj] nah]_e� j
aopna_d] u ]ni� je_] ajpna _kil]� anko `ah o]h� j `a _h]oao a
ej_hqoera _kj ahieoik lnkbaokn- L]nmqao '1//7( oajpaj_e]+ ao iafkn
ahkce]n mqa _nepe_]n- Dj hk nabanajpa ] h] ar]hq]_e� j `ah ]lnaj`ev]fa
oa lkja `a i]jebeaopk mqa+ ah `k_ajpa ]h afa_qp]n ]_pere`]`ao `a

]lnaj`ev]fa aj ]hcqj] ia`e`]+ d]_a lkoe^ha aj ah ]hqijk h] pki]
`a _kj_eaj_e] `a oqo lkoe êhe`]`ao u heiep]_ekjao `a ]lnaj èv]fa;
oej ai^]nck+ aj ah ikiajpk ]_pq]h _kik ]`reanpa Ah� vmqav '1//1(+
oa lnapaj`a mqa `afa `a oan qj ejopnqiajpk _k]_perk aj i]jko `ah
lnkbaokn u oa _kjreanp] aj qj na_qnok l]n] h] iafkn] `a hko
]lnaj`ev]fao u `a oq lnkle] ]_pq]_e� j-

DRSQ@SDFH@R DMRD�@MY@,@OQDMCHY@ID

Dh ]lnaj`ev]fa i� o aba_perk u lnk`q_perk ao ah _kklan]perk k
ejpan]_perk+ aj p]jpk mqa hko aopq è]jpao ^]fk aopa i]n_k ]lnaj`aj
i� o+ aop]^ha_aj iafknao nah]_ekjao _kj hko `ai� o+ ]qiajp] oq
]qpkaopei] u ]lnaj`aj d]^ehe`]`ao ok_e]hao i� o aba_per]o- Kk
eilknp]jpa `a qj] pajp]per] _qnne_qh]n ao _kjpne^qen ] h] a`q_]_e� j
`ah ]hqijk+ hk `ai� o ao ]__e`ajp]h u r]ne]^ha 'Qk`n�cqav+ 1//1(-
@`ai� o+ h] ajoa� ]jv] `a h]o _eaj_e]o ok_e]hao peaja mqa aj_]n]n
jk o� hk ah `ao]nnkhhk u ]r]j_a `ah _qnn�_qhk+ oejk p]i^e� j d] `a oan
_n�pe_],]j]h�pe_] u nabhater] naola_pk ] h] _kuqjpqn] mqa oa rera-
R]jpko '0885( ]`iepa mqa+ h] bej]he`]` aoaj_e]h `a h] la`]ckc�] ao
lnklkn_ekj]n ia`eko ] hko cnqlko ok_e]hao klneie`ko l]n] mqa
pkiaj _kj_eaj_e] `a oq oepq]_e� j u b]_ehep]nhao hko ejopnqiajpko l]n]
aj_kjpn]n i� pk`ko `a pn]jobkni]_e� j `a h] na]h e`]`- Dop]o
_kjoe`an]_ekjao okj h]o mqa aop� j ]qoajpao l]n_e]hiajpa aj
jqaopnko `k_ajpao `qn]jpa oq `aoaila� k aj ]qh]- Ua]iko h]o
aopn]pace]o `a pn]^]fk ] h]o mqa oa na_qnna `qn]jpa h] ln� _pe_]
la`]c� ce_] aj ah _]ok aopq`e]`k-

BT@CQN M� /2

@BBHNMDR DIDBTS@C@R CTQ@MSD DK SQ@A@IN FQTO@K
RDF� M TRN CD DRSQ@SDFH@R CD DMRD�@MY@,

@OQDMCHY@ID-

Eqajpa9 Fq�] `a k^oanr]_e� j
Dh]^kn]_e� j9 Kko afa_qpknao

Okoaan qj p�pqhk qjeranoep]nek+ `a jejcqj] i]jan]]oacqn] h] abe_]_e]
`ah lnk_aok `a ajoa� ]jv] u `a ]lnaj èv]fa- Dteopaj heiep]_ekjao
naola_pk ]h qok ]`a_q]`k `a hko lnk_a`eieajpko è`� _pe_ko u ok^na
pk`k+ oa `aor]ja_a h] lanola_per] `a _kj_nap]n hko naoqhp]`ko `ah
]lnaj`ev]fa aj hko aopq`e]jpao- Bkklan '0882( ajb]pev] mqa ah
i]aopnk abe_]v ao ]mqah mqa ao _]l]v `a d]_an mqa oa hkcnaj hko
naoqhp]`ko `ah ]lnaj`ev]fa- Bkik oa ]`reanpa aj ah _q]`nk /2+ hko
`k_ajpao jk ]_per]j aopn]pace]o `a ajoa� ]jv],]lnaj`ev]fa mqa
lqa`]j laniepen ah `aoaila� k ej`ere`q]h `ah ]hqijk+ ao ]o� mqa+ ah
42-2% jqj_] hk d]_a+ aj _kjpn]lkoe_e� j ]laj]o ]h 02-2% mqa
oeailna hk d]_a- Ca oeieh]n i]jan]+ ah pn]^]fk lkn l]nao ao
lnkle_e]`k ]laj]o lkn ah 15-6% `a i]jan] _kjpejq]+ aj 3/% `a
i]jan] `eo_kjpejq] u qj 22-2% jqj_] hk d]_a- Dh `]pk i� o
ehqopn]perk aop� nabane`k ] mqa ah 5/% `a hko `k_ajpao ecjkn]j k jk
lnkle_e]j aba_per]iajpa ah pn]^]fk _kklan]perk ajpna pk`ko hko
ieai^nko `ah cnqlk+ u lkn p]jpk+ jk hkcn]j mqa h] i]ukn�] `a hko
aopq`e]jpao pn]^]faj `a i]jan] aba_per] aj h]o ]_pere`]`ao `ah
pn]^]fk aj cnqlk-

EQDBTDMBH@
�SDLR

RHDLOQD @ UDBDR MTMB@ SNS@K

M % M % M % M %
Qa]hev] qj oacqeieajpk u ]oaokn]ieajpk
klknpqjk ] _]`]cnqlk `a pn]^]fk- /3
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0/
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0//-/

Uanebe_] hko naoqhp]`ko `ah pn]^]fk cnql]h-
00

62-2
/3

15-6
// /-/ 04

0//-/

Qa_qnna ]h `e� hkck aj oepq]_ekjao `a _kjbh e_pk
`qn]jpa ah pn]^]fk cnql]h- /4

22-2
/7

42-2
/1

02-2
04

0//-/

Qabqanv] u _kjokhe`] hko jqarko ]lnaj èv]fao
/2

1/-/
0/

55-6
/1

02-2
04

0//-/

Onkle_e] ah è� hkck u ah pn]pk ]ba_perk ajpna
_kil]� anko- /4

22-2
0/

55-6
// /-/ 04

0//-/

Dh lnk_a èieajpk `a ar]hq]_e� j ao lanpejajpa
/5

3/-/
/7

42-2
/0 5-6 04

0//-/
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M % M % M % M %
Sn]^]fk ej ère`q]h /1 02-2 /4 22-2 /7 42-2 04 0//-/
Sn]^]fk lkn l]nao /3 15-6 /5 3/-/ /4 22-2 04 0//-/

Sn]^]fk _knlkn]perk ajpna pk`ko /1 02-2 /3 15-6 /8 5/-/ 04 0//-/

K] i]ukn�] jk pn]^]f] aba_per]iajpa /8 5/-/ /5 3/-/ // /-/ 04 0//-/

-4 =;)*)27 -6 /;>87 -6 4) -6<-^)6C) ,- 4)< +1-6+1)< <7+1)4-<

.0 $ /)



/) DN^% <V^N[\RP% 3T\WJVMRV% )'(,2 HWT (. @ZW (1

Okn hk ieoik+ h] ]_pere`]` `a ajoa� ]jv] `a h]o _eaj_e]o ok_e]hao+
jk aop� laniepeaj`k lneiank+ ] mqa _]`] ]hqijk lqa`] pn]^]f]n
_kj ej`alaj`aj_e] `a ]_qan`k ] oq lnklek ne pik u aopehk `a
]lnaj`ev]fa+ ao ]oqjpk `ah lnkbaokn _kik nai]n_] Lku] '1//1(+
_na]n oepq]_ekjao `a ]lnaj`ev]fa+ knc]jev]nhko u `eolkjan aj ah
aol]_ek u aj ah peailk l]n] mqa ah ]hqijk ao_kf] hk i� o ]`a_q]`k
] oqo ja_aoe`]`ao+ ] oqo ]_pepq`ao u _]l]_e`]`ao; u aj oacqj`k
p� niejk p]ilk_k laniepa qj] nah]_e� j ok_e]h _kklan]per]+ aj h] mqa
hko ]hqijko \oa� ]h] A]njao '0883(\ d]_aj qok bna_qajpa `a h]o
]lknp]_ekjao `a hko `ai� o+ ]ilhe� j`kh]o u ik èbe_� j`kh]o- Dj h]
i]ukn�] `a hko _]oko+ hko ]hqijko aop� j aj cnqlk lank jk aop� j
pn]^]f]j`k aj cnqlk- Kaecdpkj '0882( lkja `a i]jebeaopk mqa+ h]o
aopn]pace]o `a ]lnaj`ev]fa _kklan]perk _kj i� pk`ko knc]jev]`ko
u ]h p]iajpa aopnq_pqn]`ko mqa _kj bna_qaj_e] ej_hquaj h]
lnaoajp]_e� j bkni]h `a ejbkni]_e� j+ h] ln� _pe_] `ah aopq`e]jpa u h]
lnal]n]_e� j aj amqelko `a ]lnaj`ev]fa+ h] ar]hq]_e� j ej`ere`q]h `ah
`kiejek+ u ah na_kjk_eieajpk l� ĥe_k `ah � tepk aj amqelk- Dteopa
qj] ^na_d] `a `ao_kjk_eieajpk aj hko lnk_a`eieajpko u i]jan]o
`a pn]^]f]n _kj cnqlko `a aopq`e]jpao aj ah ]qh]-

Eej]hiajpa+ ao l]n]`� fe_k oa� ]h]n mqa aj qj] ejop]j_e] `ah i� o
ahar]`k lajo]ieajpk ]_]`� ie_k,_eajp�be_k+ _kik ao h]qjeranoe`] +̀
h] h]^kn `a ajoa� ]jv] oa afan_a `a h] i]jan] i� o ejpqeper] u
]npao]j]h- K] _kuqjpqn] lnaoajpa jko ateca ] nalh]jpa]n jqaopn]
vkj] `a _kik`e`]` u ]lkop]n lkn ah _]i^ek- Djpna ah oehaj_ek `a
mqeaj jk `a^a d] ĥ]n lknmqa jk o]^a 'Rpna_g+ 1//4(+ u h] ]_pepq`
`a mqeaj d] ĥ] lnaoqjpqko]iajpa `a pk`k oej pajan aj _qajp] mqa
kpnko o]^aj i� o u iafkn+ h] iafkn ]hpanj]per] ao ajp] ĥ]n qj `e� hkck
oanek u dkjaopk _kj kpn]o � na]o u kpnko o]^anao mqa pajaiko aj h]
qjeranoe`]`+ lkn atecaj_e] `a h] lnkle] ln� _pe_] la`]c� ce_]
qjeranoep]ne]- Re ah oqlqaopk lnkua_pk ik`anjk `a qj _qnn�_qhk lkn
_kilapaj_e]o d] bn]_]o]`k+ oe h]o `ena_per]o ]_pq]hao u h]o
atecaj_e]o ]_]`�ie_]o p]ilk_k o]peob]_aj+ ajpkj_ao+ jko l]na_a
mqa d] hhac]`k ah ikiajpk `a napki]n lnej_eleko u paj`aj_e]o
deop� ne_]iajpa o]hr] ĥao u+ ]h ieoik peailk+ eje_e]n qj] jqar]
lanola_per]- Bkjopnqen ok_e]hiajpa '`k_ajpao+ aopq`e]jpao+
aola_e]heop]o,]_]`� ie_ko+ ]`iejeopn]perko+ h�`anao ok_e]hao+
acnao]`ko+ ]qpkne`]`ao+ ia`eko `a _kiqje_]_e� j ok_e]h u
_eq`]`]j�] aj cajan]h( qj] ]hpanj]per] la`]c� ce_] _kjrej_ajpa u
bnq_p�ban]+ oeailna najkr]^ha+ lank abe_]v u ok^napk`k ln]_pe_]`]-
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A@QMDR+ Ckqch]o- 0883- Ca h] _kiqje_]_e� j ]h _qnn�_qhk- Ueokn
Ceopne^q_ekjao R-@- L]`ne`,Dol]� ]-

A@Q@I@R+ L]nek- 1//2- K] pa_jkhkc�] a`q_]per] aj h] ajoa� ]jv]
oqlanekn- L_FQ@V,GHKK.HMSDQ@LDQHB@M@ CD
DRO@�@+ R-@-T- Dol]� ]-

ADQLDIN+ R]� h- 1//1- Dopn]pace]o `a ]lnaj`ev]fa u ajoa� ]jv]-
D`epkne]h Sepeg]g]- EBDCTB,TM@- Oqjk z Oan� -

AK� YPTDY+ Ehknajpejk- 1//1- L]pane]hao è`� _pe_ko- K] ejbkni� pe_]
_kik na_qnok- Dj9 Qk`n�cqav L]np�j- Ce`� _pe_] cajan]h-
Pq� u _�ik ajoa� ]n aj h] ok_ea`]` `a h] ejbkni]_e� j-
D`epkne]h Ae ĥekpa_] Mqar]+ R-K- L]`ne`,Dol]� ]-

BNNODQ+ I]iao- 0882- Dh i]aopnk u h] pki] `a `a_eoekjao-
D`epkne]h KHLTR@ R+@- L� te_k-

GDQM� MCDY+ Eanj]j`k u R@MBGN+ Iq]j] L- 0885- O]n] ajoa� ]n
jk ^]op] _kj o]^an h] ]oecj]pqn]- D`e_- O]e`� o- Dol]� ]-

GDQM� MCDY+ Oa`nk- 0884' Ceoa� ]n u ajoa� ]n- Sakn�] u p� _je_]o
`a h] lnkcn]i]_e� j u `ah lnkua_pk `k_ajpa- M]n_a]+ R-@-
D è_ekjao- L]`ne`-

KDHFGSNM+ L]nu- 0882-@lnaj`ev]fa _kklan]perk- D èpkne]h KHLTR@.
Fnqlk Mkneac] D èpknao- L� te_k-

L@QPTDR+ Q]ienk- 1//7- Onkbaoknao iqu ikper]`ko- Tj he`an]vck
lkoeperk lnkiqara ah ^eajaop]n `k_ajpa- M@QBD@ R+@-
D è_ekjao- Dol]� ]-

LNX@+ B]nhko- 1//1- K] `e`� _pe_] _kik lnk_aok `a na_kjopnq__e� j
`a oecjebe_]`ko- Dj9 Qk`n�cqav L]np�j- Ce`� _pe_] cajan]h-
Pq� u _� ik ajoa� ]n aj h] ok_ea`]` `a h] ejbkni]_e� j-
D èpkne]h Ae^hekpa_] Mqar]+ R-K- L]`ne`,Dol]� ]-

QNCQ�FTDY+ L]np�j- 1//1- Ce`� _pe_] cajan]h- Pq� u _�ik ajoa� ]n
aj h] ok_ea`]` `a h] ejbkni]_e� j- D`epkne]h Ae^hekpa_] Mqar]+
R-K- L]`ne`,Dol]� ]-

R@MBGDR+ @qcqop]- 1//7- D`q_]n ao _naan aj h] lanokj]-
M@QBD@+ R-@- D è_ekjao- Dol]� ]-

R@MSNR F-+ Lecqah @- 0885- Dr]hq]n ao _kilnaj`an- Ca h]
_kj_al_e� j p� _je_] ] h] `eiajoe� j _n�pe_]- Dj9 Hjraopec]_e� j
aj h] Do_qah]- M� 2/- C�]`] D`epkn] R-K- Rarehh],Dol]� ]-

RBGDTDQL@MM+ Enea`ne_d- 1//2- @ola_pko la`]c� ce_ko `a h]
ajoa� ]jv] u ah ]lnaj`ev]fa aj h] na`- Dj9 A]n]f]o+ L]nek-
K] pa_jkhkc�] a`q_]p er] aj h] ajoa� ]jv] oqlanekn-
L_FQ@V,GHKK.HMSDQ@LDQHB@M@ CD DRO@�@+ R-@-T-
Dol]� ]-

RSDV@QS+ Fnac- 1//4- Sn]^]fk aj amqelk u èj�ie_] `a cnqlko-
DCHSNQH@K KHLTR@+ R-@- L� te_k-

RSQDBJ+ C]jehk- 1//4- D`q_]_e� j l]n] qj Mqark Bkjpn]pk Rk_e]h-
1`]- D`e_e� j Bkha__e� j L]n]j`� - Aqajko @enao-

U@KDQ@+ Nnh]j`k- 1/0/- DhCa^]paSa� ne_kaj Sknjk] h] D`q_]_e� j-
Bkklan]per] D`epkne]h L]ceopanek- Bkhki^e]-

XNTMF+ Qk^anp- 1/00- Sakn�] Bn�pe_] `a h] D`q_]_e� j u Ceo_qnok
aj ah @qh]- 1`]- D`e_e� j- D`e_ekjao O]e`� o A]n_ahkj],
Aqajko @enao,L� te_k-
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