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* 

, , , , , , *

&,!%.4#,=!"(?%38$03.031(#30%30)370,R30%3

0)32#'(0,%#>310"(1(?3!1#+&!,3$%3,92(=0%3

0%30)3.0"&#,30)9"&,("#>31030.&032,!%3"!='(#3

P!3 ,04#,=!3 8$03 .03 (=+)0=0%&?3 /!"03

)!3 ",0!"(?%3 103 1(:0,.#.3 #,2!%(.=#.3

,02$)!1#,0.3*3#+0,!1#,0.3/!3"#%&,('$(1#3

0%3 "$!%&#3 !3 )!3 )!'#,3 103 )!.3 0=+,0.!.3
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THEMIS 61 )M, )%&".-1(()*%

C)* 8+,'(+* &$3%+@* ;$,(+-* %3+%/("(+* %* &-2*

2(* #+%#%+?)* #('%2* +(&%",-)%/-2* "-)* &%* 3+%)*
#+%)2B-+'%",.)*("-).',"%*/(&*0(+1*/(*,),",-2*
/(*&-2*%>-2*)-:()#%@*%&*"$'8&,+2(*:(,)#(*%>-2*
/(* &%* ',2'%@* /-)/(* &-2* &-3+-2* 2-)* B?",&(2*

8+-#%3.),"-*()*(2#%* #+%)2B-+'%",.)5*C)*(2#(*

3+%)* #+%)2B-+'%",.)* /(&* 2("#-+* (&K"#+,"-@*

I%*(&("#+,",/%/*(2*$)%*B$()#(*2("$)/%+,%*/(*

$)%*B$()#(*8+,'%+,%@*()#+(*&%2*;$(*#()('-2*
(&* %3$%@* (&* 2-&@* (&* :,()#-@* &%2* -&%2* /(&*'%+@*
&-2* "-'4$2#,4&(2* B.2,&(2@* &%* B$(+A%* /(* &%*
#,(++%@* ()#+(* -#+%25* C2* $)* 2(+:,",-* 4?2,"-*
7* (&('()#%&* 8%+%* &%* 8-4&%",.)@* 8%+%* &-2*
8+-"(2-2* 8+-/$"#,:-2* 7* 8%+%* (&* /(2%++-&&-*

8+,'-+/,%&5*

C)* (&* 0(+1@* &%* +(3$&%",.)* (B("#$%/%* ()* (&*

/(2%++-&&-* 2(* 8$(/(* -42(+:%+* ()* '$"<-2*

"%2-2* (2#(* (+%* 4+,)/%/-* "-)* $)* 4%=-* ),:(&*
/(* "%&,/%/H* 2,* 4,()* &-2* "%'4,-2* (B("#$%/-2*

2$2#()#-*()*)-+'%2* &(3%&(2@*;$(*<%)*<("<-*

(2#%*+(3$&%",.)5

I%* +(B-+'%* /(&* 2("#-+* (&K"#+,"-* 2(* ,),",.* ()*
(&*%>-*EFFJ@*"$%)/-*(&*2("#-+*2(*()"-)#+%4%*

2,3$,()#(2*,)/,"%/-+(2O

C&* 2(+:,",-*(&K"#+,"-*2.&-* &-*4+,)/%4%)*
('8+(2%2* 814&,"%2* "-)* '-)-8-&,-2*

2-&%*('8+(2%5*

C2#%2* ('8+(2%2* 814&,"%2* (2#%4%)*

)$(:%2*"()#+%&(2*(&K"#+,"%2*7*()*+(/(2*
/(*#+%)2',2,.)*7*/,2#+,4$",.)5

('8+(2%2*814&,"%2@*8-+;$(*&-2*,)3+(2-2*

(&K"#+,"%5

I%*"-4(+#$+%*/(&*2(+:,",-*2.&-*&&(3%4%*%&*

8+-'-",-)%+*,):(+2,.)5

%&*"-)2$',/-+@*"%&,/%/*/(*&%*8+(2#%",.)*
/(&* 2(+:,",-* 7* 8+-#("",.)* %&* '(/,-*
%'4,()#(@* ()#+(* -#+-2* %28("#-2* ;$(*
/('-2#+%4%)* ;$(* (&* 2("#-+* (&K"#+,"-*

"%'4,-*(2#+$"#$+%&5*

))M, "#]."F',-#+,$#(&.",_,#&'!'$

(&K"#+,"-* <%* %#+%:(2%/-* $)* 3+%)* 8+-"(2-* /(*

"-)2-&,/%+&-* "-'-* $)* 2("#-+* ()* /(2%++-&&-* 7*
"-)* $)* 3+%)* B$#$+-* 8%+%* %#+%(+* ,):(+2,-)(2* 7*

'M,
(89H<SHEO9,;<,6B,"<78>NB

('4%+3-@*K&*,),",.*&%*#+%)2B-+'%",.)*("-).',"%@*
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THEMIS 61

C)* (&* "%2-* /(&* 2("#-+* (&K"#+,"-@* (2#-* )-* B$(*

(2#+$"#$+%&@* 8-+* &-* "$%&* &-* 8+,'(+-* ;$(* <,A-*
B$(* "+(%+* $)* (;$,8-* /(* #K"),"-2* )%",-)%&(2*
/(*8+,'(+*),:(&*8%+%*;$(*/,2(>%+%)*(&*'-/(&-*
/(* +(B-+'%* /(&* 2("#-+* (&K"#+,"-@* 8%+%* &-*
"$%&* #-'%+-)* ()* "$()#%* %&3$)-2* '-/(&-2*

/,(+-)* &%* B-+'%* 8%+%* 2(* %8&,;$(* %&* 2("#-+*
(&K"#+,"-*)%",-)%&5*

!*/,B(+()",%*/(&*'-/(&-*"<,&()-1@*()*(&*0(+1*

,)3+(2-*/(*)$(:-2* ,):(+2,-),2#%2* ,)#(+(2%/-2*
()* &%2* ('8+(2%2* 814&,"%2* /(* 3()(+%",.)* 7*

C2* ,'8-+#%)#(* "-'()#%+* ;$(* ()* (2#%*
+(B-+'%*8%+#,",8%+-)*2-&%'()#(*,)3(),(+-2@*
8-+* &-* ;$(* '$"<-2* %28("#-2* &(3%&(2* )-*
B$(+-)* '$7* 4,()* #+%4%=%/-2@* 8-+* (=('8&-*
&%* )-* #('8-+%&,/%/* /(* &-2* "-)#+%#-2* /(*
"-)"(2,.)* 8%+%* &%* ('8+(2%2* 8+,:%#,A%/%2@*
;$(* "%+("(* /(* 2$2#()#-* /-"#+,)%+,-* 7*
"-)"(8#$%&@*%*/,B(+()",%*/(*-#+%2*+(%&,/%/(2*
/(* &%* +(3,.)@* "-'-* 8-+* (=('8&-* ()* &-2*
"-)#+%#-2*/(*"-)"(2,.)*/(&*"%2-*!+3()#,)-5*

/(28+(2#,3,%+* (&* #+%4%=-* +(%&,A%/-@* ;$(* %* &%*
&$A*/(*&-2*+(2$&#%/-2*<%*2,/-*'$7*4$()-5*

C2#(* #+%4%=-* "-)"&$7.* "-)* &%* (',2,.)* /(&*

(&*,),",-*/(*&%*+(B-+'%5

CM, $<IG9;B, #DBSBU, #R<HGHEO9, ;<, 6B,

C2#%* (#%8%* 2(* "%+%"#(+,A%* 8-+* &%*
,'8&('()#%",.)*/(*&%*+(B-+'%*;$(*2(*(=("$#.*

)-:,('4+(* /(* EFFG@* ;$(* B$(* +(3&%'()#%/-*

&,4(+%&,A%",.)*/(&*2("#-+*;$(*8(+',#(*(&*
,)3+(2-*/(*"%8,#%&(2*8+,:%/-25*

B-'()#%+*&%*"-'8(#()",%*()*(&*2("#-+5*

"&,()#(2*&,4+(2@*"$7-2*8+(",-2*7*"-)/,",-)(2*
/(&* 2(+:,",-* 2(* )(3-",%)* &,4+('()#(@*
7* "&,()#(2* +(3$&%/-2@* "$7-2* 8+(",-2* 7*
"-)/,",-)(2*/(&*2(+:,",-*(2#?)*+(3$&%/-2*
8-+*$)*-+3%),2'-*,)/(8()/,()#(5

^+0%3L""0..

0+-'-",.)* /(* &%* ,):(+2,.)* 8+,:%/%*
'(/,%)#(* (&* -#-+3%',()#-* /(*
"-)"(2,-)(2*7*%$#-+,A%",-)(25

7* /(* 8+-7("#-2@* "-'-* $)%* B-+'%* /(*
8+-'-:(+*&%*,):(+2,.)*8+,:%/%5*

-8(+%/-+(2* ,)/(8()/,()#(2* /(* &-2*

8(+-* "-'-* $)* -+3%),2'-* )(#%'()#(*
2$8(+:,2-+@* )-* "-)* &%2* "-'8(#()",%2*

(M, &<>H<>B, #DBSBU, (89:86E;BHEO9, ;<, 6B,

C2#%* (#%8%* 2(* "%+%"#(+,A%* 8-+* (&*
+(B-+#%&(",',()#-* /(&* -+3%),2'-* +(3$&%/-+*

1 

se estatizaron todas y pasaron a formar parte de ELECTRO PERU S.A. 
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&%* 2-&$",.)* /(* "-)#+-:(+2,%2* ()#+(* ('8+(2%2*
/(&* 2("#-+* 7* ()#+(*(2#%2* 7* &-2* "&,()#(2* &,4+(25*

&%2*#%+,B%25

P#+-* (&('()#-* ;$(* '%+"%* (2#%* (#%8%* (2*

/(* 3()(+%",.)* /(* (&("#+,",/%/@* "-)* &%*
"-)2#+$"",.)*/(*$)*3+%)*)1'(+-*/(*"()#+%&(2*
/(* 3()(+%",.)* /(* 3%2* )%#$+%&@* ;$(* <%2#%*

(&* 0(+15* C2#%2* "()#+%&(2* +(('8&%A%+-)* %*

&$3%+* 8+(B(+()",%&* /(28$K2* /(* &%2* "()#+%&(2*
<,/+?$&,"%2@* ;$(* #$:,(+-)* $)* 3+%)* +(#+-"(2-*
8%+%*(&*,)3+(2-*/(*(2#%2*"()#+%&(225

C)*(2#%*(#%8%*#%'4,K)*2(*,),",%*&%*"+,2,2*/(*B%&#%*
/(* 3()(+%",.)*;$(* 2(*'%#(+,%&,A%* ()* &%* B%&#%*
/(* "-)#+%#-2* 8%+%* &%2* /,2#+,4$,/-+%2* 8%+%* (&*
2(+:,",-*814&,"-*%*#%+,B%*()*4%++%@*7*()*&%*B%&#%*
/(* #+%)2',2,.)* (&K"#+,"%* ;$(* 2(* '%#(+,%&,A%*

/(* 2(3$)/%* 3()(+%",.)* ;$(* 2(* B-+'%&,A%*

+(3&%'()#-2*;$(*(2#%*8+(:K5

-M, (GB>DB, #DBSBU, "<78>@BNE<9D8, ;<, 6B,

C2#%*(#%8%*2(*"%+%"#(+,A%*8-+*&%*8+-'$&3%",.)*/(*

2-&$",-)%+* &-2* 8+,)",8%&(2* 8+-4&('%2* ;$(*
%;$(=%4%)* (&* 2("#-+@* (2#-2* 2-)* &%* B%&#%* /(*
3()(+%",.)*7*/(*#+%)2',2,.)*(&K"#+,"%5

C)* (&* "%2-* /(* &%* 3()(+%",.)* 2(* "+(%* $)*
'("%),2'-*/(*2$4%2#%2*8%+%*&%*"-)#+%#%",.)*/(*
2$',),2#+-2*%* &%+3-*8&%A-@*;$(*4$2"%*"$4+,+* &%*
/('%)/%*/(*&%2*/,2#+,4$,/-+%2*8%+%*(&*2(+:,",-*
814&,"-* /(* (&("#+,",/%/* 4%=-* $)* (2;$('%* /(*
&,",#%",-)(2*/(*2$',),2#+-*%*"%+3-*/(*$)%*-*'?2*

%>-25*C)*(2#(*2,2#('%*(&*8+(",-*;$(*8%3%+?)*&%2*

C)*(&*"%2-*/(*&%*#+%)2',2,.)*2(*"+(%)*/-2*2,2#('%2*

B-'()#%+*&%*,):(+2,.)*()*&%*#+%)2',2,.)5

(&*C2#%/-@*%&*,)"&$,+&-2*()*(&*0&%)*/(*W+%)2',2,.)*
7*&$(3-*&,",#%/%2*8-+*&%*!3()",%*/(*0+-'-",.)*

%)$%&*8-+*#+(,)#%*%>-2@*2-4+(*&%*,):(+2,.)*;$(*

&%*4$()%*8+-*(&*8-2#-+*;$(*-B+("(*$)%*'()-+*

C2#(* 2,2#('%* /(* W+%)2',2,.)* &-* 8%3%)* #-/-2*

*

W+%)2',2,.)@* (2#(* 2(* "%+%"#(+,A%* 8-+* ;$(* 2(*

C2#%/-5*0-+*(=('8&-@*$)*"&,()#(*&,4+(*-*$)%*"()#+%&*

C&*8+(",-*8-+*(&*2(+:,",-*/(*(2#-2*2,2#('%2*8$(/(*
2(+*%"-+/%/-*8-+*&%2*8%+#(2@*&-*;$(*,'8&,"%*;$(*

;$(* &%2* 8%+#(2* )-* 2(* 8-)3%)* /(* %"$(+/-* 2(+?*

2 

hidroeléctricas, que lo estamos sintiendo estos momentos con algunos racionamiento de electricidad en 
algunos lugares del país.
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THEMIS 61C2#%* (#%8%* #%'4,K)* 2(* "%+%"#(+,A%* 8-+* $)%*

/(* &-2* /,2#+,4$,/-+(2* 7* "&,()#(2* &,4+(2* "-'-*
',('4+-2* /(* (2#(* -+3%),2'-* 8+,:%/-* /(*
,)#(+K2*814&,"-*7*&%*)$(:%*B-+'%*/(*)-'4+%+*
%*2$2*/,+("#-+(2@*/(*#%&*'%)(+%*/(*+-'8(+*"-)*

-#-+3%',()#-*/(*)$(:%2*B$)",-)(25

P#+-* %28("#-* %* +(2%&#%+* ()* (2#%* (#%8%* (2*

/(* "()#+%&(2* (&K"#+,"%2* "-)* B$()#(2* )-*
+()-:%4&(2@* "-'-* &%* (.&,"%@* &%* 4,-'%2%@* &%*
2-&%+* 7* &%2* <,/+-(&K"#+,"%2*'()-+(2* %* :(,)#(*

(2#%2*"()#+%&(2*2(*/%*'(/,%)#(*$)*'("%),2'-*
/(* 2$4%2#%2* /(* 2$',),2#+-* (&K"#+,"-* "-)*

(&* C2#%/-* &(2* %2(3$+%* &%* "-'8+%* /(* 2$*

-4#(),/-*()* &%* &,",#%",.)5* I-2*8+(",-2*;$(* 2(*
<%)*'%)(=%/-*()* &-2*8+,'(+-2*/-2*8+-"(2-2*
B$(+-)*8-+*()",'%*/(*&-2*8+(",-2*/(*'(+"%/-H*

%* "%4-* (&* %>-* GJEE@* &-2* 8+(",-2* 8(+/,(+-)*

8-+*(&* C2#%/-*;$(*<,A-*;$(* &-2*8-2#-+(2*8-+*

P#+-* %28("#-* %* /(2#%"%+* ()* (2#%* (#%8%* (2*
(&* ,'8$&2-* ;$(* (&* C2#%/-* &(* -#-+3.* %* &%*

&&(3%)@*8-+;$(*)-*2-)*+()#%4&(25*C2#%*&(7*"+(%*
$)*B-)/-*;$(*8(+',#(*)-*2.&-*&%*"-)2#+$"",.)*
/(* &%2* -4+%2* 2,)-* ;$(* 8(+',#(* 2$42,/,%+* 2$*
-8(+%",.)*7*'%)#(),',()#-5

)))M, '+31%.$, (.F#%&'").$, $.C"#,
+.$, !1%&.$, #$(#%()'+#$, -#, +',
"#]."F'

'M,
6EA<>B6E@BHEO9,;<6,:<HD8>

C2#(* %28("#-* (2* ,'8-+#%)#(* ()* &%* +(B-+'%*
/(&*C2#%/-*/(*,),",-2*/(*&-2*%>-2*)-:()#%@*)-*
2.&-*()*(&* 2("#-+*(&K"#+,"-@*2,)-*()*#-/-2* &-2*

;$(* (&* C2#%/-* +((2#+$"#$+(* 2$* +-&* 7* /K* 8%2-*
%* &%* ,):(+2,.)* 8+,:%/%* 8%+%* (&* /(2%++-&&-*
('8+(2%+,%&* 7* &%* ,):(+2,.)* ()* (&* 2("#-+5*

%* #+%:K2*/(* &%*(',2,.)*/(* &%2*)-+'%2* &(3%&(2*
;$(* "-++(28-)/%* 7* /(* +(3&%2* "&%+%2* 8%+%* &-2*

'(/,%)#(* #K"),"%2* ;$(* "-++,=%)* -* %#()1()*

'(+"%/-*(&K"#+,"-*"-'-*2-)*8+,)",8%&'()#(@*

"$'8&,',()#-*/(*&%2*)-+'%2*&(3%&(2@*#K"),"%2*

#()('-2* (&* +-&* /(* "-)"(/()#(* 8-+* '(/,-*
/(&* "$%&* (&* C2#%/-* -#-+3%* &%2* "-)"(2,-)(2* 7*

$)%*/-4&(*%"(8",.)@*(&*B-'()#-*/(*&%*,):(+2,.)*
8+,:%/%* ()* (&* 2("#-+* 7* (&* B-'()#-* /(* &%*

"-'-*(2*&%*3()(+%",.)*(&K"#+,"%5

C2#(* )$(:-* +-&* /(&* C2#%/-* 8(+',#(* (&*
,)3+(2-* /(* $)* )$(:-* %3()#(* %&* '(+"%/-@*
;$(* (2* (&* ,):(+2,-),2#%* 8+,:%/-* 7%* 2(%*

/(*&%*+(B-+'%5*C2#(*%3()#(*,)3+(2%*%*#+%:K2*
/(* /-2* '-/%&,/%/(2O* &%* 8+,'(+%* B$(* &%*
8+,:%#,A%",.)* /(* ('8+(2%2@* 4%=-* /,2#,)#%2*
'-/%&,/%/(2@* 7* &%* 2(3$)/%* '(/,%)#(*
$)%* )$(:%* ,):(+2,.)@* 8+,)",8%&'()#(@* ()*
3()(+%",.)@* #+%)2',2,.)* 7* ()* ,):(+2,-)(2*
)$(:%2*()*/,2#+,4$",.)@*(2()",%&'()#(@*()*

I%*,):(+2,.)*8+,:%/%*()*&%*%"#$%&,/%/@*/(28$K2*
/(* :(,)#(*%>-2*/(* +(B-+'%@*(2*(&* (=(* "()#+%&*

2$8(+%* &-2* GD* JJJ* ',&&-)(2* /(* /.&%+(2*
)-+#(%'(+,"%)-2* ()* ,):(+2,.)* "-)2#%)#(*

'$7*,'8-+#%)#(*%*B$#$+-5

CM,

V)-* /(* &-2* 8+(2$8$(2#-2* 8+(:,-2* 8%+%*
"-)2(3$,+* &%* +("-)2#+$"",.)* /(* &%*
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THEMIS 61 "-'8(#()",%* ()* (&* 2("#-+* (&K"#+,"-* (2* &%*

2,2#('%2*,)#(+"-)("#%/-235

@*8%+%*"-)2(3$,+*
&%* #+%)28%+()",%* 7* /$%&,/%/* /(&* +K3,'()*

)(3-",-*;$(*2(*#+%#(@*()*&-2*;$(*"%2,*2,('8+(*

()* "-'8(#()",%5* C&* "-)"(8#-* "&%:(* /(* &%*

$)*'-/(&-*"(++%/-*(*,)#(3+%/-*%*$)*'-/(&-*

%*&%*"-'8(#()",%*7*+(3$&%",.)5

(&K"#+,"%2* 2-)* &%* 3()(+%",.)@* #+%)2',2,.)* 7*

8+-/$"",.)* /(* (&("#+,",/%/@* &%* ;$(* 2(*
'%#(+,%&,A%* %&* #+%)2B-+'%+* $)%* B$()#(*
8+,'%+,%@*;$(*8$(/(*2(+*(&*%3$%*-*$)%*
B$()#(*#K+',"%*"-'-*(&*3%2*)%#$+%&@*(&*
8(#+.&(-@*(&*"%+4.)*(&*/,(2(&@*()#+(*-#+-25*

(2*"-)2,/(+%/%*$)*2(+:,",-*814&,"-5*Q-*
(2* $)* '-)-8-&,-* )%#$+%&5* C&* 3()(+%/-+*

W+%)2',2,.)* -* W+%)28-+#(

8+-/$"",.)* <%2#%* &-2* "()#+-2* /(*

+(/(2* ;$(* 2-)* /(* /('%)/%@* "$%)/-*

2,2#('%2* /(* #+%)2',2,.)O* (&* 2,2#('%*

$)%* &,",#%",.)* 814&,"%* /(* %"$(+/-* %&*

8+-8,%*/(*$)-*-*/(*:%+,-2*%3()#(25

'$7* %&#%* -* %&#%* #()2,.)* %* #()2,-)(2*

%* &%* &(3,2&%",.)* (&K"#+,"%* 8(+$%)%*
&%* /,2#+,4$",.)* "-'8+()/(* /-2*

+(3$&%/-2*7*%*"&,()#(2*&,4+(25

,)#(3+%/%*7*"-)"()#+%/%*()*$)%*2-&%*('8+(2%*

3 En el Perú existen tres tipos de sistemas eléctricos. El Sistema Eléctrico Interconectado Nacional (SEIN), 
que agrupa a todas las empresas generadoras, transmisoras y distribuidoras del Perú y es donde funciona 
la desintegración de actividades reguladas en la Ley de Concesiones Eléctricas. El Sistema Aislado 
Mayor –Iquitos– donde no llegan el sistema de redes de transmisión y en el cual no funciona el régimen 
de desintegración de actividades porque una sola empresa desarrolla las tres actividades; y los Pequeños 
Sistemas Aislados, donde tampoco funciona el régimen de desintegración de actividades y una sola 
empresa desarrolla las tres actividades. Estos PSE existen por miles en el país y sólo existen en materia de 

En países como Argentina o España tienen ese nombre.
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THEMIS 61

',2'%* 7%* "+(%* "-'8(#()",%* ()* (&* 2("#-+@*

&%* +(B-+'%* $)* /,2#+,4$,/-+* 8$(/(* %/;$,+,+*

2,2#('%@* 8+-'-:,K)/-2(* /(* (2%* B-+'%* &%*

/(*(&("#+,",/%/5

C2#(* )$(:-* (2;$('%* /(* /(2,)#(3+%",.)*

/(*3()(+%",.)@*/(*#+%)2',2,.)*8(+#()(",()#(*

2%&:-* ()* &-2* "%2-2* 8+(:,2#-2* ()* &%* 8+(2()#(*

-* ,)/,+("#%'()#(* (&* "-)#+-&* /(* K2#(@* 2%&:-*
&-* /,28$(2#-* ()* &%* 8+(2()#(* I(75* T$(/%)*

,'8&,;$()*$)%*/,2',)$",.)*/%>-*-*+(2#+,"",.)*
%*&%*"-'8(#()",%*7*&%*&,4+(*"-)"$++()",%*()*&-2*

()*&-2*'(+"%/-2*+(&%",-)%/-2N5

(&*'(+"%/-*(&K"#+,"-*7*;$(*#%)#-*/%>-*&(*<%)*
<("<-*8-+*;$(*<%* &,',#%/-*()*'$"<-2*"%2-2*
(&*/(2%++-&&-*/(* &%*"-'8(#()",%H*()*(&* B-)/-*

"-)"()#+%",-)(25*

2(*%B("#(*"-)*&%2*"-)"()#+%",-)(2@*()*&-2*/-2*

'%)(+%O*

E5*

;$(* 2$8(+%4%* &-2* 8-+"()#%=(2* (2#%4&(",/-2*

/-2* "-)/,",-)(2* %* 2$* -8(+%",.)* %* 8%+#(* /(*
&%*'$&#%* "-++(28-)/,()#(5* C2#%2* "-)/,",-)(2*
B$(+-)O*

0%+%* &%2* ('8+(2%2* 3()(+%/-+(2* /(&*

;$(/%+-)*"-)*$)%5

0%+%* &%* ('8+(2%* /,2#+,4$,/-+%@* 2(* &(*
-4&,3.* %* ;$(* #-/%2* &%2* "-'8+%2* /(*

W(),()/-* ()* "$()#%* (&* '-'()#-* ()* (&* ;$(*

/(* (2%* B("<%@* "-)2,/(+%'-2* 8(+2-)%&'()#(*
;$(* B$(* 4$()%* &%* /(",2,.)* "-)#(),/%* ()* &%*

'(2(2@* 8-+;$(* "$%)/-* 2(* <,A-* (&* %)?&,2,2*

2(*$),(+-)*()*$)-*2-&-*()*(&*'(2*/(*%3-2#-*
/(&*%>-*GJJJ@*"-)*&-*;$(*;$(/%+-)*2,)*(B("#-*

G5*

/(*&%*3()(+%/-+%*C&("#+-!)/(2*8-+*&%*('8+(2%*

;$(*#%'4,K)*(+%*%"",-),2#%*/(*&%*/,2#+,4$,/-+%*
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Revista de Derecho
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(2#%*)-*8(+=$/,"%4%*(&*'(+"%/-5

&&(:%+*%*$)%*,'8-+#%)#(*/,2"$2,.)@*8-+*&-*;$(*
2$3,(+-*2$*+(:,2,.)5

8%+%*(&*"%2-*/(*&%*#+%)2',2,.)*-*(&*"%2-*/(*&%*

8$(/()*+(:,2%+*B?",&'()#(*()*2$*8?3,)%*_(4O*
___5,)/("-8,53-458(5

(M, (><BHEO9,;<,;8:,N<>HB;8:,<9,<6,6B;8,

<6,;<,H6E<9D<:,><IG6B;8:,

/(* &%* /('%)/%* (2* $)* B%"#-+* ,'8-+#%)#(@*

8-+* &-2* "-)2$',/-+(2* /(* (2#(* 2(+:,",-@* 8%+%*

C2#-2* "&,()#(2* 8$(/()* "-)#+%#%+* 2$*

/,2#+,4$,/-+* 7* &%* #%+,B%* (2* &,4+('()#(*
)(3-",%/%5

V2$%+,-2*+(3$&%/-2*-*/(&*2(+:,",-*814&,"-*
/(* (&("#+,",/%/* $4,"%/-2* /()#+-* /(&*
?+(%*/(*"-)"(2,.)*/(*$)%*/,2#+,4$,/-+%*

&$3%+*/-)/(*2$*$4,"%*(&*2$',),2#+-5

E5*

I%* +(3$&%",.)* /(* (2#(* #('%* &%* 8-/('-2*

/(* &,4(+#%/* /(* 8+(",-2* 8%+%* &-2* 2$',),2#+-2*
;$(* 8$(/%)* (B("#$%+2(* ()* "-)/,",-)(2*
/(* "-'8(#()",%* 7* $)* 2,2#('%* /(* 8+(",-2*

+(3$&%/-2*()*%;$(&&-2*2$',),2#+-2*;$(*8-+*2$*
)%#$+%&(A%*&-*+(;$,(+%)@*+("-)-",()/-*"-2#-2*

/(* 8-#()",%@* 2,)* ('4%+3-* (2#-* #+%=-* '$"<-*
8+-4&('%2* 8-+;$(* &-2* "&,()#(2* &,4+(2* $4,"%/-2*

%""(/(+* %* &-2* 3()(+%/-+(2@* 8-+;$(* )-* (+%)*

2$2"+,4,()/-* 2$2* "-)#+%#-2* /(* 2$',),2#+-* "-)*
&-2* /,2#+,4$,/-+(2* %* 8+(",-2*'?2* %&#-2* ;$(* &-2*

"&,()#(2@*/(*#%&*B-+'%*%<-+%*;$(*%"#$%&'()#(*

C)* (2#%2* )$(:%2* "-)/,",-)(2* &-2* "&,()#(2*
&,4+(2* :-&$)#%+,-2* ;$(* /(2(()* 8%2%+* %* 2(+*
+(3$&%/-2@* 8$(/()* -8#%+* 8-+* (2#%* -8",.)*

8&%A-*/(*'()-+*/(*$)*%>-@*/?)/-&(*$)*%:,2-*

8+(",-2*'?2*4%=-2*7*$)%*'%7-+*8+-#("",.)*/(&*

*
C)*%8&,"%",.)*/(*&%*)$(:%*+(3$&%",.)*(&K"#+,"%*
()* "-'8(#()",%@* (&* "&,()#(* &,4+(* -* /(* &,4+(*
"-)#+%#%",.)@*(2*%;$(&*;$(*8$(/(*%/;$,+,+*2$*

3()(+%/-+@* &-2* 8+(",-2* 7* &%2* "-)/,",-)(2* /(*
"%&,/%/* /(* (2#-2* 2$',),2#+-2* 2(* (2#%4&("()*
8-+* &,4+(* "-)#+%#%",.)5* I%* ",#%/%* I(7* /(*

$)%* B-+'%* /(* %""(2-* %* &%* "-'8(#()",%* ()*
'(+"%/-2*/-)/(*&%*',2'%*)-*(2*8-2,4&(*8-+*(&*
&%/-*/(*&%*/('%)/%@*/(4,/-*%*;$(*&%*8+(2#%",.)*
/(&* 2(+:,",-* 2(* +(%&,A%* ()* "-)/,",-)(2* /(*

+(B(+()",%*%*&%*/,2#+,4$",.)5

C2#(*'("%),2'-*8(+',#(*;$(*",(+#-2*$2$%+,-2@*
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THEMIS 61&%2* /,2#+,4$,/-+%2* -* B$(+%* /(* (&&%2@* 8$(/%)*

;$(* "-)2$'()* /(* &-2* /,2#+,4$,/-+(2* -*

;$(*"-)2$'()5

&,4+(2* %&* -4#()(+* (&* 2$',),2#+-* (&K"#+,"-@*
2$2"+,4()*$)*"-)#+%#-*/(*2$',),2#+-*(&K"#+,"-*

2(* /%* 2-4+(* &%* 4%2(* /(* &%* &,4+(* :-&$)#%/* /(*

%&3$)%2*)-+'%2*/(*-+/()*814&,"-@*;$(*(2#?)*

+(3$&%#-+,%*8%+%*&%*K8-"%*#-/%*:(A*;$(*"$4+(*

/(2%++-&&-*/(*(2#(*'(+"%/-*/(*"&,()#(2*&,4+(25

C)*(B("#-@*%*,),",-2*/(*&%*+(B-+'%*()*(&*%>-*EFFG@*
2(*8()2.*;$(*&%*'(=-+*'%)(+%*;$(*2(*/(2%++-&&(*(&*
'(+"%/-*/(*&-2*"&,()#(2*&,4+(2*(+%*/(2+(3$&?)/-&-*

()* 2$* +(&%",.)* "-)* &-2* -8(+%/-+(2* /(* +(/(25*

8-+*"-'8%+%",.)*%*;$(*4%=()*#%'4,K)*&-2*8+(",-2*

"-'-*"-)2("$()",%*;$(*&%2*B%&&%2*/(*(2(*'(+"%/-*

"&,()#(2*&,4+(25

8+,)",8%&'()#(*/(*/-2O*8-"-2*-B(+#%)#(2*8%+%*

,)B-+'%",.)* ,'8-+#%)#(* ;$(* <,",(+-)* ;$(* (&*

/,(+%*2$2*B+$#-25

C)* "$%)#-* %* &-2* -B(+#%)#(2* #()('-2* ;$(*
()* &-2* 8+,'(+-2* %>-2* /(* &%* +(B-+'%* +(",K)*

/(*)$(:%2*,):(+2,-)(2*7*(&*,)3+(2-*/(*)$(:-2*
%3()#(2* %&*'(+"%/-*/(* 3()(+%",.)*(&K"#+,"%@*

"-)-",',()#-* %/("$%/-* 8%+%* )(3-",%+* 2$2*
#%+,B%2* 7* "-)/,",-)(2* /(* 2$',),2#+-@* 8-+* &-*
;$(* '$"<-2* /(* (&&-2@* )(3-",%+-)* "-)#+%#-2*
%*8&%A-2*'$7* &%+3-2*/(*/,(A*%*;$,)"(*%>-2*7*
()*"-)/,",-)(2*/(*"%&,/%/*7*8+(",-*,)B(+,-+(2*
%* &%2* /(&* '(+"%/-* +(3$&%/-@* 7* (&* 2(3$)/-*

%/$",()/-* ;$(* (+%* $)* '(+"%/-* /(* &,4+(*
"-)#+%#%",.)@*)-*()#+(3%4%)* &-2* "-)#+%#-2*%&*
+(3$&%/-+@*8%+%*(B("#-2*/(*&%*"-'8%+%",.)*/(*

/(*(2#%*&(7*;$(*(+%*B-'()#%+*&%*"-'8(#()",%*7*
8-+*"-)2,3$,()#(*&%*+(/$"",.)*/(*#%+,B%25

/(&* '(+"%/-* &,4+(* 2(* 8$(/()* %3+(3%+* &-2*
8+-4&('%2*%&*%""(2-*/(*&%2*+(/(2@*2-4+(*#-/-*/(*
&-2*/,2#+,4$,/-+(2*"$%)/-*(&*2$',),2#+%/-+*(2*
$)* 3()(+%/-+@* 8(+2-)%&'()#(* "-)2,/(+%'-2*
;$(* (&* %""(2-* %* &%2* +(/(2* /(* #+%)2',2,.)* 7*
/,2#+,4$",.)* <%* 2,/-* (&* 8+,)",8%&* 8+-4&('%*

('4%+3-@*'(/,%)#(*'(/,/%2*+(3$&%#-+,%2*;$(*
/(2%++-&&%+('-2* "-)* %'8&,#$/*'?2* %/(&%)#(*
2(*<%*:(),/-*2-&$",-)%)/-*(2#(*8+-4&('%5

I$(3-* /(* $)%* 2(+,(* /(* %)?&,2,2* 2-4+(* (&*

/(* &%2* B%&&%2* /(&* '(+"%/-* 7%* ",#%/%2@* 2-4+(*
#-/-* /(&*'(+"%/-* /(* "&,()#(2* &,4+(2@* 8%+%* &-*
"$%&* ,)"&$7.* %&3$)%2* 8%$#%2* 4?2,"%2* 8%+%* &%*
&,4+(*"-)#+%#%",.)@*"-'-*2-)*&%*8+(",2,.)*/(*&%*

/(* &,4+(* "-)#+%#%",.)@* &%* "-)2,/(+%",.)* /(*

/-',),-*814&,"-*7*(&*'%)/%#-*/(*"-)2,/(+%+*
-4&,3%#-+,%'()#(*&%*2(8%+%",.)*/(*&-2*8+(",-2*
/(* 3()(+%",.)* %"-+/%/-2* %* ),:(&* /(* 4%++%*
/(* +(B(+()",%* /(* 3()(+%",.)* 7* &%2* #%+,B%2* /(*
#+%)2',2,.)* 7* /,2#+,4$",.)@* 7* &%* -4&,3%",.)*

4%=-*%8(+",4,',()#-*/(*'$&#%5*0%+%&(&%'()#(@*

2-4+(* &%2* #%+,B%2* 7* &%* B-+'%* /(* +(2-&:(+* &%2*
/,2"+(8%)",%2* 2-4+(* (&* $2-* /(* &%2* +(/(2* /(*
#+%)2',2,.)*7*/,2#+,4$",.)5

3+%)/(2* $2$%+,-2* ;$(* 2-)* &-2* "&,()#(2* &,4+(2*
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Revista de Derecho
THEMIS 61 "-)*$)%*8-#()",%*"-)#+%#%/%*,3$%&*-*2$8(+,-+*%*

8-#()",%*"-)#+%#%/%*#-#%&*2$'%*8-+*&-*'()-2*

(2#?*(&%4-+?)/-2(5

G5*
814&,"-*/(*(&("#+,",/%/

8$(/(* "-)#+%#%+* 2$* 2$',),2#+-* (&K"#+,"-* "-)*
(&* /,2#+,4$,/-+* ()* "$7%* ?+(%* /(* "-)"(2,.)*
2(* ()"$()#+%* (&* 2$',),2#+-* 7* &%2* #%+,B%2* ;$(*
8%3%)* 8-+* (&* 2(+:,",-* (2#?)* +(3$&%/%2* 8-+*

C&K"#+,"%2@* &-* "-)2,/(+%* (&* &%/-*'?2*/K4,&* /(*
&%*+(&%",.)*7*"-)#('8&%*$)%*2(+,(*/(*/(+("<-2*
/(*8+-#("",.)5

V)-* /(* &-2* %28("#-2* '?2* ,'8-+#%)#(2*
8%+%* &-2* $2$%+,-2* +(3$&%/-2* (2* ;$(* #,()()*
$)%* 2(+,(* /(* /(+("<-2@* 2,)* ('4%+3-*
(2#-2* )-* 2(* ()"$()#+%)* (2#%4&(",/-2* /(*
'%)(+%* -+/()%/%@* ),* (2#+$"#$+%/%@* '$7*
8-+* (&* "-)#+%+,-* 2(* ()"$()#+%)* ()* B-+'%*

(2#(*2(+:,",-5

%*;$(*2(*&(*"-4+()*&-2*"-)"(8#-2*&(3%&(2*;$(*

()* &%2* B%"#$+%2* ;$(* &-2* $2$%+,-2* +(",4()*
'()2$%&'()#(O

&("#$+%@* (',2,.)@* +(8%+#-* 7* "-4+-* /(*
&%2*B%"#$+%25*C2#(*8%3-*(2*+(3$&%/-*8-+*

(&(3,/%*8-+*"%/%*$2$%+,-5

B%"#$+%*2-4+(*&%*4%2(*/(*&%*&("#$+%*/(&*
(;$,8-*/(*'(/,/%*;$(*(2#?* ,)2#%&%/-*

()*(&*8&,(3-*#%+,B%+,-*8$4&,"%/-*8-+*&%2*
"-)"(2,-)%+,%2*()*4%2(*/(*&%*(2#+$"#$+%*

"%/%*"$%#+-*%>-2*7*:,3()#(*()*(&*'(2*
/(*&%*B%"#$+%",.)5

"%+3-* ;$(* 2(* 8%3%* 8-+* (&* %&$'4+%/-*
814&,"-@* 7* 2(* +(%&,A%* ()* 4%2(* %&*
"-)2$'-* ;$(* #()3%* ()* %8&,"%",.)*

,'8-+#%)#(*8+(",2%+*;$(*(2#(*"%+3-*2(*
8%3%* ,)/(8()/,()#('()#(* /(* #()(+*
%&$'4+%/-* 814&,"-* %&* B+()#(* /(* 2$*

(2#(*8%3-*&-2*2$',),2#+-2*/(/,"%/-2*%*

;$(* 2(* 8%3%* 8-+* &%* +(8-2,",.)* 7*

(;$,8-* /(* '(/,/%* ()* $)* 8&%A-* /(*
#+(,)#%* %>-25* C&* "-)#(),/-* /(* (2#(*

+(3$&%",.)* #%+,B%+,%5* C2#(* "%+3-@* 8-+*
(=('8&-@* ,)"&$7(@* ()#+(* -#+%2* "-2%2@*
&%* +(8-2,",.)* /(&* '(/,/-+* 8-+* +-4-*
$)%* :(A* %&* %>-@* 7* &%* "-)#+%2#%",.)
/(&*'(/,/-+*$)%*:(A*"%/%*",)"-*%>-2@*
"-)2,/(+%)/-* (&* "-++(28-)/,()#(*
"%'4,-* ()* "%2-* )-* 2(* ()"$()#+(*
/()#+-* /(&* +%)3-* /(* 8+(",2,.)5* C2#(*

%8-+#(*/(*&-2*$2$%+,-2*/(*(&("#+,",/%/@*

(2*,)"&$,/-*()*"%/%*B%"#$+%5

2$2#()#-* &(3%&@* 7* 8$(/()* 2(+* '%#(+,%* /(* $)*
+("&%'-5
*
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Revista de Derecho
THEMIS 61

$2$%+,-2*(2*(&*/(*8+(2()#%+*+("&%'-2*()*"%2-*
)-*+(",4%*$)%*4$()%*"%&,/%/*()*&%*8+(2#%",.)*
/(&* 2(+:,",-@* -* ()* "%2-* )-* 2(* ()"$()#+(* /(*
%"$(+/-* "-)* &%* B%"#$+%",.)* ;$(* &(* +(%&,A%* &%*
('8+(2%5*

C&* 8+-"(/,',()#-*/(* +("&%'-2* (2#?* +(3$&%/-*

8+,'(+%* ()* &%* "-)"(2,-)%+,%* 7* &%* 2(3$)/%*

&-2* 2,3$,()#(2* /(+("<-2* 8+-"(2%&(2* ()* &%*
#+%',#%",.)*/(*&-2*+("&%'-2O

8%3-*8+(:,-@*/(+("<-*+("-)-",/-*7%*()*

*

8$(/(*"-+#%+*(&*2$',),2#+-*(&K"#+,"-*%&*
$2$%+,-H*%"?*/(4('-2*#()(+*()*"$()#%*
;$(*2,*(&*+("&%'-*2(*8+(2()#%*$)%*:(A*
"-+#%/-@*)-*-8(+%*(2#(*/(+("<-@*),*/%*

+("&%'-* 2(* /,23+(3$()@* /(* #%&* B-+'%*
;$(* ()* &%2* B%"#$+%2* )-* 2(* ,)"&$7%)*

'()2$%&@* 2,)-* ;$(* 2(* ()"$()#+()*
()* B-+'%* %* 8%+#(* "-'-* $)* L2%&/-* ()*
/,28$#%N5* C2#-*8(+',#(*;$(* (&* $2$%+,-*

+("&%'-5

C)* 2$'%* &-2* $2$%+,-2* 3-A%)* /(* &%* #$#(&%*

8+-4&('%2* 2-4+(* %28("#-2* /(* B-)/-* /(* &%*
+(3$&%",.)* +(&%",-)%/-2* "-)* (&* /(+("<-*

"%$2%)*",(+#-*'%&(2#%+*()*(&&-2*"-'-*2-)*&%2*

7* (&* "-+#(* /(&* 2$',),2#+-* ;$(* "-)&&(:%)* &-2*
',2'-2@*()#+(*-#+-25*

C)* "$%)#-* %* (2#-2* "-+#(2* /(&* 2(+:,",-*

C&K"#+,"%2* (2#%4&("(* ;$(* &-2* ',2'-2* 2.&-*

8%3-@* $2-* ,)/(4,/-* -* :$&)(+%",.)* /(* &%2*
"-)/,",-)(2*/(&*2$',),2#+-*7*8-+*,)2(3$+,/%/*
/(*&%2*,)2#%&%",-)(2*,)#(+)%25

-M, +EA><,BHH<:8,B,6B:,><;<:

&,4(+#%/* /(* 8+(",-2* 8%+%* (&* 2$',),2#+-* /(*

/(&* 2("#-+* (&K"#+,"-* ()* "-)/,",-)(2* /(*

(2#-*(2@*"-'8+%/-+(2*4$2"%)/-*%4%2#("(+*2$*

"-)* ,)B-+'%",.)* %/("$%/%@* 2,)* 4%++(+%2* /(*

/(* &-2* "&,()#(2* &,4+(2@* (2* )("(2%+,-* 4+,)/%+*
&%2* B%",&,/%/(2* 7* "-)/,",-)(2* 8%+%* (&* $2-* /(*

'%)(+%* +(/$)/%)#(* 2$2* 8+-8,-2* #()/,/-2*
/(* +(/(2* 8%+%* &-3+%+* (&* %""(2-@* (:,#%)/-*
%/,",-)%&'()#(* 8+-4&('%2* /(* ,'8%"#-*

"$%&;$,(+* ('8+(2%* ;$(* #()3%* "%8%",/%/*

8$(/%*%#()/(+*%*$)*/(#(+',)%/-*"&,()#(*&,4+(@*
2,)* ,'8-+#%+* &%* 8+-8,(/%/* /(* &%2* +(/(2* /(*

C&K"#+,"%2@* B$(* (2#%4&(",/-* "-'-* $)%*
-4&,3%",.)*8%+%* &%2*('8+(2%2*/(* #+%)2',2,.)*

(2#-@* &-*;$(*2(*4$2"%*)-*(2*2.&-*B-'()#%+* &%*

2,)-*#%'4,K)*(&*(:,#%+*&-2*(B("#-2*8(+=$/,",%&(2*
;$(* 8$/,(+%* #()(+* ()* (&* '(+"%/-* (&K"#+,"-@*
(&* "%+?"#(+* '-)-8.&,"-* 4%=-* (&* "$%&* 2(*
()"$()#+%)*(2#%2*,)2#%&%",-)(25*Q-*"%4(*/$/%*
;$(* (2#%2* )-+'%2* +("-)-"()* ;$(* (&* &,4+(*

&,3%/-*%&*"-)"(8#-*',2'-*/(*"-'8(#()",%@*()*
$)*'(+"%/-*"-'-*(&*/(&*2("#-+*(&K"#+,"-5

C&K"#+,"%2* /(4('-2* 2(>%&%+* ;$(* (&* 8+,)",8,-*
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THEMIS 61 /(* &,4+(* %""(2-* %* &%2* +(/(2* /(&* 2,2#('%*

(&K"#+,"-*(2#%*(2#%4&(",/-*"-'-*-4&,3%",.)*/(*
&%2* ('8+(2%2* "-)"(2,-)%+,%2* /(* #+%)2',2,.)*

7

8

"-'-* 2(* 8$(/(* -42(+:%+* /(* &%* &("#$+%* /(*

<%"(*+(B(+()",%*%*#(+"(+-2H*8-+*&-*;$(*2(*/(4(*
%2$',+*;$(*&%2*"-)"(2,-)%+,%2*/(*#+%)2',2,.)*

+(;$,(+%@*)-*)("(2%+,%'()#(*$)*"&,()#(*&,4+(@*

;$(*<%"(* +(B(+()",%* %*;$(* &-2*/,2#+,4$,/-+(2*

2$2* 2,2#('%2* 8-+* 8%+#(* /(* #(+"(+-2@* 8%+%*

(&*"%+?"#(+*/(*2(+:,",-*814&,"-*/(*(&("#+,",/%/*

/(*2(+:,",-*+(3$&%/-@*(2*/(",+*8$(/()*%""(/(+*
3()(+%/-+(2@* #+%)2',2-+(2* 7* "&,()#(2* &,4+(2@*
"-)* &-* "$%&* 2(* %'8&,%* &%* "-4(+#$+%* /(* (2#(*

P#+-2* #('%2*;$(*#+%#%)*()*(2#%*8%+#(*2-)*(&*

"-)/,",-)(2* /(* $2-* ;$(* 2(* 4+,)/%)* "-)* 2$*

()#+(*-#+-25

/(&* 2("#-+* <%* ,/-* (:-&$",-)%)/-R@* 4$()-*
(2#-* #%'4,K)* 2(* %8&,"%* %&* #('%* /(&* %""(2-*
&,4+(* %* &%2* +(/(2* -* "-'-* #%'4,K)* 2(* &(*
"-)-"(* (&* ^+0%3 L""0..@* /-)/(* <%* <%4,/-*

&,4+(*%""(2-*%*&%2*+(/(2*7*/(*&%*"-'8(#()",%@*
()* (28(",%&* 2-4+(* &-2* #+(2* '()",-)%/-2* &-2*
"$%&(2*/(2%++-&&%+('-25

!&* ,),",-* /(* &%* +(B-+'%* (&* 8%3-* 8-+* $2-* /(*
&%2* +(/(2* (+%* "-):(),/-* &,4+('()#(* 8-+* &%2*
8%+#(2@*&-*"$%&*&&(:%4%*%*%&3$)%2*/,2#+,4$,/-+%2*
%*%4$2%+*/(*2$*8-2,",.)*'-)-8.&,"%*7*"-4+%+*
8+(",-2*;$(*%$'()#%4%)*'$"<-*(&* "-2#-*/(*

()*(2(*'(+"%/-5*

/,28-),()/-*;$(*(&*"-2#-*/(&*$2-*/(*&%*+(/(2*

+(3$&%",.)* /(* &-2* 8(%=(2* 2("$)/%+,-2* 2(*

C)* "$%)#-* %* &%* 2-&$",.)* /(* "-)#+-:(+2,%2*

-8-+#$),/%/* (&,',)%4%* "-'8&(#%'()#(* &%*

%""(2-* /(&* $2$%+,-* %* &%2* +(/(2* #%)#-* /(&*
2,2#('%*2("$)/%+,-*/(*#+%)2',2,.)*"$%)#-*/(&*
2,2#('%* /(* /,2#+,4$",.)@* 2(+?)* +(2$(&#%2* 8-+*

'(/,%)#(*$)*'("%),2'-*+(3$&%#-+,-5

8+-4&('%2* 8%+%* (&* "-'8&(#-* /(2%++-&&-* /(&*
'(+"%/-* /(* "&,()#(2* &,4+(2* (+%* (&* %4$2-*
/(* &%* 8-2,",.)* /(* /-',),-* ;$(* (=(+"()*

7 

compensaciones por el uso, de acuerdo a lo dispuesto en el Reglamento de la Ley.”
8 

 d) Permitir la utilización de todos sus sistemas y redes por parte de terceros para el transporte de electricidad, 
excepto cuando tenga por objeto el suministro de electricidad a Usuarios Regulados dentro o fuera de su 
zona de concesión, en las condiciones establecidas en la presente Ley y en el Reglamento.”
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THEMIS 61&,4+(2* ;$,(+()* +(2-&:(+* (&* "-)#+%#-* "-)* &%*

/,2#+,4$,/-+%* 8%+%* 8%2%+2(* %* &%* 3()(+%/-+%@*
8(+-*&%2*/,2#+,4$,/-+%2*8$(/()*"-)/,",-)%+*2$*

'-:,',()#-*/(&*8$)#-*/(*%&,'()#%",.)*-*$)*
%$'()#-*/(*&%*"%+3%5

C&K"#+,"%@*;$(* +(3$&%*(2#(* #('%5*!/('?2@*/(*

/,2#+,4$,/-+*-*#+%)2',2-+5

#M,

V)%* 3+%)* )-:(/%/* ,)#+-/$",/%* ()* &%* I(7*

"-)"(2,.)*7*/(*&%*%$#-+,A%",.)@*8+,)",8%&'()#(*

%* &-* ;$(* #+%/,",-)%&'()#(* "-)-"('-2* "-'-*
"-)"(2,.)5

#(&("-'$),"%",-)(2@* ;$(* (2* -#+%* "-)"(2,.)*

#+%)2',2,.)*-*/,2#+,4$",.)O

E5*

-#-+3%',()#-*/(*&%*"-)"(2,.)

C&K"#+,"%2@* 8%+%* -4#()(+* &%* "-)"(2,.)@*
8-/('-2* -42(+:%+* ;$(* -8(+%* (&* 2,&()",-*

()*(&*8&%A-*,)/,"%/-@*2,#$%",.)*"$+,-2%*8%+%*(&*

;$(*&%*2-&,",#$/*/(*"-)"(2,.)*;$(*"$'8&%*"-)*

&%*8+(2()#(*I(7@*/(4%*+(2-&:(+2(*()*$)*8&%A-*

+(2-&:(+2(*()*(2#(*8&%A-*2(*/%+?*8-+*%8+-4%/%5*

"-)"(2,.)* )-* 2(* %8+-4%/%* ()* (2(* 8&%A-@* /(*

2-&,",#$/(2*;$(*)-*<%)*2,/-*%8+-4%/%2*/()#+-*
/(*(2(*8&%A-@*8(+-*),)3$)%*<%*2,/-*%8+-4%/%*

:(A* ;$(* ()* &-2* <("<-2* )-* 2(* <%* +("-)-",/-*
(2#(* /(+("<-* /(* &-2* 2-&,",#%)#(2* 8-+* (&*

+(2$&#%/-*;$(*(2#%*"-',2,.)*&(2*/%*&%*+%A.)*7*

*

;$(* 2(>%&%* ()#+(* -#+%2* "-2%2@* ;$(* LI-2*
8+-"(/,',()#-2* /(* (:%&$%",.)* 8+(:,%* (2#?)*

/(* %&3$)-2* /(* &-2* 2,3$,()#(2* 2$8$(2#-2O*

'(/,%)#(*$)%*"-)"(2,.)*/(*2(+:,",-2*814&,"-2*

"-'-*8$(/(*2(+*(&*"%2-*/(*&%*&,"()",%@*8(+',2-*

-#-+3%* (&* /(+("<-2* /(* 8+(2#%+* (&* 2(+:,",-*
814&,"-@* +%A.)* 8-+* &%* "$%&* K2#(* /(+("<-* ;$(*
(2*-+,3,)%+,%'()#(*/(&*C2#%/-*)-*8$(/()*2(+*

-#+%* &(7*8-2#(+,-+@*%'4%2*2-)* &(7(2*8-+* &-*;$(*

G5* W('8-+%&,/%/

&%* "-)"(2,.)* (&K"#+,"%* 2(%* -#-+3%/%* 8-+*
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"-)"(2,-)(2@*;$(*(2*&%*#('8-+%&,/%/5

#-/%*"-)"(2,.)*(2*;$(*2(%*#('8-+%&@*7%*;$(*

&%*+%A-)%4&(*8-2,4,&,/%/*/(*;$(*"-)*(&*%:%)"(*

,)"&$2-* 8+(2",)/,+* /(* /(#(+',)%/%* B-+'%* /(*
"-)"(2,.)5*!/('?2@*%&*)-*<%4(+*8&%A-*8%+%*;$(*

(:,#%+?*;$(*2(*8$(/%)*+(:,2%+*&%2*-4&,3%",-)(2*

+()(3-",%",.)*/(*&%*"-)/,",-)(2*/(&*"-)#+%#-5*

(2#(* ',2'-* (2;$('%@* &%2* "-)"(2,-)(2* /(*
/,2#+,4$",.)*(&K"#+,"%*/(*U$()-2*!,+(2*B$(+-)*
8-+* /,(A* %>-2@* )(3-",?)/-2(* ()* "-)/,",-)(2*

,)"&$2,:(*8+-/$=-*$)%*2$2#%)",%&*+(4%=%*/(*&%2*
#%+,B%25

C)* '%#(+,%* /(* #+%)2',2,.)* (&K"#+,"%@*

W-/%2* (2#%2* "-)"(2,-)(2* 2-)* #('8-+%&(2*
%* #+(,)#%* %>-2@* 8(+-* 2.&-* 2-)* "-)"(4,/%2*
2-4+(* 8+-7("#-2* (&%4-+%/-2* 7* &,",#%/-2* 8-+*
(&* C2#%/-5* C2#-2* 2-)* +(3,'()(2* (28(",%&(2* 7*

/(*"-'()#%+,-5

V)%*/(*&%2*3+%)/(2*8+(3$)#%2*8()/,()#(2*/(*

(2* $)* "-)#+%#-* &(7* "-'-* (&* /(* W(&(B.),"%R*
I%* +(28$(2#%* 8%+(",(+%* '$7* B?",&* 7%* ;$(* /(*
&%* &("#$+%* /(* (2#-2* "-)#+%#-2* /(* "-)"(2,.)*

'$"<-* ()"-)#+%+* ()* $)* "-)#+%#-* (2#%2*

)-'4+(*;$(*/(4(*#()(+@*%&3$)-2*&-*/()-',)%)*
"-)#+%#-* /(* &%* %/',),2#+%",.)@* %"$(+/-*

/(* #K+',)-2@* 2,)-* %* &%2* "-)2("$()",%2*

$)%*7*/(*-#+%*'%)(+%5*0-+*(=('8&-@*()*(&*0(+1*

8%+%*',*(2*",:,&*8-+;$(*(&*8+-8,-*"-)#+%#-* &-*

2(*+,3(*8-+*)-+'%2*/(*-+/()*8$4&,"-@*()#-)"(2*

#K+',)-*'%2*+(&%",-)%/-*"-)*&%2*"-)"(2,-)(2*
/(* 8+(2#%",.)* /(* 2(+:,",-2* 814&,"-2* 7* /(*
,)B+%(2#+$"#$+%*/(*2(+:,",-2*814&,"-25

/,2(+#%",.)*"-'8&(=%*2-4+(*&-*;$(*(2*(&*"-)#+%#-*

/(&*C2#%/-@*8-+;$(*%*#+%:K2*/(*(2#(*"-)#+%#-*

%8&,"%+* 2$*

:%)*'?2*%&&?*/(*&%2*8%+#(2*;$(*&-*2$2"+,4()5

"-'8&(=%@* 2,* ;$(+('-2* :(+* 2$2* (B("#-2*

;$(* '$"<%2* :("(2* )-* 2,+:()* 8%+%* )%/%5* C)*

&-*8$(/%)*/,B(+()",%+*/(&*"-)#+%#-*",:,&@*&-*"$%&*

8(+-* <%7* $)%* ()* (28(",%&* ;$(* 4+,&&%* "-)*
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',*%',3-*!&(=%)/+-*0K+(A*6$%&/(@*()*(&*;$(*

/(*&%*!/',),2#+%",.)*7*;$(*2(31)*U(+"%,#A*2-)*

814&,"-*"-)*;$(*,)#(+:,()(*&%*!/',),2#+%",.)*

#(+"(+-2@* /(* %#+,4$",-)(2* 8+-8,%2* /(&* 8-/(+*
814&,"-N5

C&* ',2'-* %$#-+* 2(>%&%* ;$(* 2-)* 2,(#(* &%2*

;$(*(2#?*'?2*+(&%",-)%/%*"-)*&%2*"-)"(2,-)(2*
/(*2(+:,",-2*814&,"-2@*7%*;$(*%8$)#%*%*;$(*(&*

()*(&*4,()*814&,"-H*()*(&*"%2-*/(&*"-)#+%#-*/(*

&%*"&?$2$&%*"-)#+%#-*/(*"-)"(2,.)5

C)* "$%)#-* %&*
B%"$&#%/* /(* &%* !/',),2#+%",.)* 014&,"%* /(*

(=(+"(+*(2#?*B%"$&#%/*(&*C2#%/-*/(4(*/(*(2#%+*

'(/,%)#(*$)%*)-+'%*-*/(*%"$(+/-*%&*8+-8,-*
"-)#+%#-5*Q-*"-'8%+#-*&%*8-2,",.)*/(*%&3$)%*

&%*+(:,2,.)*/(&*"-)#+%#-*/(*"-)"(2,.)*'%#(+,%*

$),&%#(+%&'()#(* (&* "-)#+%#-* 4%2?)/-2(* ()*

8%+%* 2,@* 2-4+(* #-/-* ()* 2(+:,",-2* 814&,"-2*

(2#%#%&* /(* &-2* 2(+:,",-2* 814&,"-2* C)* )$(2#+-*

(&*C2#%/-@*4%2?)/-2(*'?2*;$(*()*(&*"-)#+%#-@*

(&*"-)#+%#-*/(*"-)"(2,.)*'%#(+,%*/(*+(:,2,.)*

2(>%&%* 0K+(A* 6$%&/(* $)%* "-2%* (2* &%* 2%)",.)*
+(2",2-+,%*7*-#+%*"-2%*(2*&%*B%"$&#%/*+(2",2-+,%@*

8-+* <%4(+* ,)"$'8&,/-* &%2* "-)/,",-)(2* 7*
-4&,3%",-)(2*7*)-*,'8&,"%*$)%*,)/('),A%",.)@*
()*"%'4,-@* &%* B%"$&#%/*/(*+(2",)/,+*()*B-+'%*

!/',),2#+%",.)*3-A%*()*:,+#$/*/(*&%2*"&?$2$&%2*

"&?$2$&%* /K",'-* 2(3$)/%* /(&* "-)#+%#-* /(*
"-)"(2,.)* (2#%4&("(* "%$2%&(2* /(* "%/$",/%/*
;$(*(2#?)*"-)"(4,/%2*%)#(*(&*,)"$'8&,',()#-*
/(* &%* )-+'%2@* 8-+* &-* ;$(* 2(+,%)* 2%)",-)(2*
+(2",2-+,%25* 0-+* -#+-* &%/-@* )-* (2#%4&("(*

$),&%#(+%&'()#(* (&* "-)#+%#-* "%'4,-* /(* $)%*

&-2* "-)#+%#-2* /(* 2(+:,",-2* 814&,"-2* "-'-*
(2#(* )-* ,)"&$7()* "&?$2$&%* ;$(* 8(+',#()* &%*
+(2-&$",.)*$),&%#(+%&*/(&*"-)#+%#-5

#K"),"-2

P#+-*%28("#-*'$7*,'8-+#%)#(*()*(&*/(2%++-&&-*

4%2%/%2* ()* %28("#-2* #K"),"-2@* +(28(#%)/-*
(&* 8+,)",8,-* ;$(* &%2* #%+,B%2* ,)"&$7%)* (&* "-2#-*
'?2*&%*3%)%)",%*/(*&%2*('8+(2%2*8+(2#%/-+%2@*

;$(* 2-)* +(3$&%/-2* ()* $)%* #%+,B%* 8%+%* (&*
2(+:,",-* 814&,"-* /(* (&("#+,",/%/@* &-2* "$%&(2*
2(* /,B(+()",%)* /(* &-2* 8+(",-2* /(4,/%'()#(*
8%"#%/-2*8-+*&%2*8%+#(2@*"-'-*()*(&*'(+"%/-*
&,4+(5

2("#-+*(&K"#+,"-*)-*(2#?)*2$=(#%2*%*+(3$&%",.)*
/(* 8+(",-2@* 8-+* (=('8&-@* &%* "-'(+",%&,A%",.)*
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8+(",-*"-'8&(#%'()#(*&,4+(*<%*/,B(+()",%*/(*&%*
#+%)2',2,.)*;$(*(2*+(3$&%/-5

8+(",-2*+(3$&%/-2O*

&-2* /,2#+,4$,/-+(2* 8%+%* (&* '(+"%/-*

"%/%*%>-5

&-2* "&,()#(2* /(&* 2(+:,",-* 814&,"-* /(*

%>-25

()#+(* 3()(+%/-+(2@* &-2* ;$(* 2(+?)*

8+-/$A"%)*()*(&*'(+"%/-5

Q-* 2-)* +(3$&%/-2@* (2* /(",+* 2-)* &,4+('()#(*
8%"#%/-2@* /(8()/,()/-* /(&* 8-/(+* /(*
)(3-",%",.)*/(*"%/%*8%+#(O

I-2* 8+(",-2* /(* &-2* 3()(+%/-+(2* %* &-2*
/,2#+,4$,/-+(2*8%+%*(&*'(+"%/-*&,4+(5
I-2* 8+(",-2* /(* &-2* 3()(+%/-+(2* %* &-2*
"&,()#(2*&,4+(25
I-2*8+(",-2*/(*&-2*/,2#+,4$,/-+(2*8%+%*(&*
'(+"%/-*&,4+(5
I-2* 8+(",-2* /(* &%* #+%)2',2,.)*
"-'8&('()#%+,%5

/(*+("$+2-*/(*+("-)2,/(+%",.)*7@*#%'4,K)@*'%#(+,%*

#%+,B%+,%@*&%*"$%&*(2#?*/(2%++-&&%/%*8+,)",8%&'()#(*

(28(",%&(2*"-'-*&%*#+%)2',2,.)*"-'8&('()#%+,%@*

"-)#+%#-*;$(*&(2*/%*-+,3()5

D5*
8+-7("#-2@*"-'-*B-+'%*/(*8+-'-",-)%+*
(&*,)3+(2-*/(*&%*,):(+2,.)*8+,:%/%

V)-* /(* &-2* %28("#-2* '?2* ,'8-+#%)#(2* /(* &%*

/(* ('8+(2%2* 814&,"%2* 7* 8+-7("#-2* 4%=-*

(&* '("%),2'-* /(* "-)"(2,-)(2* %* "%+3-* /(*

8%+%* &%* "-)2#+$"",.)* /(* ,)B+%(2#+$"#$+%*
8+,)",8%&'()#(*/(*#+%)2',2,.)5

/(* ('8+(2%2* /(* /,2#+,4$",.)* (&K"#+,"%@* "-'-*

/(* ('8+(2%2* /(* 3()(+%",.)* (&K"#+,"%* "-'-*

#+%)2',2,.)* (&K"#+,"%* "-'-* C#("()* 7* C#(2$+*

"-'-*(2#?)5

/(* #+%)2',2,.)*4%=-* &%*'-/%&,/%/*/(* "-)#+%#-*
D$()1>3^+0,!&01>3^E%3*3U,!%.40,

/(&* %>-* GJJJ@* ;$(* ,)#(+"-)("#.* &-2* 2,2#('%2*

(&*/(*-#-+3%',()#-*/(* &%*"-)"(2,-)(2*8%+%* &-2*

'?2*()*8+-"(2-*/(*&,",#%",.)5

V)* #('%* ;$(* ;$(/%* 8()/,()#(* ()* (&*
2("#-+* (&K"#+,"-@* (2* (&* 8(+B("",-)%',()#-*
/(* &%2* %2-",%",-)(2* 814&,"%2* 8+,:%/%2* ;$(*

('8+(2%2* 814&,"%2* 8%+%* "-)2#+$,+* "()#+%&(2*
<,/+-(&K"#+,"%2@* 2(%)* (=("$#%/-2* "-)* "%8,#%&*
8+,:%/-@*2,)*#()(+*;$(*8%2%+*8-+*8+-"(/,',()#-2*

)0M, (.%(+1$).%#$

E5* C&* 2("#-+* C&K"#+,"-* <%* ,'8&('()#%/-*

:(,)#(* %>-2@* -4#(),()/-*'$7* 4$()-2*
+(2$&#%/-2* ;$(* 8(+',#()* "-)"&$,+*
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%28("#-2*;$(*8(+',#%)*;$(*2(*%2(3$+(*

%>-25

G5* I%* +(B-+'%* <%* 8%2%/-* 8-+* "$%#+-*
(#%8%2O

I%2*4%2(2*/(*&%*+(B-+'%*2-)O

Q$(:-* +-&* /(&* C2#%/-* 7* &,4(+%&,A%",.)*
/(&*2("#-+5

&,4+(*7*+(3$&%/-5
I,4+(*%""(2-*%*&%2*+(/(2*/(*#+%)2',2,.)*
7*/,2#+,4$",.)5

,):(+2,.)5
W%+,B%2*+(3$&%/%2*#K"),"%'()#(5

'(+"%/-5

8+-7("#-25

W+%)2',2,.)*"-'-*B-+'%*/(*B-'()#%+*
&%* ,):(+2,.)*()*#+%)2',2,.)*7*(:,#%+* &%*

8(+',#(* +(8-#()",%+* &%* "-'8(#()",%@*

(&* '(+"%/-* &,4+(* (* ,)",/,+* ()* &%*
+(3$&%",.)* 8%+%* &%* 3()(+%",.)* /(&*
'(+"%/-* +(3$&%/-@* &%* #+%)2',2,.)* 7*
&%* /,2#+,4$",.)5* C2#%* "-'8(#()",%* ()*
3()(+%",.)* &(* 8(+',#(* #()(+* :%+,-2*
'(+"%/-2*/-)/(*:()/(+*&%*(&("#+,",/%/*
8+-/$",/%5

D5*
/(* (2#(* )$(:-* '(+"%/-@* 8-+;$(* "-)*
(&&-2* 2(* 8$(/(* 2$2"+,4,+* "-)#+%#-2*
/(* 2$',),2#+-* 4%=-* $)* (2;$('%* /(*
"-'8(#()",%@* %* /,B(+()",%* /(* &-2*
"&,()#(2*+(3$&%/-2*;$(*)("(2%+,%'()#(*

C&* 8+,)",8,-* /(&* ^+0%3 L""0..* -4&,3%*
%* &-2* #+%)2',2-+(2* 7* /,2#+,4$,/-+(2*

+(;$,(+%)@*(2#-*8(+',#(*&%*"-'8(#()",%*

8-+*8+(",-*-*"%8%",/%/*(2*+(2$(&#%*8-+*

3()(+%",.)*#+%)2',2,.)*7*/,2#+,4$",.)@*

2,3$,()#(2O

8&%A-*/(*"%/$",/%/5
S%)* %8%+(=%/%2* /(* $)* "-)#+%#-* /(*
"-)"(2,.)5
C&*"-)#+%#-*/(*"-)"(2,.)*(2@*#%&*"-'-*
&-* (2#%4&("(* (&* 8+-8,-* "-)#+%#-@*

('4%+3-@* ),* &%* &(7* ),* ()* (&* 8+-8,-*
"-)#+%#-* (2#?* (2#%4&(",/-* "$%&(2* 2-)*

8+-)$)",(* ()* (2#(* 8&%A-@* 2(* %8+$(4%*

I%2*"-)"(2,-)(2*2-)*4,()(2*,)'$(4&(2*;$(*

&-*#%)#-*8-+*2,*',2'-*2(*"-):,(+#(*()*$)*
/(+("<-*+(%&@*,)/(8()/,()#(*/(*&-2*4,()(2*
'$(4&(2*-*,)'$(4&(2*;$(*&%*"-'8-)()5

/,2#+,4$",.)*8%+%*(&*'(+"%/-*/(*2(+:,",-*

"-'-* #%+,B%2@* 2(* (2#%4&("()* 8-+* &,4+(*

%* &%* +(3$&%",.)* 7@* 8-+* &-* #%)#-@* %* &%*

(&K"#+,"%25

-8(+%",.)* 7* /(28%"<-* ()* (&*'(+"%/-*
(&K"#+,"-5
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THEMIS 61 I-2*,)/,"%/-+(2*;$(*2(*'%)(=%)*()*(&*

2("#-+*)-2* ,)/,"%)*;$(*&%*+(B-+'%*B$(*

'-)-8-&,-* &(3%&* /(* &%2* ('8+(2%2*
814&,"%2*7*2(*&,4(+%&,A.*(&*'(+"%/-*"-)*&-*

8+,:%/%*"-'-*(=(*/(&*/(2%++-&&-5*

I%*"-4(+#$+%*/(&*2(+:,",-*%"#$%&'()#(*

I%* 8-#()",%* ,)2#%&%/%* 8%2.* /(* 2(+*

/(",+@*"%2,*/$8&,".*2$*"%8%",/%/5

C&*)1'(+-*/(*%$#-+,A%",-)(2*7*"-)"(2,-)(2*

8+,:%/%*()*(&*2("#-+5
I%* (2#+$"#$+%* ('8+(2%+,%&* (2*
%"#$%&'()#(*"-'8&(#%'()#(*/(2,)#(3+%/%5
I%* #%+,B%* 8%+%* (&* 2(+:,",-* 8$4&,"-* (2*
+(3$&%/%* 7* +("-)-"(* $)%* #%2%* /(*

)-+'%2* /(* "%&,/%/* /(&* 2(+:,",-@* /(*
8+-#("",.)*%'4,()#%&* 7*/(*8+-#("",.)*
%*&-2*$2$%+,-2@*&%2*',2'%2*;$(*%)#(2*/(*


