


 

 

 El libro que tienen ante sí forma parte de la sección Artes & Estudio [A&E] de la 
Editorial Libargo, un espacio digital de nueva creación que apuesta de forma decidida 
por la difusión de trabajos de calidad en el ámbito de las humanidades, las artes y la 
filosofía.  
 
 La calidad es una cuestión de eficacia; Libargo cuenta con un protocolo de revisión de 
cada propuesta que recibe. También cuenta con un Consejo Editorial y un Comité 
Científico a través de cuya consulta se garantiza la excelencia de los textos publicados.  
 
 Between categories, beyond boundaries: Arte, ciudad e identidad  es un ejemplo de 
esto; el proyecto reúne a una decena de profesor@s de distintas Universidades 
localizadas en diversos puntos del mundo como Granada, Lisboa, París, Iasi o Tel Aviv 
para proponer una lectura atractiva y novedosa de una materia de estudio que es hoy día 
trending topic, el arte en el medio urbano, desde una óptica multidisciplinar, como lo es 
el propio hecho cultural contemporáneo. 
  
 Se abre así con este libro un marco de discusión, reflexión y diálogo. 
 
 Disfrútenlo. 
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Q!0($#6)E78!#!"#$A%*!&B!C%#E!9#!9)7A'$#!#A)*A#!6)9!K$+;)$!I8$$#68$!6)!)5A)!A$#I#L8B!
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!"#$%&'(#)#(*+",$+"-#(!$( .$/","0&*"1'(2(#$(!"#$%&'( 3+-',$+&#(/$-/+43"*&#(2( (#"051."*&#67(8-#(
"',$+$#&(&5-+!&+($.(,$0&(!$#!$(*-',$9,-#(:)$(;&'(#"!-(0&+*&!-#(<-+($.(*-.-'"&."#0-("0<$+"&.=(
$',$'!"$'!-(:)$(!$#!$(&..>(&<&+$*$'(;-2("':)"$,&',$#(*.&?$#(<&+&(.&(*-0<+$'#"1'(!$.(<+$#$',$7(
@'( .&( &*,)&."!&!=( #"0).,4'$&0$',$( &( )'&( "'!"#"0).&5.$( $05$#,"!&(!$( *-.-'"&."!&!(/.-5&.(!$(
0&'-#( !$.( *&<",&."#0-( '$-A."5$+&.=( $0$+/$'( $#<&*"-#( +$#"#,$',$#( &( ,&.( <+-<1#",-=(0-#,+&'!-(
!$++-,$+-#(:)$(<+-<-'$'()'&(&**"1'(!$(!$#*-.-'"B&*"1'(*-0-(+$#<)$#,&(*+>,"*&(&(.&(&++$0$,"!&(
+$A-**"!$',&."B&',$( '$-*-.-'"&.( &*,)&.=( .-#( :)$( *-.&5-+&'( &( <-'$+( $'( *)$#,"1'( .&#(
!$."0",&*"-'$#(*&+,-/+43"*&#(*-0-(,&05"C'(.-#(*-'#,+)*,-#(*-'*$<,)&.$#(:)$(-**"!$',$(/$#,17(

D"051."*&0$',$(.&(*")!&!($#($.($#*$'&+"-(!$.(!$#<."$/)$(!$(.&#(0&+*&#(0-!$+'&#=(<-+(
$9*$.$'*"&E( &..>( 0-+&( $.( !"#"$=( 0$,+-<-.",&'-( <-+( &',-'-0&#"&7( @.( #&5$+=( .-( .$,+&!-=( .-(
'-?$!-#-(2($.(<+-/+$#-(,"$'$'("0<+-',&()+5&'&(2=(<-+(*-',+&#,$=(3)$+&(!$(.&#(*")!&!$#(;&5",&(
.-(,+&!"*"-'&.=($91,"*-=(,&'($#,4,"*-(*-0-(!-94,"*-=(*&+&*,$+"B&*"-'$#(C#,&#(:)$(#$(#-#,"$'$'($'(
)'&($3"*&B($#,+)*,)+&(<+$F)"*"&.(#)52&*$',$7(G($3$*,-#(!$(!$#5+-B&+(,&.(<$'#&0"$',-(H!$)!-+(&(
#)( ?$B( !$( 0-!$.-( "',$.$*,)&.( &',"'10"*-( 2( 5"'&+"-E( )+5&'-I+)+&.( �( %&'$(%)%I*"+,( �((
<+-/+$#-I&,+&#-( �( !"'40"*-I$#,4,"*-=( $,*76( $'#&2&+$0-#( )'( *-++"0"$',-( !$( .&( ;$+0$'C),"*&(
"',+&A0-!$+'&J=( ;&*"&( &:)$..&#( :)$( #$( -+"$',&'( $'( <-#( !$( -,+&#( *.&?$#( "',$+<+$,&,"?&#7( K&+&(
!"*;-(!$#<.&B&0"$',-=($.(*-'*$<,-(!$(3+-',$+&#($#(*+)*"&.=(F)#,&0$',$(<-+:)$(#$("'!&/&(!$#!$(
;-+"B-',$#( L<$+"3C+"*-#M=( L3+-',$+"B-#M( +$#<$*,-( &( .-#( "'#)0-#( ,$1+"*-#( *&'1'"*-#=( !$(
-+!"'&+"-(&<."*&!-#(<-+(.&(&*&!$0"&(-**"!$',&.7(G#)0"0-#(.&("!$&(!$(<$'#&0"$',-(3+-',$+"B-(
$'($.(#$',"!-(:)$(.$(-,-+/&(N&.,$+(O"/'-.-E(

(
(@.(<$'#&0"$',-(3+-',$+"B-(,"$'$(#)(&'*.&F$($'($.(D"/.-(PQR=(*-'(.&("'?$'*"1'(!$(
��!���
�� �� ��� ������#
� ��� �� ���� �
� �������
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������ ���� �� ���� �
�
+$<+-!)**"1'( !$( .&( .1/"*&( !$( *-.-'"&."!&!( 2( .&( *$.$5+&*"1'( !$( .&( 0-!$+'"!&!(
*-0-(<)',-(!$(..$/&!&(!$(.&(*"?"."B&*"1'(0)'!"&.7(@.(L<$'#&0"$',-(3+-',$+"B-M(
3)$+,$( #)+/$( !$( .-#( !$#;$+$!&!-#=( !$.( !-.-+( 2( .&( 3)+"&( !$( .&( 3+&*,)+&( !$( #)#(
�������
���
������������
���
���������������


����
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��	�����������
$05&+/-=(.&(<-#"5"."!&!(2(.&('$*$#"!&!(!$()'(<$'#&0"$',-(3+-',$+"B-(L!C5".M($'(
$.( #$',"!-( :)$( #)( $0$+/$'*"&( '-( $#( <+-!)*,-( !$.( !-.-+( 2( .&( 3)+"&( !$( .-#(
!$#;$+$!&!-#( 0"#0-#=( #"'-( !$( :)"$'$#( '-( #"$'!-( !$#;$+$!&!-#( ,-0&'( .&(
<$+#<$*,"?&(!$(C#,-#(HO"/'-.-=(JSSTEJU6((

(
@'( !"*;&( !"+$**"1'=( &5+$?&+$0-#( $'( -,+-#( ;-+"B-',$#( "',$+<+$,&,"?-#=( $'( ;-#<$!&F$#(

$<"#,C0"*-#( 3+-',$+"B-#=( !$#!$( !"-'( !$( $')'*"&*"1'( &'*.&!-#( $'( $#*$'&+"-#( )5"*&!-#( $'( .&(
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
J(@',$'!$0-#(<-+(;$+0$'C),"*&( "',+&A0-!$+'&( .&(:)$(#$(!$#&++-..&($'($#*$'&+"-($)+-<$-(2('-+,$&0$+"*&'-7(
R'*.)"0-#( $'( $#&( .>'$&( &( V&'#AW$-+/$( W&!&0$+=( K&).( X"*-$)+=( Y$&'AZ+&'[-"#( \2-,&+!=( W"&''"( Q&,,"0-=(
X"*;&+!( X-+,2=( O&)+"*"-( Z$++&+"#=( $',+$( ,&',-#( -,+-#7( @.( *-++"0"$',-( !$( !"*;&( <$+#<$*,"?&( +$0",$( ( &.(
!$#$0<$%-( ;$+0$'C),"*-( +$3$+"!-( &( ,+&!"*"-'$#( '-A( -**"!$',&.$#=( &( #&5$+E(N&.,$+(O"/'-.-=( ]-&?$',)+&( !$(
D-)#&(D&',-#(2(X&"0-'((K&''"^^&+(2(04#7(
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!"#!$%&$%'(')$!*+!,#&)()-().!/!0&12()!3$&4,51#$%,(6)71#!1'!0&*)83!)!-)!3$&,!1#$%*0&)91&)!*)

-() +!$*+!,#%:() ,&/1%#%:() '!) -&*) !3$&+!&*) !",-3*%:(0!1#!;) &) *<-&) '!) -&*) '&0%1(1#!*) '!-)

,(+%#(-%*0&) 031'%(-;) *%1&) '!-) ,&1=31#&) '!) -&*) !'3,('&*) >(=&) *3) .!/!0&12(?) @A3%=(1&;)

BCCDEFGH6)I%,.()&+,%<1)0!#&'&-</%,()J)!+%*#50%,&4+&-2#%,()#%!1!)+&$)%1#!1,%<1)'!*0&1#($)-()

,&-&1%(-%'(')83!)+!$0!()#&'()!"+!$%!1,%()3$>(1(K6)

L&*) %1#!$!*() (1,-($) !1) -() '!-%0%#(,%<1) J) ,&1M%/3$(,%<1) '!) M$&1#!$(*) !+%*#50%,(*) J)

!*+(,%(-!*) '!*'!) +!$*+!,#%:(*) 83!) *!) '!*+-%!/(1) !1) #!$$%#&$%&*) 1&) !3$&+!&*;) -(*) 83!) (*30!1)

&#$&*)-!/('&*)!+%*#50%,&*;)+&-2#%,&*)!).%*#<$%,&*6))

)

!"#$
$

N() *%'&) !1) -(*) ,%3'('!*) '!*'!) '<1'!;) 3*3(-0!1#!;) *!) .(1) $!/-('&) J) /!*#('&) -&*)

,$%#!$%&*) ,(#!/&$%(-!*) J) !-) (1'(0%(=!) ,&1,!+#3(-) ,&1) %1#!1,%<1) 31%:!$*(-%O(1#!6) P1() :!O)

'%*!Q('()'%,.()#$(0()'!)%1*30&*)#!<$%,&*;)5*#&*).(1)$!*3-#('&)R#%-!*)$!,3$*&*)+($()-()(,,%<1)

,-(*%M%,(#&$%() '!) #&'() +&>-(,%<1;) 1&) *<-&) (-) %1#!$%&$) '!) -() +$&+%() ,&031%'(')0!#$&+&-%#(1(;)

*%1&) !=!$,%!1'&) 31() >$3#(-) %0+&*%,%<1) () #&'&)!-) &$>!) ,&-&1%(-;) =3*#(0!1#!) +&$) -() +$!#!1*%<1)

#&#(-%O(1#!) &,,%'!1#(-6) 7*) *(>%'&) 83!) -() %1#$3*%<1) '!) 31) #!$$%#&$%&) .() *%'&) *!/3%'() '!) -()

!"+$&+%(,%<1)'!)*3*)*(>!$!*)=31#&)()-()%0+&*%,%<1),(#!/&$%(-),&1M&$0!)!-)0(1'(#&)&,,%'!1#(-)

J)-(*)#$!*)/$(1'!*)0(,$&41($$(#%:(*)83!)-()(/!1,%()0&'!$1().()%0+3!*#&)(-)$!*#&)'!-)031'&)4

,$%*#%(1%*0&;) -%>!$(-%*0&;) 0($"%*0&4;) $!*3-#(1'&) .&J) 3$/!1#!) +!1*($) +&$) M3!$() '!) 9-(*)

M$&1#!$(*)'!-)-%>!$(-%*0&)!,&1&0%,%*#()%0+!$%(-;)'!-),$%*#%(1%*0&)*(-:(,%&1%*#()J)'!-)0($"%*0&)

$!:&-3,%&1($%&?)@S%/1&-&;)BCCTEUVH6)71)*&,%!'('!*)83!).(1)+('!,%'&)+&$)#%!0+&)-()%1=!$!1,%()

,&-&1%(-)%0+!$%(-;)-&*)0($,&*),&1,!+#3(-!*)J),-(*%M%,(#&$%&*).(1)*%'&)$!*3-#(1#!*)'!)-()(,,%<1)

'!),&-&1%O(,%<1)!+%*#50%,()+&$)+($#!)'!)-().!/!0&12()&,,%'!1#(-).(,%()(83!--&*),&1*%'!$('&*)

!1)#(1#&)9*3*?)*3>(-#!$1&*6)

W!+X$!*!)83!) -()(,,%<1),&-&1%(-;) *!/R1)!-)J()0!1,%&1('&) *&,%<-&/&)+!$3(1&)Y12>(-)

A3%=(1&;)%0+$%0!)31)+(#$<1)'!)'&0%1(,%<1)*&,%(-)83!)*!)'!*+-%!/()!1)'%:!$*(*)<$>%#(*E)!1)-()

('0%1%*#$(,%<1) '!-) +&'!$) +&$) +($#!) '!) -() (3#&$%'(') +&-2#%,(;) !1) !-) X0>%#&) '!-) #$(>(=&;) '!) -()

%1#!$*3>=!#%:%'(';) '!) -() *!"3(-%'(') J) '!) -() 1(#3$(-!O(Z) '%,.(*) !*M!$(*) *!) $!*30!1) !1) !-)

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
K) 7*#() &+,%<1) +&$) :&,!*) /!&4+&-2#%,(0!1#!) *%#3('(*) !1) &#$&*) !*,!1($%&*) J) (#$(:!*('(*) +&$) -() .3!--() '!) -()
(/!1,%(),&-&1%(-)1&)'!*0!$!,!;)>(=&)1%1/R1),&1,!+#&;) -&*) $%,&*)(+&$#!*)+$&,!'!1#!*)'!)W%,.($')[!11!##)!1)
!"#$%& '& ()%*#"+& ,-& ./%#(0& '& -"& .)/*"*& %$& -"& .)1)-)2".)3$& 0..)*%$4"-& &) '!) \J/031#) ](30(1) !1) 5)*"6&
*%6(%#*).)"*"67& -"& 80*%#$)*"*& '& 6/6& ("#)"6;) ,&0&) #(0+&,&) -&*) (1X-%*%*) '!) ^&_,) `(,83(1#) !1) 9"#)"6&
/#:"$06;) $!M-!"%&1!*) :(-%&*(*;) !1#$!) &#$(*) 03,.(*;) 83!) ,&('J3:($2(1;) *%1) '3'(*;) () +!1*($) -() +$&>-!0X#%,()
(,#3(-)'!)-(*),%3'('!*)&,,%'!1#(-!*;)!-),(0>%&)'!)*3)M%*&1&02()J)-(*)M$&1#!$(*)83!)'!*'!)(--2)*!)#$(O(16))
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!"#!$%&"' (!")"#*+)*,+,' ,$)' %",$-.' %-"%/$0&"' %"-' 1/*2+#"3' 40&+' !")"#*+)*,+,' $5%)*!+' $)'
6$#78$#"'8/#,*+)',$'-+!*+)*9+!*7#'+:#'*8%$-+#&$'$#')+'$5%+#0*7#'8",$-#+'*8%$-*+)'+'#*;$)'
<)"=+)>'+)'8*08"'&*$8%"'?/$',*!@"'8",$)"',$'%",$-'<)"=+)'*8%)"0*"#+A'@"B'=+2"')+'6"-8+',$'
/#+'!-*0*0'!*;*)*9+&"-*+'0*#'+#&$!$,$#&$03'C0D>'$#'$0&$'8+-!">'&",+'+!!*7#',$'&*%*6*!+!*7#';+',$'+'
8+#"' ,$' /#' *#"!/)&+=)$' %-"!$0"' ,$' -+!*+)*9+!*7#' B' 2$-+-?/*9+!*7#' ,$' )+' %"=)+!*7#'
!"#2/#&+8$#&$' !"#' /#' -+!*08"' ,$' "-,$#' $%*0&E8*!"F%")D&*!"3' G*#' ,/,+>' $)' $0!$#+-*"' ,$' )+0'
!*/,+,$0'$0'%-"%*!*"'%+-+'$)'!/)&*;"',$)'-+!*08"'!D;*!">'/#"0'8H0'!*/,+,+#"0'?/$'"&-"0>'/#"0'
<$#/*#+8$#&$' !*&+,*#"0>' +8%+-+,"0' 0"!*+)' B' 2/-D,*!+8$#&$>' "&-"0' /0/6-/!&/+#,"' $0%+!*"0'
!"8"'0*'+!+0"'#"')$0'%$-&$#$!*$-+#3''
' I"+;$#&/-+',$'G"/0+'G+#&"0>'0"!*7)"<"'%"-&/</E0'!"#'+8%)*+' &-+B$!&"-*+'$#'$)'J"-"'
G"!*+)'K/#,*+)>' *,$#&*6*!+'$#' )+'+!&/+)*,+,'/#'#"!*;"'8";*8*$#&"'?/$'-$@+=*)*&+'/#'%-"!$0"'
!")"#*+)>' !"#' "&-+0' 8",+)*,+,$0' ?/$' ,$' "-,*#+-*"' 0$' )$' @+#' +&-*=/*,"' +)' %$-D","' !")"#*+)'
!)H0*!"3'L"'!")"#*+)'0$',$0+--"))+'@"B'$#'!"#6"-8*,+,'!"#'$)'$#&-+8+,"'#$"F)*=$-+)'B',*0$M+'
/#+')D#$+'<)"=+)'+=*08+)3'N$'/#')+,"',$')+')D#$+'$)'-$&"-#"',$')"'!")"#*+)'B',$)'!")"#*9+,"-'B'
,$)' "&-"' )+,">' /#' !"#&-+F8";*8*$#&"' ?/$' $)' +/&"-' ,$#"8*#+' !"08"%")*&*08"' 0/=+)&$-#"'
!"#6"-8+,"'%"-'?/*$#$0'0$'-$=$)+#'+#&$'0/'0*&/+!*7#',$'$5!)/0*7#'-+,*!+)'B'#"'$5*0&$#!*+')$<+)'
O*#,"!/8$#&+,"0>' 8*<-+#&$0>' -$6/<*+,"0>' 0"0%$!@+,"0' ,$' &$--"-*08"P3' L"0' %-"!$0"0' ,$'
0$<-$<+!*7#'0$',+#>'6/#,+8$#&+)8$#&$>'$#'$0%+!*"0'/-=+#"0>',$0%)$<H#,"0$')"'?/$'G+#&"0'@+'
))+8+,"' 6+0!*08"' 0"!*+)>' ?/$' 0$' +,;*$-&$' $#' )+' !+-&"<-+6D+' /-=+#+>' ?/$' 0$' ,$0+--"))+' $#'
,*0&*#&+0',*8$#0*"#$0'-$<)+#,"'!-*&$-*"0',$'0"!*+=*)*,+,3'Q#+',$')+0',*8$#0*"#$0',$)'6+0!*08"'
$0'$)'6+0!*08"',$)'!"!#$%&'('0"!*+)R'?/$',$)*8*&+'$0%+!*"0'!*;*)*9+,"0'-$0%$!&"'+'0+);+2$03'(L+0'
9"#+0'/-=+#+0'0+);+2$0'0"#')+0'9"#+0',$)'$0&+,"',$'#+&/-+)$9+',$'S"==$0>')+0'9"#+0',$'</$--+'
!*;*)' *#&$-#+'!"8"'$#'8/!@+0'8$<+F!*/,+,$0'+' )"' )+-<"',$)'G/-'T)"=+).' OG+#&"0>'UVWVXURP>'
,"#,$' 0/-' #"' -$6*$-$' +' /#' )/<+-' <$"<-H6*!"' 0*#"' ?/$' $0' !"#!$%&"' ?/$' ,+' !/$#&+>' !"8"'
8$&H6"-+>',$)'$0%+!*"',$'0/6-*8*$#&"'@/8+#"3'4)'+/&"-'!"#&*#:+'$5%)*!+#,"'?/$'$0+')7<*!+',$'
!"!#$%&'('@+!$'?/$')+0'9"#+0'!*;*)*9+,+0>' )+0'9"#+0',$)'!"#&-+&"'0"!*+)>'0$'0*$#&+#'$#'%$)*<-"'
%$-8+#$#&$' +8$#+9+,+0' 0/0' ;*,+0' %"-' )+0' 9"#+0' 0+);+2$03' 4#' -$0%/$0&+' +' ,*!@"' &$8"->'
!"#0&-/B$#' !*/,+,$0' %-*;+,+0' B' 6"-&*6*!+,+0>' =+2"' )+' 6"-8+' ,$' !"8/#*,+,$0' =)"?/$+,+03'
G+#&"0' 8/$0&-+' ?/$' )+' 9"#+' !*;*)*9+,+' &*$#$' !"=$-&/-+' 2/-D,*!+>' !"#&-+!&/+)' B' &+8=*E#' $0&H'
-$0</+-,+,+' $,*)*!*+8$#&$>' 8*$#&-+0' ?/$>' $#' ;*-&/,' ,$)' 6+0!*08"' ,$)' !"!#$%&'(' 0"!*+)>' )+0'
9"#+0'/-=+#+0'0+);+2$0'0"#'-$0/)&+#&$0',$')+'0$<-$<+!*7#'0"!*+)>'</$&"0',$')"0'#$<+,"0'?/$'#"'

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
A''L+'*,$+',$'*8%)"0*7#'-$6*$-$'+''/#+'$0&-/!&/-+'?/$'0$'-"8%$'"'-$;*$#&+'@+!*+'+,$#&-">'$#',*-$!!*7#'!$#&-D%$&+'
+',*6$-$#!*+',$')+',*-$!!*7#'!$#&-D6/<+',$')+'$5%)"0*7#3''
R'G+#&"0'$5%)*!*&+'$#'$0&$'&$5&"'&-$0'6"-8+0',$'6+0!*08"X'6+0!*08"',$)'!"!#$%&'()0"!*+)>'6+0!*08"'!"#&-+!&/+)'B'
6+0!*08"'&$--*&"-*+)3'''
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!"#"$#%$& #'#()%*'!%!& !"& !"*"+,-& %).($-& /("!%$!-& "$& )%& 0"*'1"*'%& 2-+'%)3& 2"& #*%#%& !"& )-2&
!"2,"*"!%!-24&+-$!"$%!-24&2(5%)#"*$-26&72#%8-2&%$#"&($%&)9.'+%&2-+'%)&/("&!'1"*"$+'%&"$#*"&)%&
"21"*%&!")&!"#$%&'$()&,-20"!%$!-&%&+':')';%!-24&+'#%!'$-2&%)-<%!-2&!"$#*-&!")&+-$#*%#-&2-+'%)&=&
*"2.(%*!%!-2&0-*& >2#"&=4& )%& 9*5'#%& !")&$%'!*+,+(4& ,%5'#%!%&0-*& 2%):%<"24& %<"$-2& %& #-!-&0%+#-&
2-+'%)4& %& )%& '$#"80"*'"& +?:'+%4& 2'$& +-5"*#(*%& !"& $'$.($%& ?$!-)"4& '$2#%$+'%& 0*"@0-)?#'+%& =& 0*"@
+-$#*%+#(%)A6&B"&%+("*!-&%&)%&,"*"$+'%&+-$#*%+#(%)'2#%&+)C2'+%4&2"&#*%#%&!")&"2#%!-&!"&$%#(*%)";%&
!-$!"&D)%&:'!%&!")&,-85*"&"2&2-)'#%*'%4&0-5*"4& #-2+%4&"85*(#"+'!%&=&5*":"E&FG-55"24&HIAJIK&
ILLAMINOP6&

7)& !"*"+,-& %& )%& +'(!%!& %0%*"+"& +-$+"5'!-& +-8-& #%)& "$& )%& DQ%*#%& R($!'%)& 0-*& ")&
B"*"+,-&%&)%&Q'(!%!&@&S-*-&T-+'%)&R($!'%)4&UNNOE&=4&0*":'%8"$#"4&"$&)%&DQ%*#%&7(*-0"%&!"&
T%):%.(%*!'%&!"&)-2&B"*"+,-2&G(8%$-2&"$&)%&Q'(!%!&@&Q-$1"*"$+'%&7(*-0"%&!"&)%2&+'(!%!"2&
0-*& )-2& B"*"+,-2& G(8%$-24& UNNNE4& 2".V$& 5'"$& )-& '$!'+%& W)"<%$!*-& R>!'+'4& #"9*'+-& !")&
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"(1*1$(,%*/'(5(%$*)/'5"(,$('/&'*,$"-1#"6''

71$/' %/"/%$("*2/%*3,' 8-(' 9/%(' :/,#,' 4(' 5(,30(,#1' #;1(")/;&(1' (,' $*(0!#1' 4('

*,$"-1*3,'%#&#,*/&'5"/,%(1/'(,'$(""*$#"*#'/".(&*,#+'!-(4('!(,1/"1('9#<';/=#'#$"#'4('1-1'/%$-/&(1'

<'4*)("1#1'"#1$"#1+',#'</'%#&#,*/&'1*,#',(#>%#&#,*/&?'(&'@A#4#'4(1(1!("/4#'/'&/'%*-4/4',#'9/'

%(1/4#6' 71$-4*#1#1' 4(' &#1' /%$-/&(1' /."#>,(.#%*#1' 4(' 0/,#1' 4(' (,#"0(1' (0!"(1/1'

0-&$*,/%*#,/&(1+' 0-(1$"/,' (&' /%$-/&' 5(,30(,#' 4(' /;/,4#,#' 4(' %#0-,*4/4(1' "-"/&(1' 9/%*/'

%#,.&#0("/4#1' -";/,#1' =-1$/0(,$(' !#"' &/' (A!-&1*3,' !"#)#%/4/' !#"' &/' &*;("/&*2/%*3,' 4(' &/'

(%#,#0B/' 8-(' /5(%$/' /' 0#4/&*4/4(1' $"/4*%*#,/&(1' 4(' %-&$*)#' 4(' &/' $*(""/+' /9#./,4#' &/1'

(%#,#0B/1' %/0!(1*,/1' 8-(' 1(' 9/,' !/-!("*2/4#' <' (,4(-4/4#' 5/$/&0(,$(' %#,' &/1' (0!"(1/1'

!"#)((4#"/1'4(' &/1' 1(0*&&/1'<'9(";*%*4/1' /&' 9/;("' 1*4#'#;&*./4/1' &/1' %#0-,*4/4(1' "-"/&(1' /'

"()("$*"' 0#4#1' 4(' !"#4-%%*3,' $"/4*%*#,/&+' &#' 8-(' 1*.,*5*%/' -,' "(,$/;&(' ,(.#%*#' !/"/' &/1'

(0!"(1/1+'&/'!@"4*4/'4('&/'$*(""/'!/"/'(&'%/0!(1*,#+'8-*(,'4(5*,*$*)/0(,$('0*."/'/'&/'%*-4/4'<'

&/'*""()("1*;&('%#,$/0*,/%*3,'4(&'!&/,($/CD6'

E*,' (0;/".#+' "(1-&$/' *,$("(1/,$(' /4)("$*"' 8-(' (1' =-1$/0(,$(' 4(14(' (1/' 5"/,=/' 4(&'

(,$"/0/4#'1#%*/&'4#,4('1('.(,("/,'#"./,*2/%*#,(1'1#%*/&(1'/',*)(&'0-,4*/&'8-('&&()/,'/'%/;#'

(,@".*%/1'/%%*#,(1'4('"(1*1$(,%*/'<'4(,-,%*/+'(,'$/,$#'!"#$!$%&'"('1#%*/&(1'*,$(",/%*#,/&(16CF'
G/' *4(/' 0*10/' 4(' 0#)*0*(,$#' 5*1-"/' &/' !"(%#,%(!%*3,' 8-(' /-,/;/' &#' ,#' -";/,#' %#,' &#'

(1$H$*%#+'1(.I,'1('(A!"(13'(,'&/1'!"*0("/1'&B,(/'4(&'$(A$#6'J"(%*1/0(,$('(1'4(14('(1#1'(1!/%*#1'

0/".*,/&(1' 4(14(' 4#,4(' 1(' (1$H' !"#!(,4*(,4#' /' &/' #!%*3,' 4(1%#&#,*2/,$(' %"B$*%/' 4(&' /%$-/&'

#"4(,/0*(,$#'.&#;/&',(#>&*;("/&'#%%*4(,$/&+' %"B$*%/'4(&' *0!("/,$('K!/$"3,'0-,4*/&'4('!#4("'

%/!*$/&*1$/L'MN-*=/,#+'DOOP?QFR6'''

' S(1-&$/' #!#"$-,#' %(""/"' (1$/' %#&/;#"/%*3,' 9/%*(,4#' -,/' ;"()(' 0(,%*3,' /' &/'

%#,$"*;-%*3,' 4(&' 4(1$/%/4#' *,$(&(%$-/&' -"-.-/<#+' T,.(&' S/0/+! &*$("/$#' "(%#,#%*4#' !#"' 1-1'
(1$-4*#1'1#;"(',/""/$*)/'&/$*,#/0("*%/,/+'8-*(,',#1'&(.3'-,/'#;"/'"($#0/4/'!#"'!("1!(%$*)/1'

!#1%#&#,*/&(1'<'4(%#&#,*/&(1?')*+,$-.*.+/%'0*.*"!7,'%&/)('4('S/0/+'(1'4(14('&/'%*-4/4'&($"/4/'

4(14(' 4#,4(' 1(' 4(%*4(,' �<' (1%"*;(,>' &#1' %"*$("*#1' $#4#1' M(4-%/$*)#1+' =-"B4*%#1+' 1/,*$/"*#1+'
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
CD'71$/'1*$-/%*3,'/5(%$/'/'%#0-,*4/4(1'/."B%#&/1'4('&#1'%*,%#'%#,$*,(,$(16'U&'"(1!(%$#')@/1(?'
9$$!?VVWWW6)*/%/0!(1*,/6#".V4#W,&#/41V!45V1!VX#,1/,$#>J-;&*%/$*#,>7E>:*,/&>Y("1*#,6!45''
Z3$(1('8-('(,'(&'1-4>(1$('/1*H$*%#'1('4*("#,'C[O6OOO'1-*%*4*#1'(,'!#;&/%*#,(1'%/0!(1*,/1'(,$"('CQQF'<'DOO\+''
/'!/"$*"'4(' &/' &*;("/&*2/%*3,'4(' &/'/."*%-&$-"/'<' &/' *0!#1*%*3,'4('776]]'<'4(' &/'],*3,'7-"#!(/'4(&'%-&$*)#'
$"/,1.@,*%#'%#0#'(A!("*0(,$#',(#>&*;("/&'&*4("/4#'!#"'(0!"(1/1'%#0#'X#,1/,$#+'^/15'<'E<,.(,$/6'7,'_,4*/'
(&'0#)*0*(,$#'%#,$"/>9(.(03,*%#'&*4("/4#'!#"'Y/,4/,/'E9*)/+'_,$(",/$*#,/&':#"-0'#,'`&#;/&*2/$*#,+')*(,('
"(/&*2/,4#'-,/'/%%*3,'4('"(1*1$(,%*/'<'4('%#,%*(,$*2/%*3,'0-,4*/&6'''
CF'7,$"('#$"#1'0-%9#1'0#)*0*(,$#1'1#%*/&(1'%#,'!"#<(%%*3,'*,$(",/%*#,/&+'%/;('0(,%*#,/"'/'YB/'a/0!(1*,/+''
U0*.#1' 4(' &/' b*(""/+' a#,1(,1#' 4(' J#"$#' U&(."(+' :#"#' E#%*/&' X-,4*/&+' &/' ],*)("1*4/4' J#!-&/"' 4(' &#1'
X#)*0*(,$#1'E#%*/&(1+'($%6'
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!"#$%&'"#()*+!*,-./'"',-"'%$*,#01/'"-)*!/"232*45/.'+#(*+!*0#(*-,#./!(*+!*6-&-*,#+!&#(*+!"'.*

75!*!(*+!(+!*0-*"'5+-+*0!/.-+-*+!(+!*+#$+!*(!*8#.&50-$*0-(*,.!&'(-(*"'9'0':-/#.'-()*"0-.#*!(/;*

!$*"#$8#.&'+-+*"#$*5$-*8#.&-*+!*<5=!.$-&!$/-0'+-+*75!*(!*+'(!>-)*('$*+5+-)*!$*!("!$-.'#(*

"-,'/-0'$#(2* ?-0!(* ,.!&'(-(* !&-$-$* +!* 0'/!.-/#()* @5.'(/-()* -./'(/-()* =5.%".-/-()* '$/!0!"/5-0!()*

85$"'#$-.'#()* !"#$"%* !$* <!$!.-0)* 75'!$!(* !$* 5$* (!$/'+#* -&,0'#)* !$* "5-$/#* 0!/.-+#()* +!@-$*

!A,.!(-+#* !$* 0-* 0!/.-)* 0#(* ".'/!.'#(* +!* "#$/.#0* B* <#='!.$#* +!* 0-* ,#=0-"'%$* B* 0-(* ,.;"/'"-(*

+!(/'$-+-(* -* /-0* 8'$2* C#$* !00#(* 0#(* -.75'/!"/#(* +!* 0-* (#"'!+-+* 0!/.-+-)* !(".'=!$* !0* (-=!.)* 0-(*

$#.&-()*0#(*"%+'<#()*0-*0!B2*D#&#*+'(!>-+#.!(*+!*0-*'$<!$'!.1-*(#"'-0)*(!*+!(!&,!>-.#$*/#+#(*

-75!00#(*75!*E&-$!@-=-$*0-*,05&-F)*"#&#*(!>-0-*!0*-5/#.2**

G$*+!8'$'/'9-)* .!+-"/-$* 0#(*,.#/#"#0#(*-* (!<5'.* B* 0-(* 0!B!(* -* "5&,0'.* ,#.*,-./!*+!* 0-*

"'5+-+-$1-*75!*(!*,.!"'!*+!*/-02*H-"!+#.!(*+!*0-(*,#01/'"-(*+!*"#$/.#0*B*I-"!+#.!(*+!0*,!.8'0*

+!0* "'5+-+-$#* +!(!-=0!J* !(* +!"'.)* <!(/#.!(* +!* 0#(* ".'/!.'#(* +!* (#"'-='0'+-+* +#&'$-$/!2* K#.*

85!.-*+!* 0-(* 8.#$/!.-(*75!*-&5.-00-$* 0-*"'5+-+* 0!/.-+-*B* 0-*&-$/'!$!$*!$/#$"!(*-* .!(<5-.+#)*

!(/;*0-*"'5+-+*.!-0)*!$*+#$+!*(!*+!(,0'!<-$*0-(*+'9!.(-(*.!-0'+-+!(*(#"'-0!(*75!*(!*&#+!0':-$*

(!<L$* 0-* "'5+-+* 0!/.-+-)* !(* +!"'.)* (!<L$* 0#(* +'"/-+#(* +!* 0-(* '$(/'/5"'#$!(* #8'"'-0!()* 0-(*

-(#"'-"'#$!(* "'9'0!(* B* 0-(* 85$+-"'#$!(* "50/5.-0!()* 0-(* -./!(* B* 0-(* "'!$"'-(2* M'"I#* +!* #/.-*

&-$!.-)* I-"'-* 0-* "'5+-+* .!-0* (!* +!(,0'!<-$* 0#(* ,.#"!(#(* +!* (5=@!/'9-"'%$N(5=-0/!.$':-"'%$*

+!(+!*0-*"'5+-+*0!/.-+-2*?-&='O$*6-&-*+!+'"-*5$-(*01$!-(*!$*,#(*+!*+!(&#$/-.*!0*'&-<'$-.'#*

!(/;/'"#* B* "#$(!.9-+#.* "#&#* +'(9-0#.* +!* 0-* 8.-$@-* $#* 5.=-$-2* C'* ='!$* .!"#$#"!* 5$* .'/&#*

+'8!.!$/!*!$/.!*0-*5.=!*B*!0*"-&,#*(!>-0-*75!P**

*
Q* ,!(-.* +!0* .!"#$#"'+#* "#$(!.9-/'(&#* +!* 0-(* "50/5.-(* .5.-0!()* +!.'9-+#* +!0*
$&'("*0!$/#*+!*(5*!9#05"'%$)*B*-*,!(-.*+!0*-,!<#*-*0-*0!""'%$*/.-$(&'/'+-*,#.*0#(*
&-B#.!()* +!.'9-+#* +!* (5(* ('(/!&-* !+5"-/'9#* 75!* "#$"!+!* .-$<#* (5,!.'#.* -* 0-*
(-='+5.1-*+!*0-*!A,!.'!$"'-)*!(-(*"50/5.-(*$5$"-*!(/59'!.#$*'$&%9'0!(*$'*+!@-.#$*
$5$"-* +!* ,.#+5"'.* $5!9#(* 9-0#.!(* B* #=@!/#()* $'* (!* .!I5(-.#$* -* 0-(* $#9!+-+!(*
/.-$(8#.&-+#.-�����
�
���		�
�����*

*

Q(1)*0-*&()%$&'&*!()*('$*+5+-)*"'/-+'$-)*-001*&#.-*!0**"+"%)*-001*(!*-0#@-*!0*(-=!.)*-001*(!*
-,5!(/-*-*!&50-.*#.=!(*#""'+!$/-0!(*B*.'/&#*&#+!.$#)*-L$*"5-$+#*!00#*'&,0'75!*+!(+'=5@-.*B*

9'#0!$/-.*!(,!"'8'"'+-+!(*"50/5.-0!(*B*/.-:-(*I'(/%.'"-(*"#$(/'/5/'9-(*+!*(5(*I-='/-$/!(2*

C#$* 0#(*<.5,#(*+!*!0'/!*"-,'/-0'$#(* 0#(*75!*-(5&!$* 0#(*&-."#(*"-/!<#.'-0!(* 8#.;$!#(*

"#&#* /-&='O$* 75'!$!(* +'(!>-$* 0-(* 8.#$/!.-(* !$/.!* -75!00#(* 75!* (!* 9!$* .!80!@-+#(* !$* /-$/#*

+!(/'$-/-.'#(* +!* /-0!(* "#$"!,/5-0':-"'#$!(* B* 75'!$!(* !(/;$* ,#.* 85!.-* +!* !00-()* &!@#.* +'"I#)*

#,!.-$+#)* ,#.* "#$/.-(/!)* "#&#* "#$+'"'%$* +!* ,#('='0'+-+* +!* 0-* (5,.!&-"1-* +!* 0#(* <.5,#(*

+#&'$-$/!(2*R-*"'5+-+)*!$/#$"!()*,5!+!*(!.*,!$(-+-*"#&#*5('$-*+!*"0-('8'"-"'#$!()*(-=!.!()*
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!"#$%&'(")*+*#$&'("),*-"*!./0"0*!&1&*213.#&*4/$*&'0$5"*-&*!$5#'(6$#&*+*7"1.-."'*+*6$'.7$'."-.8"*

-"*$9#'":$8"*!$5#'.7/%250&-"*;"!."*-&)*12'%$5$)<*"-&="0"*$5*-&)*3&'0$)<*$5*$-*!"#/'3.&<*$5*-&)*

%/$#&)*0$*-")*1$%"->6&-.)?*@$*-"*1.)1"*1"5$'"<* -"*1&0$'5.0"0*!&1&*A124/.5"*%$5$'"0&'"*

0$*"-#$'.0"0$)B*CD")#'&EF>1$8<*GHHHI*0$)6-.$%"*/5"*J.&-$5#"*->%.!"*0$*.5J$5!.>5*+*5$%"!.>5*

0$*&#'$0"0$)*).$50&*-"*!./0"0*$-*#$''$5&*6'&6.!.&*6"'"*#"-*0$)$16$:&*+*6"'"*$-*0$)"''&--&*0$-*

7")!.)1&* 0$-* $%$&'()*+* )&!."-* 0$-* 4/$* ;"3-"3"* K"5#&)?* L&* &3)#"5#$<* E+* $5* $)#&* )$%/.1&)* "*

MN0.!.* .5!-.5250&5&)*;"!."*$-*A&6#.1.)1&*0$* -"*J&-/5#"0BE*4/$6"*6$5)"'*"*!./0"0*!&1&*$-*

$)6"!.&* 6&'* $9!$-$5!."* 6"'"* -"* '$%$5$'"!.>5* 0$* -"* 0$1&!'"!."* E.5#$5)"<* )/)#"5#.J"<*

6"'#.!.6"#.J"<* "!#.J"E* 6&'* )$'* 6'$!.)"1$5#$* $-* $)!$5"'.&* 0$*1"+&'* J.).3.-.8"!.>5* 0$-* !&-"6)&*

"!#/"-*0$*-&)*6'.1"0&)*1&0$'5&)*0$*-")*0$1&!'"!.")*-.3$'"-$)<*3"=&*!/+&*"16"'&*)$*$'.%.$'&5*

-&)* $)6"!.&)* /'3"5&)* ;&+* "#$)#"0&)* 0$* 0$).%/"-0"0* 1"#$'."-<* +* 213.#&* 0$* AJ.&-$5!."*

$6.)#N1.!"B* CK6.J"OI?* P$)/-#"* $5#&5!$)* ;&+* .16$'.&)&* 0$)"50"'* $-* $5#'"1"0&* 7'&5#$'")E

)"3$'$)E!./0"0$)* 6&5.$50&* $5* !/$)#.>5* -&)* !&5)#'/!#&)* $6.)#N1.!&E6&-(#.!&)* 1&0$'5&)*

!&-&5."-$)*4/$*%$5$'"'&5*$-*6'$!&5!$6#&*0$*-"*1$#'>6&-.)*!&1&*$)6"!.&*0$*%$5/.5&*"-3$'%/$*

0$-*,-.-!?*Q).1.)1&*.16&'#"*'$!/)"'*-"*.0$"*1.)1"*'$-"#.J"*"*4/$*,-.-!*;"+*/5&<*R5.!&<*"4/$-*

4/$* -"* 1"!'&E5"''"#.J"* .16$'."-* &!!.0$5#"-* * 6'&!/'>* .16&5$'* +* 4/$* ;&+* 0"* .5&!/-#"3-$)*

1/$)#'")*0$*)/*.50.).1/-"3-$*!&-"6)&?*

*

*
!"#$"%&'()*(+

*
D")#'&EF>1$8<*K"5#."%&*CGHHHI?*AD.$5!.")*)&!."-$)<*J.&-$5!."*$6.)#N1.!"*+*$-*6'&3-$1"*0$*

-"* A.5J$5!.>5* 0$-* &#'&BB?/ S"50$'</ T0%"'0&* C!&16?I?* 0$/ 1-,-2*$,*+$+/ +),/ !$#)&3/
)"&-1)2'&*!4-/ 5/ 1*)21*$!/ !-1*$,)!6/ 7)&!%)1'*8$!/ 0$'*2-$4)&*1$2$!?* U/$5&)* Q.'$)V*
DSQDKW<*D&5)$=&*S"#.5&"1$'.!"5&*0$*D.$5!.")*K&!."-$)<*66?*XYZEX[G?*

*
D")#'&EF>1$8<*K"5#."%&* * CGHH[I?*9):*+-!/-2;&*1-!6/<-8*,*+$+/1$%*'$,*!4-/5/#*-%-,;'*1$/)2/

=-.-'>/?@A@BC@ADBE6/U&%&#2V*\&5#.7.!."*]5.J$').0"0*^"J$'."5"?*
*
D;"##$'=$$<*\"'#;"*CGHH_I?*0$/2$1*F2/)2/'*)4%-/()')&-.G2)-?*U/$5&)*Q.'$)V*K?*``a*
*
b"5&5<*b'"5#8*cXd[Xe*CGHHdI?*0-!/1-2+)2$+-!/+)/,$/'*)&&$?*U/$5&)*Q.'$)V*b&50&*0$*D/-#/'"*

T!&5>1.!"?**
*
f&33$)<*g;&1")*cX[ZXe*CGHH[I?*0)8*$'$2?*MN9.!&V*b&50&*0$*D/-#/'"*T!&5>1.!"?**
*
M"-0&5"0&Eg&''$)<* L$-)&5* CGHHhI?* AK&3'$* -"* !&-&5."-.0"0* 0$-* )$'V* !&5#'.3/!.&5$)* "-*

0$)"''&--&*0$*/5*!&5!$6#&B?*D")#'&EF>1$8<*K"5#."%&*+*F'&)7&%/$-<*P"1>5?*H,/.*&-/
+)1-,-2*$,6/ I)J,)K*-2)!/ %$&$/ "2$/ +*8)&!*+$+/ )%*!'G4*1$/ 4>!/ $,,>/ +),/ 1$%*'$,*!4-/
.,-#$,6/U&%&#2V*K.%-&*0$-*f&13'$*T0.#&'$)*+*\&5#.7.!."*]5.J$').0"0*^"J$'."5"<*66?*
XGhEX[_?*

*
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!"#$%$&' ()*+,-#./' 0123345' !"# $%"&'(%)# &*# "%# +,"(,)%# -,)./0+%1# !*'%23'# +).(0+3'# '34)&#
53".(0+%'# /&"# /&)&+63# 2# "3'# /&)&+63'# 6,$%*3'1' ' 67*-/8' ($.*89' :#$;/.$,)' #*' ),'
<-$=*.8$#,#'>,%$/-,)'#*'?,'@),;,5''

'
!$A-/)/&' B,);*.' 0122C45' 70'(3)0%# "3+%"&'8/0'&93'# "3+%"&'1# :3"3*0%"0/%/;# +3*3+0$0&*(3'#

',4%"(&)*3'#2#5&*'%$0&*(3#<)3*(&)0=35'!,#.$#&'(D,)5''
'
!$A-/)/&' B,);*.' 0122E45' F:)' #*8G.*-#$H$*-;/9' G*-8,H$*-;/' %.I;$%/' J' A$./' #*8%/)/-$,)K5'

B,)8L&' M,;L*.$-*&' N,.%I,' ?$-*.,&' O)=,./' J' !$A-/)/&' B,);*.5' >*(&)+,"(,)%"0/%/;#
/&'+3"3*0=%+0?*# /&"# &'(%/3# 2# /&"# +3*3+0$0&*(35' 67*-/8' ($.*89' :#5' #*)' P$A-/' Q'
N)/R,)$S,;$/-',-#';L*'T7H,-$;$*8'@./+*%;&'U7D*'<-$=*.8$;J5'

'
!$A-/)/&' B,);*.' 0123345' FN*/G/)I;$%,' #*' ),' 8*-8$R$)$#,#' J' #*)' %/-/%$H$*-;/5' P/R.*'

0#*4%/)/-$,)$#,#&' G*-8,H$*-;/' V./-;*.$S/' J' #*8/R*#$*-%$,' *G$8;"H$%,K5' W$*-,9'
X-8;$;7;/':7./G*/'G,.,'G/)I;$%,8'%7);7.,)*8'G./A.*8$8;,85'

' L;;G9YY*$G%G5-*;Y;.,-8=*.8,)Y2331YH$A-/)/Y*8'Z1231&'+7)$/'C2['
'
\7$+,-/&'(-IR,)'0122]45'FM/)/-$,)$#,#'#*)'G/#*.'J'%),8$V$%,%$^-'8/%$,)K5'!"#@0)3#/&+3"3*0%"5'

:-#M,8;./QN^H*S&'P,-;$,A/'J'N./8V/A7*)&'_,H^-5'!"#@0)3#/&+3"3*0%"1#A&<"&B03*&'#
5%)%#,*%#/0C&)'0/%/#&50'(D$0+%#$E'#%""E#/&"#+%50(%"0'$3#@"34%"1#6/A/;`9'P$A)/'#*)'
T/HR.*':#$;/.*8'J'@/-;$V$%$,'<-$=*.8$#,#'a,=*.$,-,&'GG5'bCQ31E5'

'
_,H,&'O-A*)''03bbc45'F%#+0,/%/#"&()%/%1#!/-;*=$#*/9'(.%,5'
'
P,-;/8&' 6/,=*-;7.,' #*' P/78,' 0123245' G%)%# /&'+3"3*0=%)# H++0/&*(&1# IE'# %""E# /&"#

5&*'%$0&*(3#%40'$%"1'67*-/8'($.*89'M?(MPdQ@./H*;*/5'
'



!"#$""%&'(#")*+,"-.&/"0*%1&/*2%1(+,"��&

34&
 

!
!
!
!
!
!
!
!

!"
!
!
!
!
!
!

"#$%&'!()*+,&-!.!(.!/+01.12!34'.-!1&!.',&!5!(06.'&-!
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32$!,!.#,+4"#"#2!"%42!,!#!")!"#-,#!$0-,#+",-62!",-7#89$:#;<%3$-')#)"#!,%#='>#"%4+"#32$!,!.#,+4"#

"#2!"%42!,!?#@#83$(-")#0'!+<,%#!,+)"?#A-#='+2B'%4".#0'+#4,%4'.#!")!"#"-#/$"#)"#")3+2C"%#")4,)#

-<%",)#")#"-#!"#-,#'%4'-'*<,.##-,#:423,#>#-,#0'-<423,#D2-')5D23,)7#

# @# ")# /$".# -"1')# !"# -'# /$"# "%# 0+2%3202'# 0'!+<,# 0"%),+)".# -,# D2-')'D<,# =,# ")4,!'# $%2!,#

!")!"#)$#3'&2"%B'#,#-,#32$!,!7#@#"--'#3'%#$%,#!'C-"#!2+"3325%#'#3,+(34"+7###E53+,4")#,D2+&,C,#

/$"# -')#3,&0')#># -')#(+C'-")#%'#/$"+<,%#"%)"F,+-"#%,!,#># )<# -')#='&C+")#"%# -,#32$!,!7# #G,#

D2-')'D<,.# 4,-# ># 3'&'# )"F,-,#H7#H'!+<*$"B.# # %'# =,# '-;2!,!'# %$%3,# ")4,# 2&0+'%4,# 32$!,!,%,.#

2%3-$)'# 3$,%!'# -,# &"!24,325%# )'-24,+2,# )'C+"# "-# !")42%'# &"4,D<)23'# !"-# ='&C+"# '# )'C+"# "-#

D$%!,&"%4'#!"#)$#),C"+#0,+"3<,%#0'!"+#0+")32%!2+#!"#)$#3'%!2325%#0'-<423,#IH'!+<*$"B.#JKKLM#

NOKP7#Q"!24,+#,3"+3,#!"#-,#32$!,!#")#&"!24,+#)'C+"#-,#3'%!2325%#)'32,-#!"-#)"+#=$&,%'.#)'C+"#

)$#3,+(34"+#%"3"),+2,&"%4"#0'-<423'7##

# R"+'#1$%4'#3'%#-,#!2&"%)25%#0'-<423,.#=,#=,C2!'#4,&C2:%#'4+,#3'++2"%4".#-,#")4:423,.#/$"#

=,#0+"!'&2%,!'#"%#-,#+"D-"S25%#D2-')5D23,#,3"+3,#!"#-,#32$!,!7#R-,45%#!"!235#&$3='#")D$"+B'#,#

")*+2&2+#,+*$&"%4')#/$"#1$)42D23,)"%#)$#"S0$-)25%#!"#-')#0'"4,)#!"#-,#32$!,!7#@#'4+')#4,%4')#

2%4"%4')# )"# )$3"!2"+'%# "%# -,# =2)4'+2,# !"# -,# D2-')'D<,# 0,+,# ,0'>,+.# '# 0'+# "-# 3'%4+,+2'.# +"D$4,+#

!23=,#"S0$-)25%7#T")!"#U+2)454"-")#>#)$#!"D"%),#!"# -,# 4+,*"!2,#0'+# )$)#"D"34')#3,4(+423')#"%#

!"#$%&'(#>#)*+#&'(.#=,)4,#-,#+"32"%4"&"%4"#0+"&2,!,#Q7#V7#W$))C,$&.#/$"#=,#3'%1$*,!'#,#-,#

0"+D"3325%# ")4,)# !')# ;"+42"%4".# -,# 0'-<423,# ># -,# ")4:423,.# !"&')4+,%!'# -,# +"-";,%32,# !"-# ,+4"#

I")0"32,-&"%4"#-,#-24"+,4$+,P#0,+,#-,#+"D-"S25%#&'+,-.#&$3=,)#>#&$>#+23,)#=,%#)2!'#-,)#0(*2%,)#

/$"#-,#D2-')'D<,#=,#!"!23,!'#,#")4,#3$")425%7##

# E'C+"# "-# 4+,)D'%!'# !"# ,&C,)# !2&"%)2'%").# -,# :423'X0'-<423,# ># -,# ")4:423,.# ># 3'%# $%#

3,+(34"+# '%4'-5*23'.# 4+,4,+:# ,# 3'%42%$,325%.# "%# 0+2&"+# -$*,+.# !"# !")3+2C2+# ># 3'&0+"%!"+#

,-*$%')#+,)*')#3,+,34"+<)423')#!"# -,#32$!,!#3'%4"&0'+(%",#>#)$)#+"-,32'%")#3'%#"-#,+4"#"%#-,#

,34$,-2!,!7#A%#-,#)"*$%!,#0,+4".#+"3$++2+:#,-#0"%),&2"%4'#,%42*$'#,3"+3,#!"#-,#32$!,!.#0,+,#;"+#

!"#/$:#'4+,#D'+&,#0$"!"#3'%3"C2+)"#-,#32$!,!#>#"-#,+4"7#A%#-,)#0(*2%,)#D2%,-")#0-,%4",+:#$%,#

)"+2"#!"#2%4"++'*,%4")#,3"+3,#!"#)2#")#0')2C-"#>#!")",C-"#/$"#"-#,+4"#),-;"#-,#2!"%42!,!#!"#-,)#

32$!,!")7#W'#0+"4"%!'.#"%#")4"#)"%42!'.#"%3'%4+,+# )'-$32'%")# D2%,-")# '# +")0$")4,)#3"++,!,)#,#

")4,)#3$")42'%").#)2%'#0-,%4",+#0+"*$%4,)#/$"#%')#=,*,%#0"%),+#'4+,)#D'+&,)#!"#32$!,!7##

,
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#
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)(1%!".('(",'"$),/"$%$6''

'
7-' %,/2.18-.*.' 9%2!' :#*;' <%' $)4","$.' �)(!2"=)' >%2$.5' ' -%(' !"#$%$)('
/%2$.0.$)2,%('1.2'-%'12.-"4)2%!"8,'$)'#,'/"1.'1%2/"!#-%2'$)')(1%!".'?#)';-'--%0%'
!"#$ %"&!'()*+#&' #,.(' )01-%@%0"),/.(' ?#)' ,.' /"),),' !%23!/)2' 2)-%!".,%-&' ,"'
*#%2$%,'0)0.2"%'<"(/82"!%&',"'12.1.2!".,%,'()A%('$)'"$),/"$%$B'()'/2%/%'$)'("/".('
$)'/23,("/.'.'$)'.!#1%!"8,'12.C"(".,%-&'D'#,%'-"(/%'$)'-.('0"(0.('?#"@3'()%'03('
"-#(/2%/"C%'?#)'0#!<%('$"(?#"("!".,)('/)82"!%(B'-%'!-E,"!%&')-'<.(1"/%-&'-%('!%$),%('
<./)-)2%(&'-.('1"(.('"-)*%-0),/)'.!#1%$.(&'-.('!-#=)('$)'C%!%!".,)(&'-%('=%22%!%('
D'!<%=.-%(&'-.('!%01.('$)'2)4#*"%$.(&'-.('0)$".('$)'/2%,(1.2/)&'-.('%)2.1#)2/.(&'
-.('(#1)20)2!%$.(6''F"*%0.('?#)'()'/2%/%'$)'("/".('1%2%',.')(/%2&'-#*%2)('$)'1%(.'
G>%2$.&'HIIJB'KHL'

'

' M,/"0%0),/)'2)-%!".,%$.'!.,')-'!.,!)1/.'$)',.5-#*%2')(/3')-'!.,!)1/.'$)'=%(#2%6'F)'

<)!<.&'/%-'D'!.0.'12.1.,)'>%2$.&')-',.'-#*%2'G)-'-#*%2'$)'-.'?#)',.')(/3'),'(#'-#*%2L'')('#,'

)#4)0"(0.'$)-'-#*%2'=%(#2%'G-.'?#)',.')(/3'),'(#'-#*%2L6!>%2%'),/),$)2')-'!.,!)1/.'$)'-#*%2'
=%(#2%'=%(/%'!.,'1),(%2'),'-%('!"#$%$)('$.20"/.2".&'!.0.'!"#$%$)('=%(#2%('.',.5!"#$%$)(&'D'

$)'-.('<%="/3!#-.('$)'-%('0"0%('!.0.',.5!%(%(&'$)!.2%$%('0)$"%,/)',.50#)=-)('),')-'(),.'$)'

,.57(/%$.('G%-"%,@%'!.,D#,/#2%-)('$)'2)*".,)(L'*.=)2,%$.('1.2',.'1.-E/"!.('G%$0","(/2%$.2)(L'

D'!#D.'(#N)/.'-)*E/"0.')(''#,5,.'!"#$%$%,.6'G>%2$.&'OPHP=BHQK5HQRL6'

' S.$.')--.'GD'),/2)'#,'(",4E,'$)')N)01-.(L')('2)(#-/%$.'$)-'12.!)(.'$)',+#-')!./.-)-.0%'
?#)' <%,' C"C"$.' -%(' !"#$%$)(' ),' -.(' +-/"0.(' /")01.(6' TU%(' !.(%(' ()' C#)-C),' =%(#2%'�()A%-%'
>%2$.�' !#%,$.' (#' ()2C"!".' <%!)' ?#)' 1")2$%,' -%(' 12.1")$%$)(' ?#)' -%(' !%-"4"!%,' !.0.' ("),/.'

+#1)#'.')2'+!!)#'!.(%(&'1)!+#'D'-')!+#V6'GM="$B'HQQL6''>.$)0.('1),(%2'),'!#%-?#")2'<./)-'$)'#,%'

!%$),%&'.'),'-%('!<%=.-%('$)'-.('(#=#2=".('$)'-%('*2%,$)('!"#$%$)(&'.'),'-.('*2%,$)('!),/2.('

!.0)2!"%-)('?#)'%=%22./%,',#)(/2%('!"#$%$)(6'WX#;'$"4)2),!"%'<%D'),/2)')--.(Y'Z",*#,%6!:(E'
1#)(&'-.'?#)'1%2)!)'$)4","2'%'-%('!"#$%$)('1.(0.$)2,%(')('12)!"(%0),/)'(#'4%-/%'$)'"$),/"$%$'D'

(#' 4%-/%'$)' (",*#-%2"$%$6'7--.' --)C%'%'1.,)2'%0=.('12.=-)0%('),')-'12"0)2'1-%,.'$)',#)(/2%'

2)4-)["8,6''

' Z.' .=(/%,/)&' /%0=";,' --%0%' -%' %/),!"8,&' !.0.' $"!)' >%2$.&' ?#)' ),' )(/%' -"(/%' $)'

)N)01-.(' G$)' -#*%2)(' =%(#2%&' 2)!.2$)0.(L' <%D%' )(1%!".(' $)' )!1"$ #1)%,.%(6' \' )(.' ()' $)=)&'
()*+,'>%2$.&'%'?#)'<)0.('%12),$"$.'%')[1)2"0),/%2'-%'=%(#2%'!.0.'#,'-#N.6'7-')[!)$),/)'?#)'

*),)2%,',#)(/2%('(.!")$%$)(&'%-'0),.(' -%('$)-'$),.0",%$.'12"0)2'0#,$.&')(' /%-&'?#)',.'()'

1#)$)'%(1"2%2'%'2)!"!-%2-.'!.01-)/%0),/)6']",')0=%2*.&''

'
7-' *),".' $)' -%' )(1)!")' <#0%,%'�)(!2"=)�' (8-.' ()' 1-%,/)%' 12.=-)0%(' ?#)' 1#)$)'
2)(.-C)2'D'%?#)--.('?#)',.'1#)$)'2)(.-C)2&'-.('$"(#)-C)6'3'%-)$/'+$1)%$4+*5"#)$!)$
6)#'*)6' Z.' (;' %' ?#";,' ()' -)' .!#22"8' 12"0)2.' -%' "$)%&' 1)2.' 4#)' #,%' .!#22),!"%'
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%#!&'(!()"*$+,$-#."$,"+#$(%/!0,."12#"3%#,-23!%$,."3,%12#"$,."(#4,%!.#5"$,"$,."
.#$+'%/!0,." !.6'7'!(,." 3,%" &,." (#.3#%('-',." .'" (#89.#0,." (#" #73#%'0#$+!%&,."
-,0," (#.3#%('-',." :" &,." 4'4';.#0,." -,0," 2$" $2#4," !"#$"%&' ()*"+,' <=!%(,5"
>?@?AB"@C?D""
"

" E,%3%#$(#$+#"6#$F0#$,"#&"(#"$2#.+%,."(/!.5"3,%12#"-2!$(,"$!(!"#."A!.2%!5"+,(,"&,"#.G"

H!."-'2(!(#.".,$"+!0A';$"&2I!%#."A!.2%!"3,%12#"$,"+'#$#$"&2I!%5" &2I!%"3%,3',5".'$I2&!%'(!(G"

J2!$(,"2$"#('6'-',".#"12#(!"(#.6!.!(,5"$,".#"-,$4'#%+#"#$" %2'$!","#$"2$!"!$+'IK#(!(5".'$,"

12#".#"%#0,(#&!"3!%!"12#"32#(!"(#.#03#L!%",+%!"62$-'F$G"=!%(,"3,$#"2$"#8#03&,"12#"%#-,I#"

&!"#73#%'#$-'!"3#%.,$!&"(#"MG"E#$$#+"12#"0#"3!%#-#"02:"'&2.+%!+'4,G""

"
N!-#"3,-,"!L,."�-2#$+!"E#$$#+�"&&#4;"!"2$"('%#-+'4,"(#"2$!"I%!$"#03%#.!"(#"&!"
$2#4!" #-,$,0/!" #0#%I#$+#5" 12#" A2.-!A!" ,6'-'$!." 3!%!" '$.+!&!%.#5" !" 4'.'+!%" #&"
JO!$'$I"P2'&('$I"(#"Q2#4!"R,%S5"2$"3!&!-',"-).'/&01"-,$"#.3!-',."#&!A,%!(,.":"
#.3&;$('(,." #.3!-',." 3TA&'-,.G" " 2,' $&' "/"!."' "' 3,' 4(&' *($0"5,$" �('8," #&"
('%#-+'4,�5"3"'6&+.&'!,/)7"'$&+.#)$&'/&5"$#"/,'"!&6"/"'"'$($'/&$!"08,$'9'33&6")'
"'!&+$")'4(&'!&).&+&0&'"'&$.&'3(6")"<=!%(,5">?@?AB"@CUD"

"

" V#"$2#4,"&!"6!&+!"(#".'$I2&!%'(!(5"-,A%!"3%,+!I,$'.0,G"N,:".#"A2.-!"12#"-!(!"-,.!""

<-'2(!(5",6'-'$!5"#+-GD"32#(!".#%",+%!"12#"#&&!"0'.0!G"

" W2$+,"-,$"#.+#"%!.I,5"O!:"2$!".#I2$(!"-!%!-+#%/.+'-!"(#"$2#.+%!."-'2(!(#.".,A%#"&!"12#"

12'#%,"&&!0!%"&!"!+#$-'F$G"E#"+%!+!"(#"-'2(!(#.".'$"&/0'+#."12#"O!$".2%I'(,"-,0,"-,$.#-2#$-'!"

(#" &!" I&,A!&'X!-'F$G" H!" 6'I2%!" (#&" 4'!8#%," 12#5" .#IT$" $2#.+%!" +%!('-'F$" &'+#%!%',Y6'&,.F6'-!5"

-,$+#03&!"(#.(#" &#8,." &!."02%!&&!."(#"2$!"-'2(!(" !$+#."(#" &&#I!%" !"#&&!5" #.+9"#7+'$+!G"R" .'$"

#0A!%I,5"!"3#.!%"(#"&,"3,.'+'4!"12#"32#(#"3!%#-#%"#.+!"(#0,&'-'F$"(#"&,."&/0'+#.5".2."#6#-+,."

O!$" .'(," +,(,"0#$,." !&#$+!(,%#.B" O'3#%6,A'!" -,$.+!$+#" -,$.#-2#$-'!"(#"2$!5" 6'-+'-'!" ," %#!&5"

'$(#6#$.'F$G"E'$"02%,.5"Z-F0,"32#(#"%#-,$,-#%.#"!&"#$#0'I,)"R".'"$,"32#(#"%#-,$,-;%.#&#5"

Z-F0,".#"4!"!"&2-O!%"-,$+%!";&)""

" [(#09."#.+#".#%".'$"&/0'+#"(#"&!"$2#4!"-'2(!(5".#"O!"42#&+,"-,$+%!"#&&!"0'.0!G"=2#(#"

O!A#%"#73!$('(,"&!"-'2(!(5"3#%,"$,"&!"O!"A#$#6'-'!(,G"\*&".'I&,"]^___"�"#.-%'A#"=!%(,�"('&2:F"
!"&!."-'2(!(#."#$"&,."*.+!(,.YQ!-'F$5"#&".'I&,"]_]"62#"2$".'I&,"(#"I2#%%!."3,%"&!."-'2(!(#.5"

3#%," #&" .'I&," ]]" 3!%#-#" .#%" 2$" .'I&," (#" I2#%%!" -,$+%!" &!" -'2(!(`" <=!%(,5" @aabB" cUDG" H!"

(#$,0'$!(!" !&(#!" I&,A!&5" &!" -,02$'(!(" I&,A!&" (#" _$+#%$#+5" +'#$#" 2$" 0!%-!(," -!%9-+#%"

2%A!$'-'(!5"32#.5" -,0,"('-#"=!%(,5"$,".F&,"(#"#.3/%'+2"4'4#"#&"O,0A%#G"d,(,"#."(#0!.'!(,"

4'%+2!&5" #7-#.'4!0#$+#" '$-,%3,%!&" -,0," 3!%!" O!A'+!%" !&&/G" *." $#-#.!%'," +,-!%5" ,&#%" :" I2.+!%5"

0'#$+%!."$,".#"#$-2#$+%!"&!"0!$#%!"(#"%#.'('%"#$"2$"(,0'-'&',"(#"_$+#%$#+"<=!%(,5"@aabB"ccDG"

"""



!"#$""%&'(#")*+,"-.&/"0*%1&/*2%1(+,"��&

34&
 

!"# $%"&'%(# )%# )*+',-"# $%"&'%(# �,".,%/0)# 1'23"4# )*# )%# 2)*/%5'3"# 3)# 6'&)2#
3)*./3'3"# )%# 7/.3"# 3)# %"*# %/$'2)*# 8/)# ,".*5-5/9'.# */# :)*5-7).5'# .'5/2'%(#

*/*5-5/0).3"#)*"*#6;&-5"*#.'5/2'%)*(# .'5'%)*(# +"2#/.#'25-<-,-"# -.*/*5'.,-'%# 8/)# %"#

'22/-.'#,"7"#6;&-5'5(#8/)#%"#3)*4.'5/2'%-='(#%"#3)*4%",'%-='(#%"#3)*4).,'.5'#0#3)*4

*',2'%-='# +"2# )<),5"# 3)# /.'# 3)+2)3',->.# 3):'*5'3"2'# 3-2-$-3'# +"2# /.'# )7+2)*'#

8/)#'%$/."*#%%'7'.#!"#$%&'($%)*+%,*-+%(!./&*%,#0#"52"*#$*0"#"-)%$*'(#+)2"#,/0"#
."7&2)#+2"+-"#)*(#*-.#3/3'(#/*1*,*-!'#?1'23"(#@ABA'C#@BD!

#

# !'#$%"&'%-=',->.(#"#7)E"2(#)%#7)2,'3"#,'+-5'%-*5'#$%"&'%#)F+%-,'#%'#3)*,/'%-<-,',->.#3)#
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*)2#7)2,'.,9'H##

#
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-7+-3'.#%'#7/%5-+%-,-3'3#3)#/*"*(#'#'22"E'2#3)#*9#,/'%8/-)2#<"27'#3)#)F,%/*-:-3'3#
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<#)#+*$#&#2-(-! #/)@)2.(! 7! 1*+! /6! 2&92&2-(-! -#! (1'2.(.2*&#/! (+),/)2.(/4! -#! 1(2/(R#! /*&*+*;! S&!

.6(&)*!(!/6!-#92&2.23&!#&!#'!>082)*!-#!'(!.*01*/2.23&!06/2.('4!#/)#!)@+02&*!1*-+,(!)#&#+!/6/!

(&)#.#-#&)#/!#&!'(/!(6-(.2(/!-#'!96)6+2/0*!2)('2(&*!�-#!.67*!0(&292#/)*!06/2.('4!-#'!=6#!/#!<(!

.2)(-*!6&!9+($0#&)*!('!.*02#&T*!-#'!)#5)*4!/#!.601'#&!.2#&!(U*/!#&!DEVW�!7!#5)#&-#+/#!<(/)(!
'(/!1*/28'#/!1+*7#..2*&#/!-#!'(!.+#(.23&!16+(0#&)#!*+=6#/)('4!#&!.+#(-*+#/!.*0*!#'!'2&(+#&/#!
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!
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$
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$

$ E-$ ,*#,#$ '-$ /#$ '-"+.&"#'#$ -3%!%1#$ "#,!*#/($ #<!-//#$ <!-$ '-3#**+//#.+3$ '-$ .#"-*#$
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-34-*#.+3$ <!-$ //!-7#888$ 93,#$ -3%!%1#($ <!-$ 7&-"-$ '-0&"&'#$ %/#*#.-",-$ 4+*$ -/$ %+",-S,+$

3&,!#%&+"#/($-3$$

$
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&$*+*"/-.-"*+".-3I+".-+"*1"/($%(K*"54*"%*"#*%.'$:*"(54)R"
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%&$2"/&#',#4,-$##4,#$,25&%2'"27, A', /.2,3012,90*+, /.232,-.#/#($0-.3,.#)%,0,3&1&)0$, 4:'"/&#'B,

62&'(,0/,/.2,3012,/&12,2%:"0/&#'0),?/.$#:(.,-&"/:$23,92,"0',5&3:0))*,)20$',3#12,420/:$23,#4,0,

"&/*@,0'%,-$##43,?/.232,0$2,/.2,-&"/:$23,#4,/.2,"&/*,0'%,&/3,&'.06&/0'/3+,+,*(-&.*)&+//.*+)&@7,!3,&',
C&3/#$*+,9.&"., &3, 6032%,#', /.&3,:'%2$3/0'%&'(,#4, /.2,%#":12'/, 03,25&%2'"2+,0'%,9.2$2, /.2,

.&3/#$&0', &3, 3:--#32%, /#, 10;2, 0', &1-0$/&0), $20%&'(, #4, /.2, %#":12'/, 9&/.#:/, 0%%&'(, 0'*,

&'4#$10/&#',/.0/,9#:)%,)20%,/#,0,%&3/#$/2%,5&29,#4,40"/3+,0)3#,&',/.232,-.#/#($0-.3,92,4&'%,/.2,

3012,)&0&3#',/.0/,6$&'(3,/.2,!"#$%&'(,/#(2/.2$,9&/.,/.2,'#/&#',#4,()$(-7,8.#/#($0-.&",$2"#$%3,
&', /$052), 6##;3, 3:3/0&', 0'%, "#$$#6#$0/2, /.2, 9$&//2', 9#$%, &', /.2, 3012, 90*, /.2, .&3/#$&"0),

%&3"#:$32,&3,6032%,0'%,50)&%0/2%,6*,/.2,0)1#3/,:'3:3-&"&#:3,-#92$,#4,%#":12'/37,,

, A',/.2,"#1-)2D,9#$%E0'%E&10(2,$2)0/&#'3.&-,#:/)&'2%,&',-.#/#($0-.&",6##;3+,9.0/,&3,

0/,3/0;2,&3,'#/,#')*,/.2,&)):3/$0/&52,$#)2,#4,&10(23,/#90$%3,/.2,/2D/,#$+,&'52$32)*+,/.2,%23"$&-/&52,

-#3&/&#', #4, /.2, /2D/, 624#$2, /.2, -&"/:$237, F.0/, 10//2$3, /.2, 1#3/, &3, /#, #632$52, .#9, /.2,

)2(&/&10/&#', #4, /.2, -.#/#($0-.3, 0'%, /.2, /2D/, &3, #-2$0/2%, &', $2"&-$#"0), /2$13+, 6*, .05&'(, /.2,

9$&//2',9#$%,?0'%,"#'32G:2'/)*,0)),3#$/3,#4,%&3"#:$323@,62&'(,3:3/0&'2%,6*, /.2,%#":12'/0$*,

0'%,-$##4E)&;2,".0$0"/2$,#4,/.2,-.#/#($0-.+,0'%,/.2,&10(2,62&'(,)2(&/&10/2%,0'%,50)&%0/2%,6*,

/.2,($05&/*,#4,/.2,9$&//2',9#$%7,H:".,#4,/.2,-#92$,0'%,$20".,#4,/$052),6##;3,"0',62,)#"0/2%,

/.:3, &', /.&3, 1:/:0))*, $2&'4#$"2%, %*'01&"3, 62/922', -.#/#($0-.*, ?23-2"&0))*, &', /.2&$,

%#":12'/E50):2@,0'%,/2D/7,,

, I2'2$0))*,3-20;&'(+,0'%,%23-&/2,0)), /.2,'2"2330$*,50$&0/&#'3,&',1:)/&-)2,"0323+,&/,"0',

.#9252$, 62, 3/0/2%, /.0/, 1#3/, -0$/, #4, -.#/#($0-.3, &'"):%2%, &', /$052), 6##;3, 620$, 0, 3/$#'(,

%#":12'/0$*,3/*)27,J&'"2,#:$,-:$-#32,.2$2,&3,/#,-0*,3-2"&0),0//2'/&#',/#,/.2,90*,-.#/#($0-.*,

"#'/$&6:/23,/#,4#$(2,&%2'/&/*,%&3"#:$323,&',/.2,KLMN3,0'%,KLON3+,&/,32213,/.2$24#$2,&1-#$/0'/,

/#, 6$&24)*, ".0$0"/2$&=2, /.2, -.#/#($0-.&", /$052), 6##;3, #4, /.232, %2"0%23, &', /2$13, #4, 0,9&%2$,

%#":12'/0$*,/$0%&/&#',9.&".,/##;,-)0"2,&',/.2,-#3/E90$,-2$&#%7,,

, P23-&/2, /.2,9&%23-$20%,"&$":)0/&#',#4, /.2, /2$1,%#":12'/0$*+, &/3,:32, $2)0/23, /#,10'*,

%&442$2'/,$20)&/&23+,/.:3,$2520)&'(,/.2,3#129.0/,&'0"":$0"*,#4,&/3,120'&'(7,>.2,%#":12'/0$*,

:323, 0'%, "#'52'/&#'3, #4, -.#/#($0-.*+, 0)/.#:(., -$232'/, 3&'"2, /.2, 52$*, 20$)*, *20$3, 04/2$,
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'0($('-!$%7!.6"(8,&1",-0!$"(+#!'-+6"9*"("+%1&%:%'(&-"&;89!$",:"#0,-,9,,<+"(&."1,=!$&8!&->

9(+!."#$,?!'-+"+;'0"(+"-0!"!89)!8(-%'"@($8"A!';$%-*"B.8%&%+-$(-%,&"#0,-,1$(#0%'"!&-!$#$%+!C"

D&" -0!" +(8!" *!($+6" :;&.(8!&-()" 8(1(7%&!+" +-($-!." -," 8(<!" (" '!&-$()" ;+!" ,:" #0,-,1$(#0%'"

%8(1!+6" %&(;1;$(-%&1"("&!/6"=%+;()"(&."0%10)*"+;''!++:;)"/(*",:"+#$!(.%&1",;-"%&:,$8(-%,&C"

B),&1"/%-0"-0!"'$!(-%,&",:"8(1(7%&!+"+;'0"(+"!"#E23FGH6"$%&'"E234IH6"$(()#E234JH",$"*%+,"-'#
*(.,# E234GH6" (&." /%-0" -0!" .%::;+%,&" ,:" #0,-,?,;$&()%+86" (" &!/" (1!" ,:" .,';8!&-($*"

#0,-,1$(#0*" 0(+" ()+," +-($-!.C" B&." &(-;$())*" !&,;106" -0%+" #;)+(-%&1" #!$%,." ,:" #%'-;$!>

8(1(7%&!+"0(+"()+," %&:);!&'!." -0!" +0(#!",:"8(&*"+;9+!K;!&-"/0102%3'45'-%6'5#78(,(9(().#
EL($$"(&."M(.1!$"F55NO"2F5HC""

" P0%+" %&:);!&-%()"#!$%,."/(+"1$!(-)*"$!+#,&+%9)!":,$"(&";&.!$+-(&.%&1",:".,';8!&-($*"

#0,-,1$(#0*" (+" (" #$('-%'!" #$%8($%)*" %&-!$!+-!." %&" !8#0(+%7%&1" %-+" +,'%()" ',&-!&-C" P0!+!"

',88,&"(++,'%(-%,&+"9!-/!!&".,';8!&-($*"#0,-,1$(#0*"(&."+,'%,>#,)%-%'()"',&'!$&+6",:-!&"

$!)(-!."-,"#!$%,.+",:"'$%+%+6"0(=!"0,/!=!$"9!!&"')!=!$)*"'0())!&1!."9*"Q)%=%!$"R;1,&"/0,6"%&"

0%+" 9,,<" ,&" -0!" .,';8!&-($*" +-*)!" %&" #0,-,1$(#0*6" ($1;!+" -0(-" -0!" -;$&" ,:" .,';8!&-($*"

-,/($.+"$!#,$-(1!"(&."+,'%()"',88%-8!&-"0(##!&+",&)*"%&"-0!")(-!"-0%$-%!+C"S($)%!$":%1;$!+")%<!"

T()<!$" S=(&+" ,$" B;1;+-" A(&.!$6" #($-%';)($)*" .;$%&1" -0!%$" /,$<" %&" -0!" 23F5+6" ')!($)*"

.!8,&+-$(-!" -0!" %&%-%()" U&,&>',%&'%.!&'!" 9!-/!!&" -0!" .,';8!&-($*" :;&'-%,&" (&." -0!" +-*)!"

/%-0" -0!" +(8!" &(8!V" EF552O" 25IHC" P0!" .,';8!&-($*" +-*)!" %+" -0!&" .!:%&!." 9*" (" &;89!$" ,:"

:,$8()"'0($('-!$%+-%'+"�"!W-$!8!"')!($&!++",:"-0!"$!#$!+!&-!."+;9?!'-6":$,&-()"(.=(&-(1!"#,%&-+6"

+%8#)!":$(8%&16"+-%))&!++"(&."+,8!-%8!+"+!$%()"/,$<"�"(&."%+"&,-"&!'!++($%)*"',&&!'-!."-,"(&*"
+,'%()"',&'!$&C"D&"-0!"#($-%';)($"'(+!",:"#0,-,1$(#0%'"-$(=!)"9,,<+6"#%'-;$!+"($!".,';8!&-($*6"

8,$!" 9!'(;+!" -0!*" +!$=!" (" .,';8!&-($*" +-$(-!1*" (&." :;&'-%,&" -0(&" 9!'(;+!" ,:" (" #)(%&"

.,';8!&-($*"+-*)!"E()-0,;10"-0!"-/,".%8!&+%,&+6":;&'-%,&"(&."+-*)!6"($!",:-!&"8!$1!.HC""

" B:-!$"-0!"A!',&."T,$)."T($"0,/!=!$6"(&."-0%+"%+"-0!"#!$%,."%&":,';+"0!$!6"("+!',&."

#!$%,.",:".,';8!&-($*"#0,-,1$(#0*"!8!$1!.C"T%-0%&"("9$,(."#,+-/($"),1%'",:"$!',&+-$;'-%,&"

,:"S;$,#!6"-0!".,8%&(&-"+,);-%,&"%&"#0,-,1$(#0*"/(+".!:%&!.6"%&"1!&!$()"-!$8+6"9*"("+!',&."

/(=!" ,:" #,)%-%'())*" ',88%--!." +,'%()" .,';8!&-($*" %8(1!+C" B),&1" /%-0" -0!" &!,$!()%+8"

8,=!8!&-6" 9,-0" %&" :%)8" (&." #0,-,1$(#0*6" -0!" *!($+" (:-!$" -0!" /($" /%-&!++!." (&,-0!$"

+;''!++%,&",:"#%'-;$!"8(1(7%&!+6"!+#!'%())*"%&"S;$,#!C"P0!"#;9)%'(-%,&",:":;0<%,;.#E23NIH",$"
*0-%.# =0,+8# E23N3H6" -,1!-0!$" /%-0" -0!" '$!(-%,&" ,:" #%'-;$!" (1!&'%!+" :$,8" /0%'0"=013"/#
E23NJH" %+" -0!" 8,+-" '!)!9$(-!." !W(8#)!6" $!#$!+!&-" -0!" #;9)%'" (&." 1$,/%&1" .%8!&+%,&" ,:" ("

0;8(&%+-" U',&'!$&!.V" #0,-,?,;$&()%+8" -0(-" /(+" -," #$!=(%)" (+" -0!" .,8%&(&-" #0,-,1$(#0%'"

-$(.%-%,&"%&"S;$,#!",:"-0,+!"*!($+C"
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C#,!#'N4!'5%,!4+A('34)!0#4!&(,O430!,-!+'D$/*!0#4!C,(5)2!$/!$0%!*(4'0!%,3$'5!'/)!*4,*('&#$3'5!
)$N4(%$012!0('/%&'(4/051!N$%$A54!'/)!'334%%$A54!0,!'!C$)4!&.A5$3M!F.($/*!0#4!%'+4!14'(%2!0#4(4!$%!
'! *(,C$/*! $/04(4%0! $/! A,,D%! '/)! &.A5$3'0$,/%! )4N,04)! 0,! 3,./0($4%2! /'0$,/'5$0$4%! ,(! *(,.&!
���#(�(��'��+����� �'�%�&(��)!�&!-�*�'��!�� �#��"�!�"�(���+$& '�')����'��$��&(��$�'#��)�'�/#($
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,+,#-.Q$ '!+,(4! &4(%,/'5! &#,0,*('&#$3! '&&(,'3#2! 4+A4))4)! $/! '! ('C2! '5+,%0! 4B$%04/0$'5$%0!
0,/4!9>RR@Q!>SS?M!L,+4!4B'+&54%!,-!0#$%!5$/4!C,.5)!$/35.)4!A,,D%!5$D4!T$55��"��!��#�'�6#7$
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������$��&(��&�# �'�/#($:,42'&;'-($��
�	����0($&���!!�����$'(����&(�#'��/'(<+;=$;$
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9:.(($!;<XS?M!
! :,0#! &#,0,*('&#$3! )$(430$,/%! 90#4! 5#&'(')#$ '/)! 0#4! '-5#&'(')#$ +,+4/0%?! #'N4!
+'04($'5$64)!$/!A,,D%!'/)!&.A5$3'0$,/%!C#,%4!%.AO430%!04/)4)!0,!-,3.%!&($+'($51!,/!3$0$4%!,(!
*(,.&%M! "#4%4! A,,D%! #'N4! $+&,(0'/051! )4-$/4)! %0(,/*2! 140$ %,+40$+4%! 3,/0(')$30,(12!
$/04(&(40'0$,/%! '/)! &,%$0$,/%! 0,C'()%! 0#4! 3,/34&0%$ ,-! $)4/0$01! '/)! A45,/*$/*! A1! +4'/%! ,-!
&#,0,*('&#$3!$+'*4%M!"#4!.%4!,-!&#,0,*('&#12!4%&43$'551!,-!),3.+4/0'(1!&#,0,*('&#12$'%!'!
N4#$354!-,(!3,++./$01!A.$5)$/*!#'%!0#4(4-,(4!A43,+4!'%!%,5$)!'%!(43.((4/0!'!&('30$34!$/!0#,%4!
14'(%! 90#4! +,%0! (4&(4%4/0'0$N4! 4B�"%!�� ���#�� %�&��%'� �
��� ��+�&�� �(�����#�'� �,����(�$#�
E;,'B@$+A$*;-$'/)!$0%!&#,0,*('&#$3!-,(*$/*!,-!0#4!*(4'0!#.+'/!3,++./$01?M!!
! K#,0,*('&#$3!0('N45!A,,D%2!$/!0.(/2!'(4!'5%,!$/!0./4!C$0#!%.3#!$)4/0$01!+,N4+4/0%!'/)!
#'N4!#')!3,./0($4%2!3$0$4%!'/)!3,++./$01!*(,.&%!'%!0#4$(!&($+'(1!%.AO430!+'004(%M!Y,(4,N4(2!
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!"#$%&'!()* $(* +,#(-* &.#')* '$)!/&)#/!0* $(* 1!/$!1* '$2!* !"##$%&'()* +"#* ,$-&.* ,/* /01* 2")#3*
	��
���������0*3,45$($(-*6&3)1*&(.*6$3)$,(*),*5!))!/*1!/%!*)7!$/*!.#3&)$%!*8#/8,1!19**

*

*
:$-9*;*<48)+*8&11&-!1*=&$)$(-*),*5!*3/,11!.9*>!6)?*@!&(*A$!#B&$.!0*/01*4$($50$*6"#$&(17-*$(*81*9"7()3$5*
CD,))$(!&#*EFGHIJ*/$-7)?*>!,*@&7(KA$!)/$371)!$(0*8$3)#/!*6/,4*:1%(5"&1&*9"7()3$5*C@&7(KA$!)/$371)!$(0*EFGLI*

*

* M$)7*)7!$/*,=(*8&/)$3#'&/$)$!10*87,),-/&87$3*)/&%!'*5,,21*3&(*1)$''*5!*8'&3!.*),-!)7!/*

=$)7* )7!* =$.!/* 87,),N,#/(&'$1)$3* )!(.!(3+* ),* /!(.!/* )7!* =,/'.* %$1$5'!0* $(* &11#4!.'+*

$(6,/4&)$%!0*/!&'$1)$3*&(.*3/!.$5'!*8$3)#/!19*<%!(*)7,#-7*)7!$/*)/#)7*%&'#!*3&(*5!*"#!1)$,(!.0*

6,/*)/#)7*$1*(,)*1,4!)7$(-*$()/$(1$3*),*)7!*87,),-/&87$3*$4&-!0*87,),-/&871*$(*)/&%!'*5,,21*.,*

,5!+* )7!* .$18,1$)$,(1* ,6* &* 3!/)&$(* .,3#4!()&/+* 1)+'!9* O)* $1* 7,=!%!/* &* /&)7!/* 3,48,1$)!*

.,3#4!()&/+* 1)+'!* 6,/* $)* 3,45$(!1* &(* ,5N!3)$%!* 6&3!)*=$)7* &*4,/!* 1#5N!3)$%!* &(.* 7#4&($1)*

&88/,&379*P!(3!0*8$3)#/!1*$(*)/&%!'*5,,21*1!!4*),*.!6$(!*&*)=,6,'.*1)/&)!-+9*Q(*)7!*,(!*7&(.*

)7!+* &/!* ,/-&($B!.* $(* &88&/!()'+* !R)!/(&'* %&()&-!* 8,$()1* &(.* (!#)/&'* 8!/18!3)$%!1* C-',5&'0*

.$1)&(3!.* %$!=1* ,(* &* 8'&3!0* -!(!/&''+* '&(.13&8!1* ,/* &/37$)!3)#/&'* %$!=1* =7!/!* 8!,8'!0* $6*

8/!1!()0* &88!&/* &1* &(,(+4,#10* 1)!/!,)+8!.* 3/!&)#/!1I* )7&)* &/!* $()!(.!.* ),* 5!* /!&.* &1*

#(3,//#8)!.* /!3,/.1* ,6* /!&'$)+* S1#37* &1* $)* $1T0* &1* 13!(!1* $(* =7$37* )7!* 87,),-/&87!/0*

3&4,#6'&-!.*$(*)7&)*.$1)&(3!0*.$.*(,)*!R!/)*&(+*$(6'#!(3!*,/*4&($8#'&)$,(9*U!)0*)7!1!*$4&-!1*

C:$-9;I0*$(%$)$(-*&1*)7!+*3&(*5!0*.,*(,)*1!!4*),*5!*1#66$3$!()0*1$(3!*)7!+*(,/4&''+*(!!.*),*5!*

3,#()!/5&'&(3!.*=$)7*&(,)7!/*)+8!*,6*$4&-!/+9**
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&'"*@#$,+'#*Y"!+'#*'*@%/'.,*A* -,*&'"#$,"$(*./(#("&!,*+(*,/$!#$,#*A*P,-(/G,#*+(*
,/$(* 2/,#!-(S,#* ("* -,#* (T.'#!&!'"(#* '* D(/!,#* +(* ./(#$!P!'* ,&$1,"* &'6'* D,&$'/(#*
!"$(P/,+'/(#*+(*-,#*,/$(#*&'"*#%*$!(6.'*

*

* @#(* &'#6'.'-!$!#6'* (#$K* /(-,&!'",+'* &'"* -,* ./'+%&&!0"* .-K#$!&,8* (-* $/,2,I'* +(* -'#*

./'.!'#*,/$!#$,#8*#%*!6.,&$'*#'&!,-*A8*#'2/(*$'+'8*-,#*/(-,&!'"(#*+(*6(/&,+'*(#$,2-(&!+,#*("*(-*

&,6.'*+(*-,#*P,-(/G,#*A*+(*-,*!"(7!$,2-(*/(-,&!0"*,/$(Z&'6(/&!'B*L!"*(62,/P'8*-,*7!#!2!-!+,+*+(*

-,#*./'.%(#$,#*.-K#$!&,#*("*-,#*&,--(#*A*-,*7!7("&!,*+(-*,/$(*%/2,"'*(#*#!P"!D!&,$!7,*$,"$'*("*FG'*

                                                           
N*5$$.<ZZ[[[B(,7.,/Q%(-,P(B/IBP'7B2/Z*\9:N98*'&$%2/(*N]*
9*5$$.<ZZ[[[B22B&'6B2/Z.'/$,-22Z5'6(9N8N9^8N9^8:8N8N8NB22*\9:N98*'&$%2/(*N]*
U*[[[B6%#(%#&,#$/'6,A,B&'6B2/Z&5,&,/,B5$6*\9:N98*'&$%2/(*N]*
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!"#"$ %&$ '("$ )*+,"$ "$ -%,"$ ."/01"&2%3$ 40%#5/%$ 6$ !+*&7"$ !"#5*/%#"4$ %4*$ 804090,07*7$ !"&$

!0+7*7%4$7%,$#04#"$5"/2%$6$!"&2%:2"$;<*42/"$-/+&%22"$6$'%="80*$>*/2?&3$@AABC$@BDE$

$

!"#$%#&'%("#$)%$#"*+"$
$

$ F&$ %42%$ !"&2%:2"$%4$ %&$G?"$7"&7%$ %&!"&2/*#"4$+&*$7%$ ,*4$#*6"/%4$ %:5/%40"&%4$7%,$

*/2%$*!2+*,$7%$!+*&2*4$5"7%#"4$*5/%!0*/$%&$H*20&"*#I/0!*E$J"4$/%K%/0#"4$*$,"4$7%4K0,%4$7%$,*4$

%4!+%,*4$ 7%$ 4*#9*3$ !"#"$6*$ *5+&2*#"4$ %&$ ,*$ 0&2/"7+!!0L&$7%$ %42%$ 2/*9*M"N$ 40$ 90%&$ O+0%&%4$

!"&2%#5,*&$%4%$=%&0*,$%45%!2P!+,"$5%/!09%&$,*$9%,,%1*$6$*/#"&?*$=%&%/*,$7%$!*7*$%4!+%,*3$,*$

"/0=0&*,07*7$7%$,*4$!*//"1*43$704K/*!%43$ ,*$40#5*2?*$6$=/*!0*$7%$O+0%&%4$7%4K0,*&3$%4$7%!0/3$ ,"4$

7%2*,,%4$#P4$ "980"4$ 6$ 4+5%/K0!0*,%43$ ,*$ "/=*&01*!0L&$ 7%$ !*7*$ +&"$ 7%$ %4"4$ 7%4K0,%4$ %43$ %&$ 4?$

#04#*3$+&*$%:5/%40L&$7%$!"&407%/*9,%$0#5"/2*&!0*$%&$%,$*/2%$*!2+*,E$$

$ J"$5"7%#"4$",807*/$O+%$%,$7%4K0,%$%4$+&$!"&!+/4"$7"&7%$,*4$%4!+%,*4$!"#502%&$5"/$%,$

2/0+&K"$7%$%4%$!*/&*8*,3$!"#"$40$7%$,*$5/0#%/*$708040L&$7%$KQ29",$4%$2/*2*4%3$%&$%,$O+%$+&$M+/*7"$

5+&2Q*$+&*$4%/0%$7%$/%O+0402"4$O+%$R*/P&$O+%$+&*$%4!+%,*$4%*$,*$8%&!%7"/*$6$"2/*$7%4!0%&7*$7%$

!*2%="/?*E$ )"/$ %4"3$ 8%&!%/$ &"$ 4","$ %4$ +&*$ !+%420L&$ 7%$ 9%,,%1*$ 6$ "/0=0&*,07*7$ 7%,$ 7%420,%3$

2*#90I&$ +&*$ &%!%407*7$ O+%$ 80&!+,*$ ,*$ %4!+%,*$ *,$ 5/"50"$ 4042%#*$ 7%$ K0&*&!0*!0L&$ 5*/*$

=*/*&201*/$4+$4+94042%&!0*3$%&$5/0#%/*$0&42*&!0*3$6$,+%="$5*/*$!"&8%/20/4%$0&70/%!2*#%&2%$%&$+&$

&%="!0"3$5%/"$!"&$=/*&$*!%52*!0L&$4"!0*,3$*,$0=+*,$O+%$,"4$4"&$,"4$%O+05"4$7%$KQ29",$;<*9/*,3$

STTUDE$

$ H*$"/0=0&*,07*7$7%$%42%$4042%#*$80%&%$!"&K%/07*$5"/$,*$5/"50*$"/=*&01*!0L&$0&2%/&*$7%$

!*7*$%4!+%,*$7%$4*#9*E$'"&$7"4$,"4$*45%!2"4$/%,%8*&2%4$V7%47%$,*$5%/45%!208*$*/2?420!*V$*$2%&%/$

%&$!+%&2*E$F&$5/0#%/$,+=*/3$,*$%,%!!0L&$7%,$!"#!$%$6$%&$4%=+&7"3$,*$K+&!0L&$7%,$&'#"'(')!*&%E$
W#9"4$5"7%#"4$!"#5*/*/,"43$%&$2I/#0&"4$!0&%#*2"=/PK0!"43$!"&$%,$=+0L&$7%$,*$5%,?!+,*3$%&$%,$

5/0#%/$!*4"3$6$!"&$%,$70/%!2"/3$%&$%,$4%=+&7"E$F,$&'#"'(')!*&%3$%&$4%&207"$%42/0!2"$%&$%,$#+&7"$

7%$,*4$%4!+%,*4$7%$4*#9*3$%4$,*$5%/4"&*$%&!*/=*$7%$0#*=0&*/$%,$7%4K0,%$+&*$8%1$R*$407"$%,%=07"$

%,$ 2%#*$ O+%$ 4%/P$ 5/%4%&2*7"$ 5"/$ ,*$ %4!+%,*3$ %4$ 7%!0/3$ %,$ !"#!$%E$ F,$ !"#!$%3$ *$ 4+$ 8%13$ 4+%,%$
8%/4*/$ 4"9/%$ *45%!2"4$ 708%/4"4$ 7%$ ,*$ !+,2+/*$ 9/*40,%X*C$ 4+$ R042"/0*3$ %,$ 5*2/0#"&0"$ !+,2+/*,3$

&*2+/*,3$,*$%!","=?*3$5%/4"&*M%4$7%42*!*7"4$7%$,*$R042"/0*$7%$-/*40,3$,*$#Q40!*$"$%,$!*/&*8*,E$$

F,$&'#"'(')!*&%$7%9%$*/20!+,*/$%,$704!+/4"$7%$,*$%4!+%,*3$O+%$0&!,+6%$,*$&%+,**-%.$!./#!"0!3$%&$
,*$ *!2+*,07*7$ +&$ =/+5"$ 7%$ 9*0,*/0&%4$ "$ *!2"/%43$ O+%$ !"&$ *,=Q&$ &Q#%/"$ %45%!0*,$ O+%$ 4%$

/%5/%4%&2*$*,$ 0&0!0"$7%,$7%4K0,%3$ *&+&!0*&$ ,"4$!"&2%&07"4$7%,$#04#"N$ ,"4$&'##%*.')!12#,&%*$"$
!*//"1*43$ 8%/7*7%/"4$ %45*!0"4$ 5*/*$ ,*$ !/%*20807*7$ */2?420!*$ O+%$ %&$ +&$ 2"2*,$ 7%$ 40%2%$ +$ "!R"$

K"/#*&$ %,$ &Q!,%"$ 7%,$ 7%420,%3$ ,*4$ ')'*$ "$ =/+5"4$ 7%$ 5%/4"&*4$ O+%$ 9*M"$ +&$ #04#"$ 704K/*13$
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!"#$%&'!($&)*+'*,&-!.$&/!,&#,!"#!$%0,/*-1$#&+,*+,%(23!-,/*,45,6,75,.!+,*#,8+$.!,!"9*'$:!,/*,
3&-&(#!, "$*+, ;, .!+, %(&.$&, 3&(&, <2*, #&, *-.2*#&, %&+*, 32+'!-, 3(*.$!-!-, .!+, -2, 3&('$.$3&.$6+=,

>'(!-, *#*)*+'!-, '(&/$.$!+&#*-0, .!)!, *#, &'&( $!( )&*&"&+, !, #&, ,!'-&( ./&#$&0, &%#2'$+&, &, #&-,
3*(-!+&-, )&;!(*-, !, <2*, -*, ?&+, .!+:*('$/!, *+, -@)"!#!-, /*, #&, *-.2*#&, ;, <2*0,

&+'(!3!#6%$.&)*+'*0, (*3(*-*+'&+, &, #&,)&/(*0, *-3*.$&#)*+'*0, ;, #!-, &+.*-'(!-, /*#,)2+/!, /*#,

-&)"&=,,

, A-@,32*-0,+$+%2+&,.!)3&(&.$6+,)*9!(,<2*,#&,/*,/$(*.'!(,/*,.$+*,3&(&,.!)3(*+/*(,#&,

12+.$6+, /*#, 0&#"&,&'!+0%, *+, #&, *-.2*#&, /*, -&)"&=, B*(!, 2+&, /*, #&-, .2*-'$!+*-, <2*, *-*,

3*(-!+&9*,?&,/*,'*+*(,*+,.2*+'&,*+,#&,*$!&(.!"!#&',/*#,/*-1$#*,*-,#&,.!+1*..$6+,/*,'!/&,#&,3&('*,
&('@-'$.&0, 3&(&, #&, <2*, .2*+'&, .!+, 2+, /$(*.'!(, &('@-'$.!, !, -23*(:$-!(=,C-, &?@, /!+/*, 3&('$.$3&+,

+2)*(!-@-$)!-, &('$-'&-, <2*, 3(!.*/*+, /*#,)2+/!, /*#, .$(.2$'!, /*#, &('*, , D3$+'!(*-0, *-.2#'!(*-0,

*'.==,)E-,!,)*+!-,.!+!.$/!-D0,&2+<2*,3!(,*+.$)&,/*,'!/!,$+'*(:$*+*+,&('$-'&-,3!32#&(*-,<2*,

.!+, -2-, /$-*F!-, D)2.?&-, :*.*-, '&+, &+6+$)!-, .!)!, -2-, +!)"(*-D, .!#&"!(&+, *+, *#,

*+($<2*.$)$*+'!, 3#E-'$.!, /*, #&, *-.2*#&=, G!, ?*)!-, /*, /*-/*F&(, #&, &.'$:&, 3&('$.$3&.$6+, /*#,

)2+/!,/*, #&,)!/&=,C+, #&, *#&"!(&.$6+,/*, '!/!-, #!-,/$-1(&.*-0,)E-, &##E,/*, #!, *1@)*(!,/*, #&-,

1&+'&-@&-0,-*,"2-.&+,$/*&-,"($##&+'*-,<2*,32*/&+,.!+1*..$!+&(-*,.!+,'*9$/!-,&/*.2&/!-0,;&,-*&+,

'(&/$.$!+&#*-,H/*-/*,*#,&#%!/6+0,#&-,%&-&-0,*#,#$+!0,*#,(&-!,!,#&,-*/&I,?&-'&,#!-,)E-,$++!:&/!(*-0,

.!+,)*J.#&-,+&'2(&#*-0, /*,/$-'$+'!-, '$3!-,/*, &.*'&'!0, *#, ?$#!,)*'E#$.!, !,/*, .($-'&#=,A,*##!, -*,

&F&/*+, &.&"&)$*+'!-, *+, 3#2)&-, /*, /$:*(-&, 3(!.*/*+.$&, &+$)&#, ;, .2&#<2$*(, !(+&)*+'!,

$)&%$+&"#*,<2*,32*/&,-*(,'(&+-3!('&/!,*+,2+,:*-'$/!=,

, A/*)E-0,*#,0&#"&,&'!+0%,/*"*,%&(&+'$J&(,<2*,#&,.!+-'(2..$6+,/*,.&/&,0&##%(&'!.1#*0%,
-*&, !($%$+&#, ;, %2&(/*+, *+'(*, -@, #&, )E-, 3*(1*.'&, &()!+@&, 3&(&, .!+-*%2$(, 2+, (*-2#'&/!, '&+,

$+%*+$!-!,.!)!,/*,.&#$/&/,*+,*#,/$-*F!0,3&('$*+/!,-$*)3(*,/*,-!#2.$!+*-,<2*,)2.?&-,:*.*-,

-!#!,32*/*+,.!+.*"$(-*,/*-/*,#&,$+%*+$*(@&,$+/2-'($&#0,.2;!,.2"($)$*+'!,&('@-'$.!0,*-,/*.$(0,#!,

<2*, :*)!-0, +!, /*9&, /*, -*(, )E-, <2*, 2+, (*)&'*, 3#E-'$.!, -!"(*, 2+&, *-'(2.'2(&, )*.E+$.&,

.!)3#*9&=,C-'&)!-,?&"#&+/!0,3!(,'&+'!0,/*,#&,"8-<2*/&,/*,2+&,&)&#%&)&,*-'K'$.&,&,3&('$(,/*,

/$-'$+'&-,3&('*-,<2*,.!+1#2;*+,*+,2+,/$-*F!,!($%$+&#0,12+.$!+&#0,3*(!,.!+.*"$/!,*L&.'&)*+'*,

3&(&,-*(,*1@)*(!M,/*,!'(!,)!/!0,2+,&('*,'&+,'!'&#,.!)!,12%&J=,C+,(*&#$/&/0,#&,!(%&+$J&.$6+,/*,

2+&,*-.2*#&,/*,-&)"&,%2&(/&,2+,%(&+,3&(*+'*-.!,.!+.*3'2&#,.!+,2+&,$+-'&#&.$6+M,/*,?*.?!0,-2,

:$/&,-2*#*,-*(,)E-,.!('&0,32*-,*#,3&-!,/*,#&,*-.2*#&,/*,-&)"&,3!(,*#,+&2)3$#%2%,+!,32*/*,
*L.*/*(,/*,!.?*+'&,)$+2'!-=,

, B!(,'!/!,*##!0,-$,2+$)!-,#&,&(%2)*+'&.$6+,&+'*($!(,-!"(*,*#,3&3*#,/*#,&('*,*+,#&,.&##*,

.!+, #&, .(*&'$:$/&/, <2*, -23!+*+, #!-, /*-1$#*-, /*, #&-, *-.2*#&-, /*, -&)"&, /2(&+'*, *#, .&(+&:&#0,

.!)3(*+/*(*)!-, <2*, +!-, ?&##&)!-, &+'*, 2+&, &.'$:$/&/, '&+, 3*.2#$&(, .!)!, ($.&, *+, )&'$.*-,
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!"#$%&'(!)*+',#'*$-*(#)$.!*$%*/%*)$%&#(!*'01-#!2*3($04)5*,!0!*'-*6#%*7*'-*,'8!5*$)*,'"%'9'-5*

0/,+!)* ($* -!)* (#)6"',$)* 7* (#)$.!)* ,"$'(!)* $%* &!"%!* '-* !"#!$%* 0/$)&"'%* ')1$,&!)* :/$*

$%&$%($0!)* ,!%* 6',#-#('(* 1/$)* 1$"&$%$,$%* '-* #0';#%'"#!* ,!-$,&#9!2* <#%* $08'";!5* +'7*

!,')#!%$)*$%*:/$*($&$"0#%'(!)*(#)6"',$)*!*,'""!=')5*($*'1'"#$%,#'*6#;/"'&#9'5*)!%*,-'"'0$%&$*

,!%,$1&/'-$)5*0/,+')*9$,$)*',!"($*,!%*-')*1"!1/$)&')*$)&>&#,')*($*!&"!)*'"&#)&')*1"$)$%&'(')*'*

8#$%'-$)*,!0!*-'*($*<?!*@'/-!2*@!"*$)$*0!&#9!5*$-*($)6#-$*($*-')*$),/$-')*($*)'08'*1!($0!)*

$%&$%($"-!*A-B;#,!A*$%*)/*9$"&#$%&$*-C(#,'5*$1#,C"$'5*1$"!*%!*($D'*($*)$"*&'08#>%*/%*$),'1'"'&$*

'-*0/%(!*)!8"$*-'*,"$'&#9#('(*'"&E)&#,'*($-*F"')#-*',&/'-2*

* G%*C-&#0!*')1$,&!*1"$9#!*'-*$)&/(#!*($*-!)*($)6#-$)5*($*-!)*,/'-$)*+$0!)*)$-$,,#!%'(!*

-!)*',!%&$,#(!)*$%&"$*HIIJAHIKK5*,!0!*0/$)&"'*"$1"$)$%&'&#9'5*$)*,!%)#($"'"*$-*!&"!*-'(!*($*

-')*$),/$-')*($* )'08'2*L$D!)*($* )$"*';"$0#',#!%$)*,!%*/%'*(/"'8#-#('(* )/D$&'*'* -!)*(E')*($*

,'"%'9'-5*,!%)&#&/7$%*/%'*6!"0'*($*9#('*:/$*+'*#(!*,#0$%&4%(!)$*$%*-'*,#/('(*($*ME!5*)!8"$*

&!(!*$%*-!)*C-&#0!)*,#%,/$%&'*'.!)2*N/$"!%*/%*6!,!*($*"$)#)&$%,#'*,/-&/"'-*,!%&"'*-'*(#,&'(/"'*

0#-#&'"*A1/$)*6C&8!-*7*,'"%'9'-*%!*6/$"!%*%/%,'*)/)1$%(#(!)*1!"*)$"*',&#9#('($)*$O&"$0'0$%&$*

1!1/-'"$)A*+')&'*&'-*1/%&!*:/$*1'"&$*($-*&#%'()*+(,-%*($*6#%'-$)**($*-!)*)$)$%&'*7*,!0#$%=!)*($*

-!)* )$&$%&'* 8/),'"!%* $-* '01'"!* ($* -!)* 9#$D!)* )'08#)&')* 7* ($* -')* .*/!+*,* ,!0!* $)1',#!)* ($*

,*+/*01*#$(*2)1+&1#*+5*-$D!)*($-*!6#,#'-#)0!*#01/$)&!*1!"*-!)*0#-#&'"$)2**

*

*
N#;2*H2*3#*4*2$*25'%&!%,!2*L/;'"*($*-'*(#)1$")#B%*($*-')*$),/$-')P*$)1',#!*1'"'*-'*%!)&'-;#'2*N'9$-')*'-*6!%(!*

*
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!

! "#$#!%&$#'!'&()*)+#,!'#-!*)'! !"#$%"&!#!.&+/01#'!+&!*)!$).23-)*3+)+!4/&!.#+&)-!*#'!

$#..#'! +&! 56#,! +#-+&! '&! &-0/&-1.)-! $/0%)'! +&! *)'! &'0/&*)'! +&! ')$7),! #1.)'! &-! 8#-)'!

'/7/.7)-)'9! :**6! .)+30)-! '/'! '"((")*$&! ;/-! 1<.$3-#! =#=/*).! >! )+&0/)+#,! 7)..)0#-&'?! #!

+,"-("&. ;/-! *<@30#! =#*6130)$&-1&! 0#..&01#,! 4/&! -#! $#+3A30)! &-! -)+)! &*! '32-3A30)+#! +&*!

)-1&.3#.?,!&'!+&03.,!*)'.'&+&'!=&.$)-&-1&'!+&!*)'!+&!*)'!&'0/&*)',!4/&!0/$=*&-!/-)!A/-03B-!+&!

3-1&2.)03B-!'#03)*!)!1.)C<'!+&!*)!0/*1/.)9!D).)!/-#!+&!*#'!2.)-+&'!0#-#0&+#.&'!+&*!$/-+#!+&!*)!

')$7)!>!+&*!0).-)C)*,!E).#*+#!"#'1)F!

!
G'! -&0&').3#! +3'13-2/3.! &-1.&! &'0/&*)! +&! ')$7),! )2.&$3)03B-! 0).-)C)*&'0)! 4/&!
0#$=31&!&-!&*!+&'A3*&,!+&!&'0/&*)!+&!')$7)!0#$#!/-!#.2)-3'$#!'#03)*!4/&!C3C&!
*#'! #1.#'! +6)'! +&*! )(#! 0)+)! C&8!$H'! +&+30)+)! )! '&.! I13*! )! *)! 0#*&013C3+)+9!J#'!
&-0#-1.)$#'!)-1&!/-!)'=&01#!-/&C#!4/&!+&7&!'&.!#7'&.C)+#,!/-!030*#!4/&!'&!)7.&!
=).)! &@1&-+&.! *#'! 7&-&A303#'! %)03)! *)! 03/+)+)-6)9! K)'! C3**)'! #*6$=30)',! *)'!
2/).+&.6)',! *#'! 0/.'#'! +&! )*A)7&138)03B-,! *#'! 0/.'#'! =.#A&'3#-)*38)-1&',! *)!
/13*38)03B-!+&!$)-#!+&!#7.)!&-! *)!0#-A&003B-!+&! 0)..#8)'!>!+3'A.)0&',! 1#+#!&'1#!
&'1H!'/0&+3&-+#!&-!)*2/-)'!&'0/&*)'!>!0)+)!C&8!'&!&@=)-+&!$H'!;"#'1),!LMMNF!NOP
NQ?!

!

! :'6! =/&',! *)'! &'0/&*)'! +&! ')$7)! )13&-+&-! /-! )$=*3#! 0)$=#! +&! +&$)-+)'F! *)!

&'=&06A30)$&-1&! *32)+)! )! *)! A3&'1),! *)! 0.&)13C3+)+! ).16'130)! 0#$#! 7)'&! +&! *)! )-1&.3#.! >,!

A3-)*$&-1&,! /-)! A/-03B-! '#03)*! 4/&! )7).0)! 1#+#! &*! )(#9! R/'1)$&-1&! &')! A/-03B-! '#03)*! %)!

0#-'&2/3+#!4/&!$3*&'!+&!SBC&-&',!-#.$)*$&-1&!'3-!-3-2I-!13=#!+&!.&0/.'#',!%)>)-!)=.&-+3+#!

#A303#'!).16'130#',!3-303)*$&-1&!+&'13-)+#'!)!*)'!)013C3+)+&'!+&*!0).-)C)*,!=&.#!4/&!-#!+&S)-!+&!

1&-&.!/-)!A/-03B-!$/0%#!$H'!)$=*3)F!*)'!1<0-30)'!).16'130)',!&*!+3'&(#!+&!#7S&1#'!>!+&!$#+)!>,!

&-! +&A3-313C)! =.#>&01#'! '#03)*&'! +3.323+#'! &-! '/! $)>#.6)! %)03)! =.#>&01#'! +&=#.13C#'! >!

).16'130#'9!
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G+(#.*%H!#(!*#&-$#(9!&%(!$I&!,#!,%'#!@%*+&!,#!0*+4+'.1(!'#()*+,+&!#(!2%&!,#)+22#&!'*#+)./%&!
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/+*.+&! .,#+&! &.(0-2+*#&! #(! #2! '+$;%! ,#! 2+! '*#+)./.,+,! +*)<&).'+>! A.(! #$4+*0%9! (%&! 22+$1!
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!
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#&/<"(&6+$"!<,&,"3$
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0)*(*,&,-$0-)$<+"$)*0)-,<((&6+$,*$!"$0&)9%&,*$,*!$I-<A)*$'$'"?$*+$!"$0)-0&"$("))-D"?$A")&-#$
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0*,4)'*! 9&$*! (%*! (%)*#!/-+3&! *'! 0),4+&:! ;!"#$"%&";! '-! $%)0*! /&+&! (%*! *,3<! *#! /*+4*$3-! *,3&0-!
1)*#3+&,! 0%+*! *'! /&,-! 0*! '&! *,$%*'&! /-+! *'! %"'()*+,',.! /*+-! '%*=-! ,*! 0*,9&$*! 0*! <'.!
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(%*!,-#!$-'=&0-,!&!'&!*,/&'0&!/-+!%#!,),3*1&!0*!&#$'&7*!(%*.!&!,%!2*:.!2&!,%7*3-!&!'-,!9-16+-,!

0*'!/&+3)$)/&#3*.!/&,&#0-!6&7-!'&!&B)'&!A!%#)<#0-,*!$-#!%#!$-+0C#!&!'&!*,/&'0&.!'-!(%*!/*+1)3*!

,%!,%7*$)C#.!*,*!*,!*'!3+%$-!0*!'-,!*,/'*#0-+-,-,!0),4+&$*,?!D-!$-1>#!*,!(%*!'&!1&A-+5&!0*!'&,!

4&#3&,5&,!0*!'-,!!,-&./%!*1/'**#!3*7)0-,!1E,!$-1%#*,.!+&,-.!'A$+&.!*3$.!&!0)4*+*#$)&!0*!(%)*#*,!

0*,4)'&#! ,-6+*! '-,! 0"++,%.! &%#(%*! *#! 0*3*+1)#&0-,! $&,-,! /%*0*#! *1/'*&+,*.! *#! *'! 1),1-!

0),4+&:.! -3+-,! 3*7)0-,! 0*! &'3&! 3*$#-'-=5&.! /*+-! 3&16)<#! 0*! /+-$*0*#$)&! (%51)$&! 0*! 0%0-,&!

$&')0&0?!

! "'! $&+#&2&'! 0*! FGGH! 0*,3&$C! /-+! *'! 6+)''&#3*! 3+)%#4-! 0*'! I?J?"?K?! L$&0M1)$-,! 0-!

K&'=%*)+-! 6&7-! '&! 0)+*$$)C#! 0*'! 0"+#"1"-/%0,! J*#&3-!D&=*.! 0*0)$&#0-! *'! /#+/*,! &! &'=-! 3&#!
,)1/'*! A! 3&#! /+-/)-! 0*'! $&+#&2&'! $-1-! *,! *'! 3&16-+?! @*+-! *#! *,3*! $&,-.! '&! )0*&! ,-6+*! *,*!

)#,3+%1*#3-! #-! /+-2)*#*! 0*! '&! 9),3-+)&! -+=&#-'C=)$&! 0*'! 1),1-.! ,)#-! (%*! ,*! )#3*+/+*3&! ,%!

''*=&0&! $-1-! %#&! 9*+*#$)&! 0)+*$3&! 0*'! /&,&0-! &4+)$&#-.! /%*,! ,*! &,-$)&! *'! 3&16-+! &! '&!

/-6'&$)C#!#*=+&!0*!N+&,)'.! 0*!-+)=*#! *,$'&2-?!O*! *,3&!1&#*+&! ,*! $-#,3+%A*!%#! *,/*$3&$%'&+!

0),$%+,-! &+35,3)$-! ,-6+*! '-,! -+5=*#*,! #*=+-,! 0*'! )#,3+%1*#3-! A! ,%! )#$-+/-+&$)C#! &! '&! /+-/)&!

#-$)C#!0*!(+"%&-&*"*?!!
! N&7-!*,3&!/+*1),&.!D&=*!-+=&#):C!%#&!'*$3%+&!/+-=+*,)2&!0*!'&!+*'&$)C#!0*'!3&16-+!$-#!

N+&,)'! &! 3+&2<,! 0*! 0"++,%2 "-/34+&0,%! *#! '-,! (%*! ,*! /+*,*#3&! P4+)$&! &#$*,3+&'.! -3+-,! $-#! '&!
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N+&,)'8!-3+-!0"++,!0-#0*!,*!&/+*$)&#!'-,!0)4*+*#3*,!3-(%*,!0*!3&16-+!*#!*'!Q-+0*,3*!6+&,)'*R-.!

A! %#! >'3)1-! 0"++,! (%*! 9-1*#&7*&! &! '-,! $+&,%6/-7$+&0,%.! 35/)$-,! 0*'! $&+#&2&'! 0*! N&95&.! 4%*!
0),*R&0-!$-#!'&!*2)0*#3*!)#3*#$)C#!0*!1-,3+&+!%#&!$-#$*/$)C#!8&386$/08.!3&#3-!0*!'&!$&++-:&!
$-1-!0*!'-,!0),4+&$*,!0*!(%)*#*,!0*,4)'&#!,-6+*!<'?!

! S-0&,!'&,!!"#$"%&"%!-!0),4+&$*,!0*!'&,!"-"%!*B&'3&6&#!0*!4-+1&!1E,!-!1*#-,!0)+*$3&!&!

'-,! -+5=*#*,! &4+)$&#-,.! *1/'*E#0-,*! 3-0-! 3)/-! 0*! 1&3*+)&'*,.! 0*,0*! '&,! /'%1&,! A! '-,!
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)1)3&+!'&,!/)*'*,!0*!&#)1&'*,.!9&,3&!-3+-,!1%$9-,!1E,!,-4),3)$&0-,?!!
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'
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