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O
ZU_�gMm�hM�YWUgM�c]\�bM� `\Y�gW_^MY�MhXUM]bWb\Y�V\]�
`\Y��hWa\Y�bM�`\Y��cYM\Y�bM��Yc]_�X_U_�UMv�MpW\]_U�
Y\lUM�`\�gWYZ\�6�q_l`_U�bM�qWYZ\UW_�6�_UncWZMVZcU_�

�_�gWYWZ_�bMYbM�M`��>�bM�h_Um\�_`���bM�_lUW`�bM�MYZM� _d\�
_� �\UZca_`� MYZ_l_�hc6� lWM]� X`_]M_b_�� X\UncM� ]\Y� V\]VM]�
ZU_h\Y�M]�`_�X_UZM�]\UZM�bM`�X_jY�6�YMacWh\Y�c]_�YMVcM]VW_�
VU\]\`eaWV_�M]�`_Y�gWYWZ_Y�ncM�]\Y�XMUhWZWe�M]ZM]bMU�hM^\U�`_�
qWYZ\UW_�6�VUMVWhWM]Z\�bM`�X_jY�bMYbM�YcY�\UjaM]MY��V\h\�c]�
XMncMd\�V\]b_b\��q_YZ_� `_� k\Uh_VWe]�bM�c]� UMW]\�]_VW\]_`�
V\]�MpZM]YWe]�bM�WhXMUW\��
�`�h_UV\� ZMUUWZ\UW_`� X\UZcacoY� `\� V\]YZWZc6M� `_� kU_]^_� \V�

VWbM]Z_`�bM�`_�XM]j]Yc`_�WloUWV_�V\]�c]_�aM\aU_kj_�YWhW`_U�_�
`_�MYX_d\`_�V\]�`_�hWYh_�g_UWMb_b�V`Wh[ZWV_�bM�]\UZM�_�YcU��
JcWm[Y�c]_�kU_]^_�h[Y�qrhMb_�X\U�Yc�XU\pWhWb_b�_`�\Vo_]\�
X\U�b\]bM�M]ZU_]�`_Y�WY\l_U_Y�6�`_�]MVMYWb_b�6�a_]_Y�bM�YMU�
h_UW]\��
�]� `_��]ZWa�Mb_b� kcM� ZMUUWZ\UW\� VM`ZWloUWV\�� bMYXcoY� V\]�

ncWYZ_�V_UZ_aW]MY_�6�U\h_]_�V\h\�M`� UMYZ\�bM�:WYX_]W_���c�
ZMUUWZ\UW\�k\Uh_l_�X_UZM�bM�XU\gW]VW_�bM��cYWZ_]W_�6�YckUWe�`_Y�
W]g_YW\]MY�l[Ul_U_Y�b\hW]_b\�X\U�`\Y�YcMg\Y�ncM�ZcgWMU\]�Yc�
V_XWZ_`�M]�`_�_VZc_`�+U_a_���cMa\�b\hW]_U\]�`\Y�gWYWa\b\Y�6�
bMYXcoY�kcM�ZMUUWZ\UW\�bM�_`��]b_`cY�bMYbM�M`�YWa`\�P"""��
�\hX_UZM�V\]��YX_d_�Z\b\Y�`\Y�Uj\Y�bM�gMUZWM]ZM�_Z`[]ZWV_�

ncM�q_]�YcXcMYZ\�kU\]ZMU_Y�\�qWZ\Y�M]�M`�XU\VMY\�V\hr]�bM�
`_�UMV\]ncWYZ_�VUWYZW_]_�6�ncM�h_UV_]�YcY�UMaW\]MY�Wac_`�ncM�
`_Y�]cMYZU_Y��
�_�X_UZM�]\UZM�bM�Yc�ZMUUWZ\UW\�_VZc_`�XMUZM]MVWe�_`�UMW]\�

_YZcUW_]\�V\h\�/_`WVW_�6�M]�M`�YWa`\�I�_`��MW]\�bM��Me]�V\]�
�`k\]Y\�.
��ncM�bWgWbWe�/_`WVW_�M]�b\Y�V\]b_b\Y�ncM�VMbWe�
_�YcY�qW^_Y�V\h\�b\ZM�M]�M`�h_ZUWh\]W\�V\]�b\Y�]\l`MY�bM�
+\Ua\d_B�/_`WVW_�X_U_�Yc�qW^_�8UU_V_�6��\UZcY��_`M�X_U_�Yc�
qW^_� �MUMY_�� �_� V\]bMY_� bM� �\ZcY��_`M� ZWM]M� V\h\� _hWa\��
YMUgWb\U�6�_6\�bM�Yc�qW^\�_`�V_l_``MU\��a_Y��\]WY��g_Y_``\�bM�
�`k\]Y\�.
�bM��Me]�ncWM]�]\�WhXWbM�`\Y�bMYM\Y�bM�Mh_]VW�
X_VWe]�bM�Yc�YMd\U_���_Y�V\]YMVcM]VW_Y�bM�MYZM�qMVq\�qWYZe�
UWV\��6�\ZU\Y�WhX\UZ_]ZMY�bM�`_�qWYZ\UW_�hMbWMg_`��YM�W`cYZU_]�

M]� `\Y�hcU_`MY� bM� _mc`M^\� bM� `_� MYZ_VWe]� bM� kMUU\V_UUW`� bM�
�X\UZ\���X_UMVM��a_Y��\]WY�V\]�Z\b_�Yc�k_hW`W_�6�c]_�Y\a_�
_`�VcM``\�_]ZM��`k\]Y\�.
�bM��Me]�X_U_� UMVWlWU� Yc�V_YZWa\��
�YZM�V\]v�WVZ\�bM�̀ M_`Z_bMY�ZMUhW]e�lWM]�X\U�M`�q\]\U�6�g_`M]�
Zj_�bM`�V_l_``MU\�6�`_�^cYZWVW_�bM`�UM6��
�_�UMlM`We]�bM��MUMY_�`_�ZU_Z_�bM�kUM]_U�YW]�opWZ\�Yc�qMUh_�

]_YZU_�8UU_V_�
�6_�UMW]_�bM��Me]��ncWM]�ZU_Y�c]�`_Ua\�_YMbW\�
s�Uh_�c]� ZU_Z_b\�bM�X_m�M]��_]q\Y\�ncM�h_UV_� `_� kMVq_�bM�
W]bMXM]bM]VW_�bM`�V\]b_b\�aMUhM]�bM��\UZca_`��
�_�V\]ncWYZ_�bM`�ZMUUWZ\UW\�q_VW_�M`�YcU�YM�q_VM�hc6�U[XWb_�

V\]�_6cb_�bM�V_l_``MU\Y�l\Ua\d\]MY�6�VUcm_b\Y�_`�YMUgWVW\�
bM��`k\]Y\�
�qW^\�bM�b\d_��MUMY_��8]\�bM�`\Y�h[Y�bMYZ_V_b\Y�
kcM� /c_`bWh� �_WY� =���>���
�?� VUcm_b\� 6�h\]^M� ZMhX`_UW\�
]\hlU_b\� Vc_UZ\� aU_]�h_MYZUM� bM� `_��UbM]�bM`��MhX`\� M]�
�\UZca_`��kc]b_b\U�bM�g_UW\Y�V_YZW``\Y�M]ZUM�M``\Y�M`�bM��\h_U�
b\]bM�V\]YZUc6e�M`�V\]gM]Z\�bM��UWYZ\�M]�������ZU_Y`_b_]b\�
M`�VM]ZU\�ZMhX`_UW\�bM��\cUM�VMbWb\�X\U�b\d_��MUMY_�_��\h_U��
�MYbM�MYM�]cMg\�MhX`_m_hWM]Z\�`\aUe�kUM]_U�_`�M^oUVWZ\�_`�
h\q_bM�bM`�V_`Wk_��lc�1_ncl�_`��_]YcU���c�Zchl_�`_�gWYWZ_�
h\Y�M]�`_�Wa`MYW_�bM��_]Z_��_Uj_�bM�`_��`Wg_��
�_�gWYWe]�bM�`\Y�X_WY_^MY�6�`_Y�qWYZ\UW_Y�bM�YcY�h\]chM]Z\Y�

]\Y�MYZWhc`_�_�Yc�MYZcbW\�6�V\hXUM]YWe]�V\]�`\�ncM�_chM]Z_�
]cMYZU\�bWYkUcZM�bM�gW_^MU\��
.WYWZ_h\Y� `_Y� Wa`MYW_Y� h[Y� _]ZWac_Y� bM� �Mb\kMWZ_�� �_y\Y�

bM��\cY_���_]�/W�\��+_`YMh�\�MZV����X\U�`\Y�_`UMbMb\UMY�bM�
�X\UZ\�6�M]�`_Y�UWlMU_Y�bM`��cMU\�XcbWh\Y�V\]\VMU�_`ac]\Y�
M^MhX`\Y�bM�̀ _��cZ_�bM`��\h[]WV\��\UZcacoY���XMncMd\Y�ZMh�
X`\Y� M]� Yc�h_6\Uj_� _WY`_b\Y� ncM� XMUZM]MVWMU\]� _� XMncMd_Y�
_`bM_Y�bM�MYZM�X\l`_b\�ZMUUWZ\UW\��
�_hlWo]� gWYWZ_h\Y� `_Y� V_ZMbU_`MY� bM� +U_a_�� �\WhlU_� 6�

�X\UZ\�XWMm_Y�h_6\UMY�bM`�U\h[]WV\�X\UZcacoY�bM�V`_U_�W]�
v�cM]VW_�kU_]VMY_���]�MYM�UMV\UUWb\�]\Y�_VMUV_h\Y�_�`_Y�h\]�
Z_d_Y�bM�`_�UWlMU_�bM`��cMU\��b\]bM�YM�Vc`ZWg_]�`_Y�gWbMY�M]�
ZMUU_m_Y�MYV_`\]_b_Y�ncM�YchW]WYZU_]�`_�cg_�X_U_�M`�k_h\Y\�
gW]\�bM��X\UZ\��ncM�bMYbM�_]ZWac\�q_�YWb\�hc6�g_`\U_b\�X\U�
`\Y�W]a`MYMY�ncM�lcYV_U\]�MYZ\Y�gW]\Y�YcUMd\Y�bMYbM�+cUbM\Y�
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_��MUMm���`�acj_�]\Y�MpX`WVe�Veh\�V\]YWacWMU\]�`\Y�l\bMacM�
U\Y� `cVq_U� V\]ZU_� M`� ]_ZcU_`� _gW]_aU_b\�bM`� `\Y� V_`b\Y� _d_�
bWo]b\`M�V\d_V��q\6� YcYZWZcWb\�X\U�_ac_UbWM]ZM��X_U_�MgWZ_U�
`_�k\Uh_VWe]�bM�[VWb\�_VoZWV\�6�`_�UcW]_�bM`�gW]\��:cl\�q_Y�
Z_�ZWMhX\�bM�c]_�V_Z_�WhXU\gWY_b_�M]�`_�ncM�V\hM]Z_h\Y�`_�
aU_]�V_`Wb_b�bM�`\Y�gW]\Y�6�XU\bcVZ\Y�`\V_`MY�6�`_�Y_lWbcUj_�6�
_cZ\UWb_b�bM`�h_UncoY�bM��\hl_`�VUM_]b\�`_Y�l\bMa_Y�UM_`MY�
bM�/_W_��M]��X\UZ\��b\]bM�V\]ZU\`_U� `_�XU\bcVVWe]�6�X\bMU�
bMkM]bMU�hM^\U�`\Y�XUMVW\Y�
�X_UZM� bM� `_Y� W]v�cM]VW_Y� bM� 2U_]VW_� M� 
]a`_ZMUU_� V\h\�

V\]YchWb\U�� �\UZca_`� q_� ZM]Wb\� c]_� UM`_VWe]� MYZUMVq_� V\]�
`\Y�UMW]\Y�MYX_d\`MY�6�c]_�kcMUZM�_ZU_VVWe]�X\U��_]ZW_a\�bM�
�\hX\YZM`_�6�\ZU\Y�ZMhX`\Y�V_YZM``_]\Y���_�kU\]ZMU_�YWMhXUM�
q_�YWb\�XMUhM_l`M�6�bcU_]ZM�YMYM]Z_�_d\Y�kcWh\Y�`_�hWYh_�
]_VWe]��bM���>��_�������
�\h\�X_UZM�bM� `_� W]v�cM]VW_� kU_]VMY_�q_6�ncM�_]_`Wm_U� `_�

M]ZU_b_�bM�`\Y�ZMhX`_UW\Y�M]��\UZca_`�6�`_�_6cb_�XUMYZ_b_�M]�
`_�UMV\]ncWYZ_�bM`�ZMUUWZ\UW\���cVq\Y�V_YZW``\Y�``Mg_]�Yc�YM``\��
�YZ_�\UbM]�bM�X\lUMY�V_l_``MU\Y�bM��UWYZ\�YM�VUMe�ZU_Y�`_�XUW�
hMU_�VUcm_b_�X\U�V_l_``MU\Y�ncM�YM�ncMb_U\]�M]��WMUU_��_]Z_�
X_U_�_6cb_U�_�`\Y�XMUMaUW]\Y���\h_]�Yc�]\hlUM�bM`��MhX`\�
bM��_`\he]�Y\lUM�Vc6_Y�UcW]_Y�YM�MbWs�Ve�`_�hMmncWZ_�\hM6_�
bM��`���nY_�b\]bM�q_lWZ_U\]��
�YZ_�\UbM]�_bncWUWe�aU_]�XUMYZWaW\�bMYbM�Yc�kc]b_VWe]�M]�

���>�q_YZ_�M`�YWa`\�I"""��
�cY�aU_]bMY�UWncMm_Y�XU\gWM]M]�bM�̀ _�kc]VWe]�bM�l_]ncMU\Y�

ncM�M^MUVWMU\]�X_U_�MgWZ_U�ncM�`\Y�XMUMaUW]\Y�_��MUcY_`o]�kcM�
YM]�_Y_`Z_b\�6�U\l_b\Y��V\]YZUc6M]b\�c]_�aU_]�UMb�bM�M]V\�
hWM]b_Y���_hlWo]�bM�`_�WhX\UZ_VWe]�bM�UM`WncW_Y���``\Y�XUMY�
Z_U\]�_�`_�h\]_Uncj_�kU_]VMY_�M`�M]\UhM�UMYV_ZM�XMbWb\�X\U�
`\Y�Y_UU_VM]\Y�X_U_�`WlMU_U�_`�UM6�kU_]VoY��cWY�H
�=�_]��cWY?�
ncM�q_lj_�V_jb\�XUWYW\]MU\�M]��aWXZ\���cgWMU\]�ncM�X_a_U�c]�

hW``e]�bM�XWMm_Y�bM�\U\���\h\�`\Y�VUcm_b\Y��`\Y�ZMhX`_UW\Y�
bMlWMU\]� bM� W]v�cM]VW_UYM� bM� `_Y� ZoV]WV_Y� 6� Y_lMUMY�hcYc`�
h_]MY� X\U� `\� ncM� kcMU\]� _VcY_b\Y� bM� qMUM^j_�� \Vc`ZWYh\� 6�
XU_VZWV_Y�gWVW\Y_Y���YZ_Y�Y\YXMVq_Y�h[Y�`_Y�XUMYW\]MY�bM`�UM6�
bM�2U_]VW_��_a\lW_b\�X\U�M`�X_a\�bM�`_�bMcb_�bM`�UMYV_ZM��`\�
aU_U\]�ncM�M`�X_X_��`MhM]ZM�.�bWY\`gWMYM�`_�\UbM]�M]��A����
�]��\UZca_`�YM�VUMe�c]_�]cMg_��UbM]�bM��UWYZ\�ncM�YM�qWm\�
V_Ua\�bM�YcY�XU\XWMb_bMY�6�kcM�_hX_U_b_�X\U�`_�h\]_Uncj_��
�MYbM�YWMhXUM�M`�X\bMU�bM�`\Y�UM6MY�YM�q_�h_]WkMYZ_b\�M]�

`_� MUMVVWe]� bM� MbWs�VW\Y� ncM� UMVcMUbM]� Yc�hMh\UW_���MYbM�
M`�V_Y\�bM�`_Y�M]\UhMY�XWU[hWbMY�MaWXVW_Y��_�`\Y�Zrhc`\Y�bM�
hcVq_Y�Vc`ZcU_Y�V\]�M`�MpZU_\UbW]_UW\�M^MhX`\�bM� `_� Zchl_�
bM`�MhXMU_b\U�VqW]\�bM�HW_]�U\bM_b\�X\U�YcY�>�����acMUUM�
U\Y�bM� ZMUU_V\Z_���YZM� YWYZMh_�bM� Zrhc`\� kcM� YcYZWZcWb\�X\U�
h_cY\`M\Y�`Wa_b\Y�_�kc]b_VW\]MY�UM`WaW\Y_Y�]\�Ye`\�M]�M`�[UM_�
VUWYZW_]_�� YW]\� Z_hlWo]� M]� M`� 
Y`_h�V\h\�MY� M`� V_Y\�bM� `\Y�
h\]chM]Z_`MY�h_cY\`M\Y�bM�`\Y�h_hM`cV\Y�M]�M`��_WU\�\�M`�
lM``jYWh\��_^��_q_`�bM�
]bW_�
�\�ZU_Z\�bM�XU\kc]bWm_U�M]�M`�_][`WYWY�bM�`\Y�MbWs�VW\Y�]W�M]�

Yc�qWYZ\UW_�X\UncM�MY\�MYZ[�_`�_`V_]VM�bM�Vc_`ncWMU_�M]�
]ZMU�
]MZ�V\]�hcVq\Y�MYZcbW\Y�bM�lcM]\Y�MYXMVW_`WYZ_Y��YW]\�Ye`\�M]�
`\�ncM�]\Y�hcMYZU_]��M]�̀ \�ncM�Xcb\�YcX\]MU�̀ _�]\gMb_b�bM�Yc�
V\]YZUcVVWe]��`\�ncM�Xcb\�Z\h_U�bM�`\Y�MbWs�VW\Y�_]ZMUW\UMY�6�
aM]MU_U�M]�M`�kcZcU\�V\]�Yc�W]v�cM]VW_����
�\Y�UM6MY�kU_]VMYMY�YM�YMXc`Z_U\]�M]�`_�l_Yj`WV_�bM��_W]Z�

�M]WY�V\]YZUcWb_�Y\lUM�c]�_]ZWac\�VMhM]ZMUW\�U\h_]\���c]�
Z\�_�MYZM�`ca_U�Y_]Z_�/M]\gMg_�`Mg_]Ze�c]_�XMncMd_�Wa`MYW_�
b\]bM�kcM�YMXc`Z_b\�M]�M`��A��Y_]��W\]WYW\��XUWhMU�\lWYX\�
bM��_UWY���]�����YM�V\]YZUc6e�c]�]cMg\�Y_]Zc_UW\�X\U��MXW�
]\�M`�+UMgM�UMqMVq\�M]�`_�oX\V_�V_U\`W]aW_���M]\g_b_�M]�M`�
YWa`\�I"P�V\h\�_l_bj_�YM�V\]YZWZc6M�]MVUeX\`WY�UM_`�6�bMYbM�
:ca\��_XMZ\�M]�_bM`_]ZM�YM�YMXc`Z_U\]�_``j�Z\b\Y�`\Y�UM6MY�
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kU_]VMYMY�Y_`g\�2M`WXM�
���``j�Wl_]�`\Y�UM6MY�_�\U_U�6�_�Z\h_U�
\UWv�_h_�_]ZMY�bM�WU�_�`_�acMUU_�\�_�`_Y�VUcm_b_Y�
�\Y� UM6MY� MYX_d\`MY� q_]� ZM]Wb\� bWgMUY\Y� X_]ZM\]MY�� �]�

`_�V_ZMbU_`�bM��gWMb\��kc]b_b_�X\U��`k\]Y\�

�bM��YZcUW_Y�_�
XUW]VWXW\Y�bM`�YWa`\�"I��YM�M]VcM]ZU_]�`_Y�Zchl_Y�bM��`k\]Y\�

��2UcM`_�
���Ub\d\�

����_hWU\�

���_]Vq\�
�6��_hWU\�


�V\]�
YcY�k_hW`W_UMY���]�M`�X_]ZMe]�bM�`\Y�UM6MY�bM��_]�
YWb\U\�bM�
�Me]�MYZ[]�`\Y�UM6MY�bM��Me]��M]�`_�V_ZMbU_`�bM��\`Mb\�6��M�
gW``_�`\Y�UM6MY�bM��_YZW``_u�`\Y�bM��U_ae]�M]��_]��c_]�bM�`_�
�Md_���\l`MZ�6�M]�`_�V_ZMbU_`�bM�+_UVM`\]_�6�`\Y�bM��_g_UU_�
M]��[^MU_�6��MWUM�
�\Y��M6MY��_Ze`WV\Y�V\]YZUc6MU\]�Yc�Zchl_�M]��\`Mb\��M]�

�_]� �c_]� bM� `\Y��M6MY�� MbWs�VW\� Mhl`Mh[ZWV\� bM� c]� aeZWV\�
MYXMVW_`�V_Ua_b\�bM�Yjhl\`\Y�6�qMU[`bWV_�_c]ncM�s�]_`hM]ZM�
ncMbe�V\h\�VM]\Z_s�\�X\UncM�̀ \Y�UM6MY�\XZ_U\]�X\U�XMUh_]M�
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