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(O� REMHWLYR� GH� HVWH� WUDEDMR� HV� GHILQLU�� LQGLFDU�� ORV� SUREOHPDV� GH� OD� LPSODQWDFLyQ� GH� ORV�&RVWHV�GH�&DOLGDG�\�VXJHULU��TXp�LQIRUPDFLyQ�SXHGH�VXVWUDHUVH�GH�OD�JHVWLyQ�GH�HVWRV�FRVWHV�HQ�HO�VHFWRU�GH�OD�FRQVWUXFFLyQ�
3DODEUDV�FODYH��&DOLGDG��&RVWHV�GH�&DOLGDG��&RQVWUXFFLyQ��&RVWHV�GH�(YDOXDFLyQ��&RVWHV�GH�3UHYHQFLyQ��&RVWHV�GH�)DOORV�LQWHUQRV��&RVWH�GH�)DOORV�([WHUQRV�

��� &RQFHSWR�GH�&RVWHV�GH�&DOLGDG
���� 'HILQLFLyQ�GH�&DOLGDG�\�&RVWHV�GH�&DOLGDG
1XHVWUD� DSRUWDFLyQ� D� OD� GHILQLFLyQ� GH� FDOLGDG� FRQVLVWLUtD� HQ� SHQVDU� TXH� HV�� ³GRFXPHQWDU� \�JHVWLRQDU� FXDOTXLHU� DFWLYLGDG� SDUD� FRQVHJXLU� HO� REMHWLYR� PDUFDGR� SRU� OD� HPSUHVD´�� HVWD�GHILQLFLyQ� WDQ� SHUVRQDO� QR� URPSH� FRQ� RWUDV��PiV� FRQRFLGDV�� FRPR� OD� GH�+DOSLQ ³FRQVWDQWH�DIiQ� GH� KDFHU� HO� WUDEDMR�� ELHQ� \� D� OD� SULPHUD´� GH� IRUPD� TXH�� FRQWLQXDQGR� FRQ� RWUD�LQWHUSUHWDFLyQ� SURSLD� GH� FDOLGDG�� ³FXPSODPRV� FRQ� ORV� UHTXLVLWRV� GHO� FOLHQWH�� DKRUD� \� HQ� XQ�IXWXUR��DO�PHMRU�SUHFLR��HQ�HO�PRPHQWR�\�HQ�HO�OXJDU�RSRUWXQR´��HQ�UHVXPLGDV�FXHQWDV��VHU�XQ�SURIHVLRQDO��>�@�
(O� SURSyVLWR� GH� OD� JHVWLyQ� HPSUHVDULDO� HV� GHPRVWUDU� VX� HILFLHQFLD� HFRQyPLFD� \� SDUD� HOOR�GLVSRQHPRV�GH�ORV�FRVWHV�GH�FDOLGDG��FRPR�KHUUDPLHQWD�VXVFHSWLEOH�GH�FRQVHJXLU�WDO�REMHWLYR�
/RV�FRVWHV�GH�FDOLGDG�VH�SXHGHQ�FODVLILFDU�DWHQGLHQGR�D�YDULRV�FULWHULRV�
� (YLWDEOHV�YV�QR�HYLWDEOHV�

6H� GHILQHQ� ORV� FRVWH� LQHYLWDEOHV� FRPR� DTXHOORV� QHFHVDULRV� SDUD� OD� REWHQFLyQ� GH� XQ�SURGXFWR�R�VHUYLFLR��DXQTXH�QR�H[LVWD�OD�SRVLELOLGDG�GH�TXH�VH�SUHVHQWHQ�IDOORV�GH�FDOLGDG��<� ORV� FRVWHV� HYLWDEOHV�� ORV� TXH� VH� REWLHQHQ� SRU� TXH� HQ� OD� IDEULFDFLyQ� GH� XQ� SURGXFWR� R�SUHVWDFLyQ� GH� XQ� VHUYLFLR�� VLUYHQ� SDUD� SUHYHQLU� R� FRUUHJLU� ORV� SRVLEOHV� IDOORV� GH� FDOLGDG��(VWRV�~OWLPRV�QR�VHUtDQ�QHFHVDULRV�VL�VH�WXYLHUD�OD�FHUWH]D�GH�TXH�HO�SURGXFWR�R�VHUYLFLR�LED�D�VDWLVIDFHU�D�ORV�FOLHQWHV�WDO�FRPR�VH�SURGXFH�
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� )LMRV�YV�YDULDEOHV
&RVWHV� ILMRV� VRQ� ORV� TXH� VH� JHQHUDQ� DXQTXH� QR� H[LVWH� DFWLYLGDG� UHODFLRQDGD� FRQ� OD�SURGXFFLyQ�R�SUHVWDFLyQ�GHO�VHUYLFLR� /D�PD\RUtD�GH�ORV�FRVWHV�LQHYLWDEOHV�VRQ�ILMRV�
/RV� FRVWHV� YDULDEOHV� VRQ� ORV� GLUHFWDPHQWH� UHODFLRQDGRV� FRQ� OD� SURGXFFLyQ� R� QLYHO� GH�DFWLYLGDG�GH�OD�HPSUHVD��/D�PD\RUtD�GH�ORV�FRVWHV�HYLWDEOHV�VRQ�YDULDEOHV�

� 'LUHFWRV�YV�LQGLUHFWRV
'LUHFWRV�ORV�TXH�HVWiQ HQ�IXQFLyQ�GH�OD�DFWLYLGDG��FHQWUR�GH�WUDEDMR�D�DQDOL]DU��H�LQGLUHFWRV�ORV�FRVWHV�DO�PDUJHQ�GH�OD�DFWLYLGDG��GLUHFWD��

1RVRWURV�QRV�YDPRV�D�TXHGDU�FRQ�OD�VLJXLHQWH�FODVLILFDFLyQ�
������ &RVWHV�GH�FDOLGDG�YV�FRVWHV�GH�QR�FDOLGDG
$XQTXH� HQ� OD� OLWHUDWXUD� H[LVWH FLHUWD� FRQIXVLyQ� DO� UHVSHFWR�� SRGHPRV� WRPDU� HO� FULWHULR� GH�GHILQLU� ORV� FRVWHV� GH� FDOLGDG� FRPR� ORV� FRVWHV� HQ� TXH� OD� HPSUHVD� LQFXUUH� SDUD� DVHJXUDU� OD�FRQIRUPLGDG�GHO�SURGXFWR�FRQ�ODV�HVSHFLILFDFLRQHV�\�ODV�H[SHFWDWLYDV�GHO�FOLHQWH��7DPELpQ�VH�GHQRPLQDQ�³FRVWHV�GH�FRQIRUPLGDG´�R�³FRVWHV�FRQWURODEOHV´�

$�� $�VX�YH]�ORV�FRVWHV�GH�FDOLGDG�VH�GLYLGHQ�HQ�
x &RVWHV� GH� SUHYHQFLyQ�� UHFXUVRV� FRQVXPLGRV� HQ� OD� UHDOL]DFLyQ� GH� DFWLYLGDGHV�HVSHFtILFDPHQWH�FRQFHELGDV�SDUD�SUHYHQLU�OD�PDOD�FDOLGDG�HQ�SURGXFWRV�\�R�VHUYLFLRV�
x &RVWHV� GH� HYDOXDFLyQ�� UHFXUVRV� FRQVXPLGRV� HQ� OD� UHDOL]DFLyQ� GH� DFWLYLGDGHV�UHODFLRQDGDV� FRQ� OD�PHGLFLyQ�� HYDOXDFLyQ�R�DXGLWRUtD�GH�SURGXFWRV�\�R� VHUYLFLRV�SDUD�FRPSUREDU�VX�FRQIRUPLGDG�FRQ�ODV�HVSHFLILFDFLRQHV�
'HEHPRV� WUDEDMDU� FRQ� OD� LGHD� TXH� ORV� FRVWHV� GH� SUHYHQFLyQ� QRV� D\XGDQ� D� UHGXFLU� HO�Q~PHUR�GH�IDOORV�\�HO�FRVWH�GH�ORV�IDOORV��(Q�FDPELR��LQYHUWLU�HQ�HYDOXDFLyQ�QRV�D\XGD�D�GHWHFWDU� ORV� IDOORV�DQWHV�GH�TXH� OOHJXHQ�R�SDVHQ�D�HWDSDV�VLJXLHQWHV�FRPR�FOLHQWHV��HV�GHFLU��QR�VH�QRV�UHGXFH�HO�Q~PHUR�GH�IDOORV�SHUR�Vt�HO�FRVWH�GH�HVWRV�
%�� /RV�FRVWHV�GH�QR�FDOLGDG�VH�GLYLGHQ�HQ�
3RU� RWUR� ODGR� ORV� FRVWHV� GH� QR� FDOLGDG� VH� GHILQHQ� FRPR� ORV� SURGXFLGRV� SRU� OD� QR�FRQVHFXFLyQ�GH�HVD�FRQIRUPLGDG�FRQ�ORV�UHTXLVLWRV�HVSHFLILFDGRV��'HVGH�XQ�SXQWR�GH�YLVWD�DPSOLR��HQIRTXH�GH�FDOLGDG�WRWDO���HQ�ORV�FRVWHV�GH�QR�FDOLGDG�VH�LQFOXLUtDQ�WRGRV�ORV� FRVWHV� GHULYDGRV� GH� LQHILFLHQFLDV� H[LVWHQWHV� HQ� OD� HPSUHVD�� 6RQ� GHQRPLQDGRV�WDPELpQ�FRPR�³&RVWHV�GH�QR�FRQIRUPLGDG´�R�³FRVWHV�GH�OD�PDOD�FDOLGDG´�



x &RVWHV�GH�IDOORV�LQWHUQRV��FRVWH�GH�XQ�ELHQ�R�VHUYLFLR�TXH�QR�FXPSOH�ORV�UHTXLVLWRV�GH�FDOLGDG��\�FX\R�IDOOR�VH�SRQH�GH�PDQLILHVWR�DQWHV�GH�VX�HQWUHJD�
x &RVWHV�GH�IDOORV�H[WHUQRV��FRVWH�GH�XQ�ELHQ�R�VHUYLFLR�TXH�QR�FXPSOH�ORV�UHTXLVLWRV�GH�FDOLGDG��\�FX\R�IDOOR�VH�SRQH�GH�PDQLILHVWR�FRQ�SRVWHULRULGDG�D�VX�HQWUHJD�
&RPR� FULWHULR� JHQHUDO�� GHQRPLQDUHPRV� FRVWHV� WRWDOHV� GH� FDOLGDG� D� OD� VXPD� GH� ORV�FRVWHV�GH�FDOLGDG�\�GH�ORV�FRVWHV�GH�QR�FDOLGDG��
([LVWHQ�QXPHURVDV�UHODFLRQHV�GH�FRVWHV�GH�FDOLGDG�\�QR�FDOLGDG�FRPR�OD�GHILQLGD�SRU�OD�$PHULFDQ�6RFLHW\�IRU�4XDOLW\�&RQWURO��$64&��
(Q�UHVXPHQ�VRQ�ORV�FRVWHV�HQ�ORV�TXH�LQFXUUH�OD�HPSUHVD�FXDQGR�OD�FDOLGDG�GLVHxDGD��FRQ� OD� IDEULFDGD� \� OD� H[LJLGD� SRU� HO� FOLHQWH� QR� FRLQFLGHQ� �PRGHOR� GH� FDOLGDG� GH�FtUFXORV��
3RU�WDQWR��HQ�SULQFLSLR�HO�REMHWLYR�GH�XQD�HPSUHVD�VHUi�PLQLPL]DU�ORV�FRVWHV�WRWDOHV�GH�&DOLGDG�� OOHJDQGR� D� OD� SURSRUFLyQ� ySWLPD� HQWUH� FRVWHV� GH� FDOLGDG� \� FRVWHV� GH� QR�FDOLGDG�
&�� (O�FRVWH�UHVXOWDQWH�
(VWH�TXHGD�VLQWHWL]DGR�HQ�ODV�GRV�VLWXDFLRQHV�VLJXLHQWHV�>�@�

)LJXUD����&XUYDV�GH�FRVWHV�VHJ~Q�HO�HQIRTXH�WUDGLFLRQDO�� �����FDOLGDG
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)LJXUD����&XUYDV�GH�FRVWHV�VHJ~Q�HO�HQIRTXH�GH�OD�*HVWLyQ�GH�OD�&DOLGDG�7RWDO
$QWHV�GH�FRQWLQXDU��GHEHPRV�GHFLU�TXH��SDUD�HO�VHFWRU�GH�OD�FRQVWUXFFLyQ�QRV�GHEHPRV�PRYHU�FRQ�OD�ILJXUD����\D�OD�SURGXFFLyQ�HQ�HVWH�VHFWRU�HV�DUWHVDQDO�FRQ�OD�HYLGHQFLD�GHO�SRVLEOH�HUURU��KHFKR�TXH�VH�SXHGH�HOLPLQDU�HQ�XQD�SURGXFFLyQ�URERWL]DGD�
3RU�RWUR�ODGR��VL�QRV�TXHGDPRV�FRQ�OD�SULPHUD�ILJXUD�HO�SXQWR�ySWLPR�UHDO�GH� OD�HPSUHVD�QR�VHUtD� HO� FDOFXODGR� \D� TXH� KDEUi� XQD� VHULH� GH� FRVWHV� TXH� QR� WHQJDPRV� HQ� FXHQWD� FRPR� ORV�LQWDQJLEOHV�TXH�GHILQLPRV�D�FRQWLQXDFLyQ��3RU�HVWH�PRWLYR�GHEHPRV�PRYHUQRV�\�HVIRU]DUQRV�HQ�XQD�FDOLGDG�VXSHULRU�DO�PDUFDGR�SRU�HO�SXQWR�ySWLPR�
������ &RVWHV�WDQJLEOHV�YV�FRVWHV�LQWDQJLEOHV�R�FRVWHV�LQGLUHFWRV�GH�FDOLGDG�
&RVWHV� WDQJLEOHV� R� GLUHFWRV�� VRQ� ORV� FRVWHV� TXH� VH� SXHGHQ� FXDQWLILFDU� HFRQyPLFDPHQWH� \�ORFDOL]DU�� DXQTXH� QR� GH� IRUPD� LQPHGLDWD�� HQ� OD� FXHQWD� GH� UHVXOWDGRV�� 6RQ� HVWRV� FRVWHV�WDQJLEOHV��ORV�TXH�VHUiQ�SURFHVDGRV�SRU�HO�VLVWHPD�GH�FRVWHV�GH�FDOLGDG��&RPR�OD�PD\RUtD�GH�ORV�VLVWHPDV�FRQWDEOHV�QR�KDQ�VLGR�GLVHxDGRV�SDUD�SUHVHQWDU�GH�IRUPD�H[SOtFLWD�ORV�FRVWHV�GH�FDOLGDG�� WRGRV� HVWRV� FRQFHSWRV� HVWDUiQ� UHJLVWUDGRV� GH� IRUPD�GLVSHUVD� HQ�GLVWLQWDV� FXHQWDV�GH�JDVWRV�
&RVWHV�LQWDQJLEOHV�R�LQGLUHFWRV��VRQ�DTXHOORV�GHELGRV�D�OD�UHSHUFXVLyQ�GH�OD�PDOD�FDOLGDG�GH�ORV�SURGXFWRV�\�R�VHUYLFLRV�HQ�OD�LPDJHQ�GH�OD�FRPSDxtD��(VWRV�FRVWHV�QR�DSDUHFHQ�HQ�OD�FXHQWD�GH�UHVXOWDGRV�\�VRQ�PX\�GLItFLOHV�GH�YDORUDU��WDQWR�SRU�VX�QDWXUDOH]D�FRPR�SRU�VX�H[WHQVLyQ�HQ�HO�WLHPSR� 3RU�HOOR�QR�VH�FRQWHPSODQ�HQ�ORV�VLVWHPDV�GH�FRVWHV�GH�FDOLGDG�
3RGUtDPRV�D�VX�YH]�FODVLILFDUORV�HVWRV�FRVWHV�LQWDQJLEOHV�HQ�>�@�

$�� &RVWHV�HQ�ORV�TXH�LQFXUUH�HO�FOLHQWH
3URGXFLGRV� FXDQGR� XQ� FOLHQWH� WLHQH� TXH�JDVWDU� UHFXUVRV� HQ�XQ�SURGXFWR�VHUYLFLR�� XQD�YH]�UHFLELGR��SDUD�TXH�OH�OOHJXH�D�VDWLVIDFHU�SRU�HQWHUR���
%�� &RVWHV�GH�OD�LQVDWLVIDFFLyQ�GHO�FOLHQWH
&�� &RVWHV�GH�OD�SpUGLGD�GH�UHSXWDFLyQ
1R�FDEH�GXGD�TXH�HVWRV�GRV�~OWLPRV�HVWiQ�PX\�UHODFLRQDGRV��$TXt�KDEUi�TXH�UHFRUGDU�TXH�FRQWDUHPRV�D�QXHYH�GH�FDGD�GLH]�FRQRFLGRV�QXHVWUDV�GLVFRQIRUPLGDGHV�FRQ�HO�SURGXFWR��

������ &RVWH�QXOR�6H� WUDWD� GH� QR� FRQIRUPLGDGHV� HQFRQWUDGDV� HQ� HO� SURGXFWR� TXH� DO� QR� VHU� UHSDUDGDV� QL�UHFODPDGDV�SRU�ORV�FOLHQWHV��DO�LJXDO��HQ�XQ�SULQFLSLR��TXH�HQ�HO�FDVR�GHO�FRVWH�LQFXU ULGR�SRU�HO�



FOLHQWH��WDPSRFR�YD�D�VXSRQHU�XQ�FRVWH�SDUD�OD�HPSUHVD��6LQ�HPEDUJR�QRV�GHEHPRV�GDU�FXHQWD�TXH�HVWDPRV�LQFXPSOLHQGR�XQ�FRQWUDWR�\�TXH�QRV�HVWDPRV�DOHMDQGR�GH�OD�FXOWXUD�GH�OD�FDOLGDG��>�@�
���3UREOHPDV�GH�,PSODQWDFLyQ�GH�ORV�&RVWHV�GH�&DOLGDG HQ�OD�(PSUHVD�&RQVWUXFWRUD�
/DV�SRFDV�HPSUHVDV�TXH�KDQ�LQWHQWDGR�OD�LPSODQWDFLyQ�GH�HVWH�VLVWHPD�VH�KDQ�HQFRQWUDGR�FRQ�GRV�SUREOHPDV�SULQFLSDOPHQWH�
� 'HILQLU� HO� UHVSRQVDEOH� GH� OD� WRPD� GH� ORV� GDWRV� \� REWHQFLyQ� GH� ORV� GDWRV�� VREUH� WRGR�� HQ�SURGXFFLyQ�� 'HWHUPLQDFLyQ�GH�OD�IHFKD�\�SHUVRQD�TXH�D�SURGXFLGR�HO�HUURU��� 'HWHUPLQDU�VX�YDORUDFLyQ�HFRQyPLFD�� 6HJXLU�OD�PHMRUD�DGRSWDGD� &RGLILFDU�ORV�IDOORV�DWHQGLHQGR�D�x *UXSR�GH�DFWLYLGDG��(M��FLPHQWDFLyQ�x 6XEJUXSR�GH�DFWLYLGDG��(M��]DSDWDV�x 6tQWRPD�TXH�SHUPLWLy�OD�GHWHFFLyQ��(M��FRTXHUD�x &DXVD�TXH�KD�SURYRFDGR�HO�SUREOHPD��(M��IDOOR�HQ�HO�HQFRIUDGR�x 1RUPDWLYD�EDVH�TXH�KD�VLGR�LQFXPSOLGD��(M��SURFHGLPLHQWR�;��
/DV� HPSUHVDV� TXH� OOHYDQ� D� FDER� OD� UHFRJLGD� GH� HVWRV� GDWRV� OR� KDFHQ�PHGLDQWH� IRUPXODULRV�LPSODQWDGRV�SRU�OD�GLUHFFLyQ�GH�FDOLGDG�GH�OD�HPSUHVD�UHIHUHQFLDGRV��GH�IRUPD�JHQHUDO��HQ�ODV�1R�&RQIRUPLGDGHV�HQFRQWUDGDV�HQ�VXV�SURFHVRV�GH�HMHFXFLyQ��GH�UHFODPDFLRQHV�GH�FOLHQWHV�\�DXGLWRUtDV� GH� FDOLGDG�� VDELHQGR� TXH� HVWDV� ~OWLPDV� KDUiQ� UHIHUHQFLD� D� HYLGHQFLDV� HQFRQWUDGDV�QRUPDOPHQWH�HQ�OD�GRFXPHQWDFLyQ�\�QR�GXUDQWH�HO�SURFHVR�GH�HMHFXFLyQ�>�@���
��� 9DORUDFLyQ�\�*HVWLyQ�GH�ORV�'DWRV
7RPDQGR�FRPR�UHIHUHQFLDV�ORV�HVWXGLRV�UHDOL]DGRV��VH�FDOFXOD�TXH�ORV�FRVWHV�GH�FDOLGDG�HQ�OD�HPSUHVD� FRQVWUXFWRUD� VH� VLW~DQ� HQWUH� HO� ��� \� HO ��� GH� OD� IDFWXUDFLyQ�� $� SHVDU� GH� VHU�LPSRUWDQWHV�FLIUDV�HQ�YDORU�DEVROXWR��HVWRV�GDWRV�QR�WLHQHQ�HQ�FXHQWD�ORV�FRVWHV�LQGLUHFWRV�GH�OD�FDOLGDG��TXH�SXHGH�OOHJDU�D�LQFUHPHQWDU�ODV�FDQWLGDGHV�DQWHULRUPHQWH�PHQFLRQDGDV�SRU���R�SRU����
(O� DQiOLVLV� GH� ORV� GDWRV� GH� &RVWHV� GH� &DOLGDG� QRV� D\XGDQ� D� JHVWLyQ� GLDULD� \� GH�PHMRUD� GH�QXHVWUDV�DFWLYLGDGHV�
� OD�JHVWLyQ�GLDULD�HQ�FXDQWR�D

x +DEODU�HQ�XQ�OHQJXDMH�FRP~Q�FRQ�OD�GLUHFFLyQ��x &XDQWLILFDU�ORV�SURSLRV�RSHUDULRV��HO�FRVWH�GH�VXV�HUURUHV�



x (VWDEOHFHU� LQGLFDGRUHV� HFRQyPLFRV� GH� FDOLGDG� D� QLYHO� JHQHUDO� SDUD� WRGDV� ODV� REUDV��HVWXGLRV�\�UHFODPDFLRQHV�x (VWDEOHFHU� LQGLFDGRUHV�GH�FDOLGDG��Q��GH�UHFODPDFLRQHV�� WLHPSR�GH�DWHQFLyQ��Q��GH�QR�FRQIRUPLGDGHV�WDQWR�OHYHV�FRPR�JUDYHV��HWF��x 2SWLPL]DU�QXHVWURV�UHFXUVRV��x (VWDEOHFHU�R�UHHVWUXFWXUDU�FRQWUROHV�GH�FDOLGDGx &RQRFHU�ORV�SURFHVRVx 2SWLPL]DU�ODV�FXDOLGDGHV�GH�QXHVWURV�WUDEDMDGRUHVx &RQRFHU�FDUHQFLDV�GH�OD�HPSUHVD�FXDQGR�QR�FRLQFLGH�OD�IDVH�GH�GHWHFFLyQ�GHO�IDOOR�FRQ�HO�RULJHQ�GHO�IDOOR
� OD�JHVWLyQ�GH�PHMRUD�FRQWLQXD�HQ�FXDQWR�D�

x 3ULRUL]DU�QXHVWUDV�PHMRUDV��x (VWDEOHFHU�REMHWLYRV�GH�PHMRUD�x 3URSRUFLRQDU�XQ�PHGLR�GH�PHGLGD�SDUD�HO�YHUGDGHUR�LPSDFWR�GH�OD�DFFLyQ�FRUUHFWRUD�
5HIHUHQFLDV�
>�@ -XDQ�(VSLQRVD�3DVFXDO�\�RWURV�� �������³$SXQWHV�GH�*HVWLyQ�GH� OD�FDOLGDG´��6HUYLFLR�GH�3XEOLFDFLRQHV�GH�OD�(�3�6��GH�8%8�>�@ +��-DPHV�+DUULQJWRQ��������(O�FRVWH�GH�OD�PDOD�FDOLGDG��(GLFLRQHV�'tD]�GH�6DQWRV�� SS�������>�@ -DFN�&DPSDQHOOD����������3ULQFLSLRV�GH�ORV�FRVWHV�GH�FDOLGDG ��(GLFLRQHV�'tD]�GH�6DQWRV��SS�������&XUVRV�GH�JHVWLyQ�GH�FDOLGDG��FRQVXOWRUD�/.6>�@ ,QGLFDFLRQHV�GH� UHSUHVHQWDQWHV�GH�FDOLGDG�GH�JUDQGHV�(PSUHVDV�&RQVWUXFWRUDV�HVSDxRODV�������
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