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-B� NJHSBDJØO� DPNP� GFOØNFOP� TPDJBM� FDPOØNJDP� Z� QPMÓUJDP� IB� FTUBEP�
QSFTFOUF�FO�MB�IJTUPSJB�SVSBM�Z�VSCBOB�EF�.ÏYJDP��)B�TJEP�BCPSEBEB�EFTEF�
EJGFSFOUFT� QPTUVSBT� DPO� MB� JOUFODJØO� EF� DPNQSFOEFS� MB� NPWJMJEBE� EF� MB�

QPCMBDJØO�RVF�CVTDB�NFKPSBS�TVT�DPOEJDJPOFT�EF�WJEB��"DUVBMNFOUF�WJWJNPT�DBN�
CJPT�FO�MB�UFOEFODJB�B�FNJHSBS�Z�DØNP�NJSBS�MB�NJHSBDJØO�Z�FT�FO�FTUF�TFOUJEP�RVF�FM�
MJCSP�$POUJOVJEBEFT�Z�DBNCJPT�FO�MBT�NJHSBDJPOFT�EF�.ÏYJDP�B�&TUBEPT�6OJEPT�OPT�
PGSFDF�VOB�NJSBEB�EJGFSFOUF�QBSB�QFOTBS�Z�WBMPSBS�MB�NPWJMJEBE�IBDJB�FM�QBÓT�WFDJOP�Z�
EF�DØNP�TF�FTUÈ�WJWJFOEP�FO�FM�&TUBEP�EF�.ÏYJDP��

-B�PCSB�DPOUJFOF�DVBUSP�QBSUFT���
�i%FSFDIPT�IVNBOPT�FEVDBDJØO�F�JOGBODJBw��
�
 i.JHSBDJPOFT�EF�SFUPSOP��EJNFOTJPOFT�Z�FYQFSJFODJBTw���
�i1SPDFTPT�NJHSBUPSJPT
TVKFUPT�NJHSBOUFT�Z�FTUSBUFHJBT�EF�WJEBw�Z��
�i$PNVOJDBDJØO�Z�FNPDJPOFT�FO�DPOUFY�
UPT�USBOTOBDJPOBMFTw��&O�FMMBT�TF�DPNQJMBO����USBCBKPT�EF�EJWFSTPT�BVUPSFT�

-B�QSJNFSB�QBSUF�DPOTUB�EF�DVBUSP�DBQÓUVMPT�Z�QPOF�FM�ÏOGBTJT�FO�MB�JNQPSUBODJB�
RVF�TF�EFCF�EBS�B�MPT�EFSFDIPT�IVNBOPT�JODMVJEP�FM�EFSFDIP�B�MB�FEVDBDJØO�EF�MB�
QPCMBDJØO�JOGBOUJM�Z�KVWFOJM�NJHSBOUF�OBDJPOBM�F�JOUFSOBDJPOBM�FO�TV�SFDPSSJEP�IBDJB�
Z�EVSBOUF�TV�FTUBEÓB�FO�FM�MVHBS�EF�EFTUJOP���

&M� QSJNFS� DBQÓUVMP� UJFOF� DPNP� BSHVNFOUP� DFOUSBM� RVF� FYJTUFO� EPT� QJMBSFT�
GVOEBNFOUBMFT� QBSB� IBDFS� SFBMJEBE� MPT� EFSFDIPT� IVNBOPT� EF� MPT�NJHSBOUFT� B� MB�
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FEVDBDJØO�Z�MB�QBSUJDJQBDJØO�TPDJBM��&M�QSJNFSP�UJFOF�RVF�WFS�DPO�MBT�PQPSUVOJEBEFT�
FEVDBUJWBT�RVF�TF�MFT�CSJOEBO�B�MPT�NJHSBOUFT�UBOUP�FO�TVT�MVHBSFT�EF�PSJHFO�DPNP�FO�
MPT�EF�EFTUJOP�FO�FM�QSJNFS�DBTP�FTQFDJBMNFOUF�FO�SFHJPOFT�EF�QPCSF[B�EPOEF�MB�
FEVDBDJØO�EFCF�TFSWJS�DPNP�WFIÓDVMP�EF�NPWJMJEBE�TPDJBM�BTDFOEFOUF�Z�BM�NJTNP�
UJFNQP�EBSMFT�MBT�IFSSBNJFOUBT�OFDFTBSJBT�QBSB�FM�GPSUBMFDJNJFOUP�Z�VO�EFTFNQF×P�
FGJDJFOUF�EFM�DBQJUBM�IVNBOP�FO�MB�WJEB�FDPOØNJDB��&M�TFHVOEP�TF�SFMBDJPOB�DPO�MB�
QBSUJDJQBDJØO� DJVEBEBOB� DPNP�NPUPS� EF� DBNCJP� TPDJBM� MB� DVBM� EFCF� BGJBO[BS� FM�
DPOPDJNJFOUP�Z�MB�EFGFOTB�EF�MPT�EFSFDIPT�IVNBOPT�VOJWFSTBMFT�EF�MPT�NJHSBOUFT�Z�
TVT�GBNJMJBT��1BSB�FMMP�FM�DBQÓUVMP�TF�EJWJEF�FO�USFT�BQBSUBEPT��&M�QSJNFSP�DPOUFYUVBMJ�
[B�FM�QSPCMFNB�EF�MB�NJHSBDJØO�Z�MPT�EFSFDIPT�IVNBOPT�B�MB�FEVDBDJØO�Z�MB�QBSUJDJQB�
DJØO��&O�FM�TFHVOEP�TF�SFWJTB�MB�OPSNBUJWJEBE�NJHSBUPSJB�Z�MPT�QSPHSBNBT�EF�BUFODJØO�
BM�NJHSBOUF�DPO�ÏOGBTJT�FO�FM� UFNB�EF� MBT�QPMÓUJDBT�QÞCMJDBT�FO�.ÏYJDP��&M� UFSDFS�
BQBSUBEP�EFM�UFYUP�FTCP[B�BMHVOBT�JEFBT�FO�GBWPS�EF�MB�FEVDBDJØO�Z�MB�QBSUJDJQBDJØO�
DJVEBEBOB�DPNP�GBDUPSFT�DSVDJBMFT�QBSB�IBDFS�FGFDUJWPT�MPT�EFSFDIPT�IVNBOPT�EFM�
HSVQP�WVMOFSBCMF�RVF�TPO�MPT�NJHSBOUFT��1PS�ÞMUJNP�FTUF�DBQÓUVMP�QSFTFOUB�BMHVOBT�
DPODMVTJPOFT�Z�SFGMFYJPOFT�

-B�SFWJTJØO�EF�BMHVOPT�GBDUPSFT�DMBWF�RVF�BGFDUBO�FM�BQSFOEJ[BKF�EF�EPT�JEJPNBT�
FO�MB�FEVDBDJØO�EF�MPT�OJ×PT�TF�SFBMJ[B�FO�FM�DBQÓUVMP�TFHVOEP��&O�ÏM�TF�EJTDVUF�MB�
DBQBDJEBE�EF�MPT�IJKPT�EF�JONJHSBOUFT�FO�&TUBEPT�6OJEPT�QBSB�TPCSFTBMJS�BDBEÏNJDB�
NFOUF� Z� TVQFSBS� MBT� CBSSFSBT� MJOHàÓTUJDBT� DVMUVSBMFT� Z� TPDJBMFT�� 4F� BOBMJ[B� DPNP�
QSJNFS�GBDUPS�MB�EFQPSUBDJØO�Z�TVT�FGFDUPT�FO�MPT�OJ×PT��&M�RVF�MPT�OJ×PT�DSF[DBO�TJO�
TVT�QBESFT�Z�WJWBO�FO�DPOTUBOUF�FTUSÏT�Z�NJFEP�B�MB�EFQPSUBDJØO�QVFEF�EBS�MVHBS�B�
SFTVMUBEPT�BDBEÏNJDPT�OFHBUJWPT��6O�TFHVOEP�GBDUPS�RVF�TF�QSFTFOUB�FT�FM�JNQBDUP�EF�
MB� DPOEJDJØO� EF� JOEPDVNFOUBEP� FO� MB� FTDPMBSJ[BDJØO�� &TUP� TF� TF×BMB� QPSRVF� MPT�
KØWFOFT�MMFWBEPT�B�&TUBEPT�6OJEPT�DVBOEP�TPO�QFRVF×PT�B�NFOVEP�FYQFSJNFOUBO�TV�
FTUBUVT�NJHSBUPSJP�DPNP�VO�FTUJHNB��6O�UFSDFS�GBDUPS�FT�FM�EFTBSSPMMP�EFM�MFOHVBKF�Z�MB�
BMGBCFUJ[BDJØO��'JOBMNFOUF�FO�FTUF�DBQÓUVMP�TF�EJTDVUF�MB�OFDFTJEBE�EF�BCPSEBS�MPT�
GBDUPSFT�NFODJPOBEPT�FO�MB�SFGPSNB�EF�JONJHSBDJØO�

&M�DBQÓUVMP�UFSDFSP�QMBOUFB�UBOUP�FO�FM�EJBHOØTUJDP�DPNP�FO�MBT�QSPQVFTUBT�RVF�
BCBSDBO�FM�ÈNCJUP�KVSÓEJDP�Z�FM�EF�MBT�BDDJPOFT�DPODSFUBT�FO�NBUFSJB�EF�MB�JOGSBFTUSVD�
UVSB�OFDFTBSJB�QBSB�QSPUFHFS�B�FTUPT�NFOPSFT�RVF�IVZFOEP�EF�MB�QPCSF[B�Z�MB�WJPMFO�
DJB� FO� TVT� QBÓTFT� EF� PSJHFO� TVFMFO� FODPOUSBSTF� FO� TJUVBDJPOFT� RVF� WVMOFSBO� TVT�
EFSFDIPT�Z�QPOFO�FO�SJFTHP�TV�JOUFHSJEBE�GÓTJDB�NPSBM�Z�IBTUB�TV�WJEB��&TUB�EFTQSP�
UFDDJØO�TF�BHVEJ[B�DVBOEP�FM� USÈOTJUP�QPS�.ÏYJDP�EF�OJ×PT�OJ×BT�Z�BEPMFTDFOUFT�
NJHSBOUFT�JSSFHVMBSFT�OP�BDPNQB×BEPT�FT�MB�ÞOJDB�BMUFSOBUJWB�P�MB�ÞMUJNB�PQDJØO�QBSB�
RVF�TF�SFFODVFOUSFO�DPO�TVT�QBESFT�FO�&TUBEPT�6OJEPT�Z�TV�EFTUJOP�TF�QPOF�FO�
NBOPT�EF�BEVMUPT�RVF�WFO�FTUB�BDUJWJEBE�DPNP�VOB�GPSNB�EF�MVDSBS��&O�FM�DBTP�EFM�
&TUBEP�EF�.ÏYJDP�EFCJEP�B�TV�TJUVBDJØO�HFPHSÈGJDB�Z�FTUSBUÏHJDB�DPNP�SVUB�NJHSBUP�
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SJB� TF� TVHJFSF� DPOTUSVJS� JOTUBMBDJPOFT� QFSNBOFOUFT� QBSB� BUFOEFS� B� NJHSBOUFT�
NFOPSFT�EF�FEBE�OP�BDPNQB×BEPT�OBDJPOBMFT�F�JOUFSOBDJPOBMFT�

&M�USBCBKP�Z�MB�NJHSBDJØO�TPO�EPT�UFNBT�RVF�TF�EJTDVUFO�FO�FM�DBQÓUVMP�DVBSUP�
DPNP�FMFNFOUPT�RVF�IPZ�FO�EÓB�BGFDUBO�MB�WJEB�DPUJEJBOB�EF�VOB�HSBO�DBOUJEBE�EF�
OJ×PT	BT
�B�OJWFM�UBOUP�OBDJPOBM�DPNP�JOUFSOBDJPOBM��-BT�DPOEJDJPOFT�EF�EFTJHVBMEBE�
Z� QSFDBSJFEBE� RVF� TF� SFHJTUSBO� FO� MPT� FTQBDJPT� SVSBMFT� EF�.ÏYJDP� DPOGJHVSBO� FM�
USBCBKP�JOGBOUJM�Z� MB�NJHSBDJØO�DPNP�FTUSBUFHJBT�EF�WJEB�QBSB�MB�TVQFSWJWFODJB�EF�
OVNFSPTBT�GBNJMJBT�NFYJDBOBT��1BSB�DPNQSFOEFS�FTUF�QMBOUFBNJFOUP�TF�FYQPOF�VO�
FTUVEJP�EF�DBTP�RVF�VUJMJ[BOEP�VOB�NFUPEPMPHÓB�DVBMJUBUJWB�BOBMJ[B�MPT�JNBHJOBSJPT�
B�GVUVSP�EF�OJ×PT�KPSOBMFSPT�RVF�QBSUJDJQBO�FO�EJWFSTBT�NPEBMJEBEFT�EFM�NFSDBEP�EF�
USBCBKP�FO�FM�NVOJDJQJP�EF�7JMMB�(VFSSFSP�SFBMJ[BOEP�BDUJWJEBEFT�SFMBDJPOBEBT�DPO�MB�
GMPSJDVMUVSB��4F�DPODMVZF�RVF�UBOUP�FO�MB�GBNJMJB�DPNP�FO�MPT�MVHBSFT�EF�USBCBKP�FM�
WBMPS�EFM�FTGVFS[P�JOEJWJEVBM�Z�MB�DBQBDJEBE�EF�BIPSSBS�QPS�NFEJP�EF�MBT�SFNFTBT�TPO�
WBMPSFT�JOUFSJPSJ[BEPT�RVF�OP�TPMP�TF�BQSFOEFSÈO�TJOP�RVF�TF�SFQSPEVDJSÈO��%F�BIÓ�MB�
JNQPSUBODJB�EF�EJTF×BS�F�JNQMFNFOUBS�QPMÓUJDBT�QÞCMJDBT�FOGPDBEBT�FO�MB�JOGBODJB�Z�
KVWFOUVE�SVSBM�EF�.ÏYJDP�

&O�MB�TFHVOEB�QBSUF�i.JHSBDJPOFT�EF�SFUPSOP��%JNFOTJPOFT�Z�FYQFSJFODJBTw�TF�
EJTDVUF�EFTEF�EJGFSFOUFT�WJTJPOFT� MB�NJHSBDJØO�EF�SFUPSOP�EFTEF�FM�EFTBGÓP�EF� MB�
JOTFHVSJEBE�QBTBOEP�QPS� FM� BDDFTP�B� MPT� TFSWJDJPT�EF� TBMVE�IBTUB� MB� SFJOTFSDJØO�
TPDJPDVMUVSBM�EF�MPT�NJHSBOUFT�FO�TV�MVHBS�EF�PSJHFO��

"MHVOBT�JNQMJDBDJPOFT�EF�MB�FYQFSJFODJB�DPOUFNQPSÈOFB�EF�SFUPSOBS�EF�&TUBEPT�
6OJEPT� B� /F[BIVBMDØZPUM� NVOJDJQJP� NFYJRVFOTF� DPOVSCBEP� DPO� MB� $JVEBE� EF�
.ÏYJDP�TF�BOBMJ[BO�FO�FM�DBQÓUVMP�RVJOUP�B�USBWÏT�EF�MBT�OBSSBUJWBT�EF�MPT�NJHSBOUFT��
&M�FTUVEJP�TF�DFOUSB�FO�FM�QFSJPEP�QPTUFSJPS�B������B×P�EF�JOJDJP�EF�MB�DSJTJT�JOUFSOB�
DJPOBM�EF�MPT�NFSDBEPT�MBCPSBMFT�F�JONPCJMJBSJPT�FO�&TUBEP�6OJEPT��4F�TF×BMB�RVF�FM�
SFUPSOP�OP�QVFEF�TFS�DPOTJEFSBEP�TJNQMFNFOUF�DPNP�FM�GJO�EF�VO�DJSDVJUP�NJHSBUP�
SJP� TJOP� DPNP�QJF[B� BEJDJPOBM�EF� MB� FYQFSJFODJB�NJHSBOUF� FO� FM�QSPQJP� MVHBS�EF�
PSJHFO�RVF�UBNCJÏO�QVFEF�TFS�WJWJEP�DPNP�BKFOP��-BT�EFTDSJQDJPOFT�DPOUFOJEBT�FO�
MBT�OBSSBUJWBT�QFSNJUFO� JEFOUJGJDBS�DØNP�TPO�NPWJMJ[BEBT� MBT�FYQFSJFODJBT�EF� MPT�
JONJHSBOUFT�DPO�MP�DVBM�TF�FWJEFODJB�RVF�MPT�BSSFHMPT�QBSB�EFTQMB[BSTF�QPS�EJWFSTPT�
MVHBSFT�TF�SFMBDJPOBO�DPO�WBSJBEPT�QSPDFTPT�WJUBMFT�F�IJTUØSJDP�FTUSVDUVSBMFT�

&O� FM� DBQÓUVMP� TFYUP� TF� QMBOUFB� RVF� BTPDJBS� MB�NJHSBDJØO� JOUFSOBDJPOBM� DPO�
QPMÓUJDBT�EF�TFHVSJEBE�RVF�JODMVTP�DSJNJOBMJ[BO�MPT�EFTQMB[BNJFOUPT�NJHSBUPSJPT�
OP�TPMP�QFSNJUF�KVTUJGJDBS�MB�JOUFSWFODJØO�EF�MBT�BVUPSJEBEFT�QPMJDJBDBT�Z�NJMJUBSFT�
TJOP�RVF�JODSFNFOUB�MPT�SJFTHPT�Z�MB�WVMOFSBCJMJEBE�EF�MPT�NJHSBOUFT��%F�NPEP�RVF�FM�
QSFEPNJOJP�EFM�QBSBEJHNB�EF�TFHVSJEBE�OBDJPOBM�QPS�FODJNB�EFM�EF�TFHVSJEBE�EF�MBT�
QFSTPOBT� NJHSBOUFT� NFOPTDBCB� FM� SFTQFUP� B� TVT� EFSFDIPT� IVNBOPT�� &OUSF� MPT�
QSJODJQBMFT�IBMMB[HPT�EF�FTUF�DBQÓUVMP�TF�BEWJFSUF�VO�SFQPTJDJPOBNJFOUP�FO�DVBOUP�BM�

5HVHxD���0<5,$0�*8$'$/83(�&2/0(1$5(6�/Ï3(=



���

OÞNFSP�EF�FWFOUPT�EF�EFWPMVDJØO�EF�NJHSBOUFT�FO�EJDIP�QFSJPEP�EF�UJFNQP�EFCJEP�B�
RVF� FM�&TUBEP�EF�.ÏYJDP�QBTØ�EFM�OPWFOP� BM� TFYUP� MVHBS� DPO�NBZPS�OÞNFSP�EF�
EFWVFMUPT�� "TJNJTNP� TF� JEFOUJGJDB� VOB� QSPQPSDJPOBMNFOUF� NBZPS� QSFTFODJB� EF�
NVKFSFT�NFYJRVFOTFT� FO� MB�NJHSBDJØO� FO� DPNQBSBDJØO� DPO� FM� GMVKP�OBDJPOBM�� TF�
PCTFSWB�VOB�NBZPS�EJWFSTJGJDBDJØO�EF�DJVEBEFT�GSPOUFSJ[BT�VUJMJ[BEBT�DPNP�QVOUPT�
EF� DSVDF�� -P� BOUFSJPS� BEWJFSUF� TPCSF� MB� OFDFTJEBE� EF� SFGPSNVMBS� MBT� QPMÓUJDBT� EF�
JOUFSWFODJØO�TPDJBM�FO�MBT�DPNVOJEBEFT�NJHSBOUFT�DPO�VOB�QFSTQFDUJWB�JODMVZFOUF�Z�
DFOUSBEB�FO�MBT�OFDFTJEBEFT�JONFEJBUBT�EF�MB�QPCMBDJØO�EFWVFMUB�EF�&TUBEPT�6OJEPT�

"�QBSUJS�EF�MB�&ODVFTUB�TPCSF�.JHSBDJØO�FO�MB�'SPOUFSB�/PSUF�EF�.ÏYJDP�	&NJG�
/PSUF
�EFM�B×P������FO�FM�DBQÓUVMP�TÏQUJNP�TF�DBSBDUFSJ[B�FM�QFSGJM�TPDJPEFNPHSÈGJDP�
EF�MPT�NJHSBOUFT�NFYJRVFOTFT�FO�GMVKP�QSPDFEFOUFT�EF�&TUBEPT�6OJEPT�FO�SFMBDJØO�
DPO�FM�BDDFTP�B�MPT�TFSWJDJPT�EF�TBMVE�FO�FTF�QBÓT��-PT�SFTVMUBEPT�NÈT�EFTUBDBEPT�EFM�
USBCBKP�TPO�RVF�FM�������EFM�UPUBM�EF�MPT�NJHSBOUFT�FO�GMVKP�QSPDFEFOUFT�EF�&TUBEPT�
6OJEPT�Z�PSJHJOBSJPT�EFM�&TUBEP�EF�.ÏYJDP�UJFOF�BDDFTP�B�.FEJDBSF��FM�OJWFM�EF�B×PT�
EF�FTDPMBSJEBE�Z�FM�FTUBEP�DJWJM�TPCSF�UPEP�EF� MPT�DBTBEPT� JOGMVZF�FO�FM�BDDFTP�B�
.FEJDBSF�FO�UBOUP�RVF�RVJFOFT�TF�FODVFOUSBO�EF�NBOFSB�JMFHBM�FO�FM�QBÓT�UJFOFO�VOB�
NFOPS�QPTJCJMJEBE�EF�BDDFEFS�B�VO�TFHVSP�EF�TBMVE��"OUF�FTUB�MJNJUBOUF�MBT�FTUSBUF�
HJBT�QBSB�FM�DVJEBEP�JNQMFNFOUBEBT�QPS�FTUB�QPCMBDJØO�TF�SFMBDJPOBO�DPO�MB�VUJMJ[B�
DJØO�EF�SFNFEJPT�DBTFSPT�P�MB�BVUPNFEJDBDJØO�MB�DPOTVMUB�UFMFGØOJDB�DPO�GBNJMJBSFT�
MB�BUFODJØO�FO�MPT�TFSWJDJPT�EF�TBMVE�QSJWBEPT�Z�FM�USBTMBEP�B�DJVEBEFT�GSPOUFSJ[BT�RVF�
JNQMJDB�FM�SJFTHP�EF�TFS�EFQPSUBEPT��4F�DPODMVZF�RVF�MB�PCUFODJØO�EF�DPCFSUVSB�EF�MPT�
TFSWJDJPT� EF� TBMVE� QBSB� MPT� NJHSBOUFT� NFYJDBOPT� TJHVF� TJFOEP� JODJFSUB� Z� QPDP�
FTQFSBO[BEPSB�

&O�FM�DBQÓUVMP�PDUBWP�TF�SFGMFYJPOB�TPCSF�FM�QSPDFTP�EF�SFJOTFSDJØO�TPDJPDVMUVSBM�
EF�MPT�NJHSBOUFT�JOEÓHFOBT�NB[BIVBT�SFUPSOBEPT�EF�&TUBEPT�6OJEPT�BTÓ�DPNP�TPCSF�
MBT�USBOTGPSNBDJPOFT�RVF�TF�QSPEVDFO�QPS�MB�NJHSBDJØO�JOUFSOBDJPOBM�DPNP�GBDUPS�EF�
DBNCJP�FO�FM�MVHBS�EF�PSJHFO��&O�VO�QSJNFS�BQBSUBEP�TF�DPOUFYUVBMJ[B�FM�FTDFOBSJP�EF�
MBT�NJHSBDJPOFT� DPOUFNQPSÈOFBT�� MVFHP� TF� QSFTFOUB� VO� QBOPSBNB� HFOFSBM� EF� MB�
NJHSBDJØO�JOUFSOBDJPOBM�EFM�&TUBEP�EF�.ÏYJDP�FO�FM�RVF�EFTUBDB�TV�QSPUBHPOJTNP�FO�
MB�NJHSBDJØO�.ÏYJDP�&TUBEPT�6OJEPT��%F�ÏM�TF�EFTUBDB�MB�EJWFSTJGJDBDJØO�EF�BDUPSFT�
DPO� QPTJDJPOBNJFOUPT� EJTUJOUPT� SFDVSTPT� EJWFSTPT� Z� USBZFDUPT� EF� WJEB� EJTÓNJMFT�
GPSNBT�EJWFSTBT�EF�NJHSBS�Z�EF�SFUPSOBS��&O�FTUF�TFOUJEP�TF�TF×BMB�MB�QFSUJOFODJB�EF�
VUJMJ[BS�FM�UÏSNJOP�SFJOTFSDJØO�QPSRVF�TF�USBUB�EF�VOB�DBUFHPSÓB�BOBMÓUJDB�RVF�QFSNJUF�
IBDFS�VOB�BOBMPHÓB�JOWFSTB�SFTQFDUP�EF�MPT�FTUVEJPT�EF�MB�JOTFSDJØO�FO�MPT�MVHBSFT�EF�
EFTUJOP�ZB�RVF�QFSNJUF�BDFOUVBS�MBT�EJGJDVMUBEFT�Z�OFHPDJBDJPOFT�RVF�PDVSSFO�FO�FM�
SFHSFTP�Z�TF�SFGJFSF�BM�QSPDFTP�EF�USBTDFOEFODJB�RVF�FOGSFOUBO�MPT�NJHSBOUFT�B�TV�
MMFHBEB�QVFT�MFT�FYJHF�NFDBOJTNPT�EF�OFHPDJBDJØO�QBSB�JODPSQPSBSTF�OVFWBNFOUF�B�
MBT�MØHJDBT�TPDJBMFT�RVF�KVOUP�DPO�FMMPT�IBO�DBNCJBEP�FTQBDJBM�Z�UFNQPSBMNFOUF��1PS�
ÞMUJNP�TF�QSPQPOF�MB�DPOTUSVDDJØO�EF�QBUSPOFT�RVF�QFSNJUBO�SFQMJDBS�FTUVEJPT�RVF�
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BCPSEFO� MPT� QSPDFTPT� EF� FUOJ[BDJØO� DPO� TVKFUPT� NFDBOJTNPT� Z� FTUSBUFHJBT� EF�
NPWJMJEBE�FTQFDÓGJDPT�QBSB�EF�FTUF�NPEP�DPOUSJCVJS�BM�FOUFOEJNJFOUP�EF�MPT�SFUPSOPT�
DPOUFNQPSÈOFPT�

&M�DBQÓUVMP�OPWFOP�FTUÈ�TVTUFOUBEP�FO�PDIFOUB�FOUSFWJTUBT�B�QSPGVOEJEBE�DPO�
NJHSBOUFT�RVF�SFUPSOBSPO�EF�5FYBT�B����NVOJDJQJPT�EFM�&TUBEP�EF�.ÏYJDP��&OUSF�MPT�
IBMMB[HPT�EFM�FTUVEJP�TF�UJFOF�RVF�EPT�UFSDJPT�EF�MPT�SFUPSOBEPT�UFOÓBO�VOB�NBMB�
TJUVBDJØO�FDPOØNJDB�BMHVOPT�OP�UFOÓBO�DBTB�QSPQJB�FTUBCBO�EFDFQDJPOBEPT�EF�MBT�
PQDJPOFT�MPDBMFT�QBSB�WJWJS�RVFSÓBO�BZVEBS�B�TVT�GBNJMJBT�Z�TVQFSBSTF�FMMPT�NJTNPT��
"VORVF�MB�JEFB�DFOUSBM�FSB�NFKPSBS�FO�MP�FDPOØNJDP�Z�MP�QFSTPOBM�MB�NJHSBDJØO�TF�
DPODSFUØ�JOGMVFODJBEB�QPS�EJWFSTPT�TFOUJNJFOUPT�JOJDJBUJWBT�QFSTPOBMFT�JONBEVSF[�
FNPDJPOBM�EFTNPUJWBDJØO�TPDJPMBCPSBM�CBKB�BVUPFTUJNB�Z�OFDFTJEBE�FDPOØNJDB��:B�
SFUPSOBEPT�FO�MB�FOUJEBE�IBO�UFOJEP�RVF�CVTDBS�TV�SFJOTFSDJØO�QSPEVDUJWB�Z�GBNJMJBS��
&O�MP�QSPEVDUJWP�IBO�FDIBEP�NBOP�EF�MPT�DPOPDJNJFOUPT�MBCPSBMFT�RVF�USBKFSPO�TVT�
BIPSSPT�Z�EJWFSTPT�BDUJWPT��&O�FTUF�TFOUJEP�TF�TVHJFSF�RVF�FM�HPCJFSOP�EFM�&TUBEP�EF�
.ÏYJDP�BQPZF�FM�VTP�FGFDUJWP�Z�QSPEVDUJWP�EF�BDUJWPT�DPOPDJNJFOUPT�Z�IBCJMJEBEFT�
EF� MPT� SFUPSOBEPT�QBSB�RVF�DPOUSJCVZBO�B� GPSNBS�Z� SFTQBMEBS�VOB�HFOFSBDJØO�EF�
FNQSFOEFEPSFT�RVF�EFSJWF�FO�VOB�DVMUVSB�EF�FNQSFOEJNJFOUP�FO�EJWFSTBT�SFHJPOFT�
EF�MB�FOUJEBE�

-B�UFSDFSB�QBSUF�i1SPDFTPT�NJHSBUPSJPT�TVKFUPT�NJHSBOUFT�Z�FTUSBUFHJBT�EF�WJEBw�
BOBMJ[B� FM� GFOØNFOP�NJHSBUPSJP�Z� MPT� DBNCJPT� TPDJBMFT� B� USBWÏT�EF� DVFTUJPOFT�EF�
HÏOFSP�DBNCJPT�HFOFSBDJPOBMFT�Z�BCBOEPOP�EF�BDUJWJEBEFT�QSPEVDUJWBT�QSJODJQBMFT�
FO�FM�NFEJP�SVSBM��

&O�FM�DBQÓUVMP�EÏDJNP�TF�BOBMJ[B�FM�QSPDFTP�NJHSBUPSJP�EFM�&TUBEP�EF�.ÏYJDP�B�
&TUBEPT�6OJEPT�EFTEF�VOB�QFSTQFDUJWB�EF�HÏOFSP�Z�EF�SFEFT�TPDJBMFT�EJTUJOHVJFOEP�
USFT�UJQPT�EF�DPNVOJEBEFT�FYQVMTPSBT��USBEJDJPOBMFT�FNFSHFOUFT�Z�ÏUOJDBT�B�QBSUJS�
EFM� TVQVFTUP� EF� RVF� MB� UFOEFODJB� BDUVBM� EFM� QBUSØO�NJHSBUPSJP� FT� IFUFSPHÏOFB� F�
JOWPMVDSB�FM�EFTQMB[BNJFOUP�EF�IPNCSFT�Z�NVKFSFT�DPO�EJGFSFOUFT�QSPQØTJUPT�QFSP�MB�
NBZPS�QBSUF�EF�MB�QPCMBDJØO�GFNFOJOB�NFYJRVFOTF�RVF�FNJHSB�B�&TUBEPT�6OJEPT�MP�
IBDF�TJHVJFOEP�VO�QBUSØO�EF�SFVOJGJDBDJØO�GBNJMJBS��4F�DMBTJGJDB�B�MPT�NJHSBOUFT�FO�
USFT�HSVQPT���
�NJHSBOUFT�EF�SFUPSOP��
�FNJHSBOUFT�B�&TUBEPT�6OJEPT�Z��
�NJHSBOUFT�
DJSDVMBSFT�� &OUSF� MPT� QSJODJQBMFT� IBMMB[HPT� FTUÈ� RVF� MPT� NJHSBOUFT� EF� SFUPSOP� TF�
JODSFNFOUBSPO�TJHOJGJDBUJWBNFOUF�FO�MPT�NVOJDJQJPT�ÏUOJDPT�BVOBEPT�B�MB�DSFDJFOUF�
NJHSBDJØO�QSPDFEFOUF�EF�MBT�[POBT�VSCBOBT��&O�MBT�DPNVOJEBEFT�ÏUOJDBT�FYQVMTPSBT�
QSFWBMFDF�VO�QBUSØO�EF�NJHSBDJØO�NBTDVMJOJ[BEP�NJFOUSBT�RVF�FO�MPT�PUSPT�EPT�UJQPT�
EF�DPNVOJEBEFT�QPDP�B�QPDP�TF�IB�JEP�IBDJFOEP�NÈT�JHVBMJUBSJP�FM�QSPDFTP�NJHSBUP�
SJP�FOUSF�IPNCSFT�Z�NVKFSFT��4F�DPODMVZF�RVF�MPT�BOÈMJTJT�EF�NJHSBDJØO�Z�MB�DPNQPTJ�
DJØO�EF�MBT�QPCMBDJPOFT�NJHSBOUFT�EFCFO�UPNBS�FO�DVFOUB�MPT�DBNCJPT�FO�MB�EJTUSJCV�
DJØO�EF�MB�QPCMBDJØO�MB�NFUSPQPMJ[BDJØO�EF�MB�FOUJEBE�Z�MPT�DBNCJPT�FO�MBT�EJOÈNJDBT�
NJHSBUPSJBT�EF�IPNCSFT�Z�NVKFSFT�
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&M� DBQÓUVMP� EFDJNPQSJNFSP� TF� QMBOUFB� EF� JOJDJP� VO� CSFWF� SFDVFOUP� EF� MPT�
BOUFDFEFOUFT�EF�MB�NJHSBDJØO�EF�NFYJDBOPT�B�&TUBEPT�6OJEPT�Z�QBSUJDVMBSNFOUF�EF�
MPT�NFYJRVFOTFT�RVF�TF�FODVFOUSBO�FO�UFSSJUPSJP�FTUBEVOJEFOTF��&O�FTQFDJBM�EFTUBDB�
FM�PSJHFO�SVSBM�EF�MPT�NFYJRVFOTFT�EFM�TVS�EFM�&TUBEP�EF�.ÏYJDP�DPNP�DBTP�FNCMFNÈ�
UJDP�EF�MB�NJHSBDJØO�EFTEF�MB�FOUJEBE��&O�FTUB�SFHJØO�TF�FODVFOUSB�FM�NVOJDJQJP�EF�
"MNPMPZB�EF�"MRVJTJSBT�EFM�DVBM� TPO�PSJHJOBSJPT� MPT�NJHSBOUFT�FOUSFWJTUBEPT��4F�
SFTBMUB�MB�JNQPSUBODJB�EF�RVF�EFTEF�MB�QFSTQFDUJWB�USBEJDJPOBM�EF�MBT�BTQJSBDJPOFT�EF�
VO�EFTBSSPMMP�SVSBM�QBSB�FM�DBNQP�MB�NBZPSÓB�EF�MB�HFOUF�TF�EFEJRVF�B�MBT�BDUJWJEBEFT�
BHSPQFDVBSJBT�Z�WJWB�EF�FMMBT��QFSP�IPZ�FO�EÓB�FTUF�BSHVNFOUP�EF�BODMBKF�QSPEVDUJWP�Z�
BSSBJHP�EF� MB� HFOUF� FO� MBT� [POBT� SVSBMFT�CBTBEP�FYDMVTJWBNFOUF�FO� MB� BHSJDVMUVSB�
QJFSEF�TFOUJEP��&TUF�QBOPSBNB�JNQMJDB�QBSB�FM�BOÈMJTJT�EF�MBT�NJHSBDJPOFT�EFTEF�VOB�
QFSTQFDUJWB�UFSSJUPSJBM�Z�TPDJBM�RVF�TF�BOBMJDFO�MBT�DBEFOBT�EF�JOUFSNFEJBDJØO�	SFEFT
�
RVF�TF�FTUBCMFDFO�FOUSF�FM�NFEJP�SVSBM�EF�PSJHFO�EF�MPT�NJHSBOUFT�Z�MPT�MVHBSFT�EF�
EFTUJOP��BEFNÈT�FT�JNQPSUBOUF�BOBMJ[BS�MB�EJNFOTJØO�TPDJBM�ZB�TFB�RVF�FTUP�PDVSSB�
FO�VO�NBSDP�OBDJPOBM�P�USBOTOBDJPOBM��'JOBMNFOUF�FM�UFYUP�DPODMVZF�RVF�MB�DPOT�
USVDDJØO�Z�SFDPOTUSVDDJØO�EF�MPT�UFSSJUPSJPT�TF�USBOTGPSNBO�DPOTUBOUFNFOUF�B�QBSUJS�
EF� MBT� EFDJTJPOFT� QFSTPOBMFT� GBNJMJBSFT� P� DPNVOJUBSJBT� EF� MPT� NJHSBOUFT� FO� TV�
CÞTRVFEB�EF�IBDFS�SFBMJEBE�TVT�FYQFDUBUJWBT�QFSTPOBMFT�

-B�QSFNJTB�EF�RVF�MB�NJHSBDJØO�FT�VO�FMFNFOUP�TPDJPDVMUVSBM�RVF�MPT�JOEJWJEVPT�
UPNBO�DPNP�WFIÓDVMP�EF�NPWJMJEBE�TPDJBM�UBOUP�EFM�USBCBKP�DPNP�EF�NFEJP�QBSB�
BDDFEFS�B�FMFNFOUPT�NBUFSJBMFT�Z�OP�NBUFSJBMFT�FT�FM�QVOUP�EF�QBSUJEB�EFM�DBQÓUVMP�
EFDJNPTFHVOEP�� 4F� USBUB� EF� VOB� JOWFTUJHBDJØO� EF� DPSUF� DVBMJUBUJWP� CBTBEB� FO�
FOUSFWJTUBT� B�QSPGVOEJEBE� B�QFSTPOBT�NBZPSFT�EF� ��� B×PT�EF� FEBE�RVF� UVWJFSPO�
FYQFSJFODJB�NJHSBUPSJB�ZB�GVFSB�EF�NBOFSB�EJSFDUB�P�EF�TFHVOEB�NBOP�UPNBOEP�FO�
DVFOUB�MB�NJHSBDJØO�EF�DØOZVHFT�QBESFT�F�IJKPT�QBSB�EJCVKBS�MB�NJHSBDJØO�JOUFSHFOF�
SBDJPOBM��&M�USBCBKP�EF�DBNQP�TF�SFBMJ[Ø�FO����NVOJDJQJPT�SVSBMFT�Z�VSCBOPT�EFM�
&TUBEP�EF�.ÏYJDP��&M�DBQÓUVMP�NVFTUSB�FO�GPSNB�TFSJB�MBT�EJGFSFOUFT�DPOEJDJPOFT�Z�
DBSBDUFSÓTUJDBT� EF� IBTUB� DVBUSP� HFOFSBDJPOFT� EF� NJHSBOUFT� NFYJDBOPT� B� &TUBEPT�
6OJEPT�Z�BCPSEB�EJGFSFOUFT�IFDIPT�TPDJBMFT�PDVSSJEPT�EFTEF�FM�TJHMP�9*9�RVF�IJDJFSPO�
Z�DPOTUSVZFSPO�FM�QSPDFTP�NJHSBUPSJP�EF�NJMMPOFT�EF�NFYJDBOPT�RVF�IBO�CVTDBEP�
GPSNBS�QBSUF�EF�MB�DPNVOJEBE�OPSUFBNFSJDBOB�DPNP�DJVEBEBOPT�FTUBEVOJEFOTFT�

&O�FM�DBQÓUVMP�EFDJNPUFSDFSP�TF�BOBMJ[BO�MBT�SFMBDJPOFT�FOUSF�MB�NJHSBDJØO�Z�MB�
BHSJDVMUVSB� DPNP� FTUSBUFHJBT� EF� TVCTJTUFODJB� DBNQFTJOB� EF� MPT� QPCMBEPSFT� EF�
4BOUJBHP�NVOJDJQJP�EF�"NBUFQFD�&TUBEP�EF�.ÏYJDP��4V�DPOUFOJEP�FTUÈ�EJWJEJEP�FO�
USFT�TFDDJPOFT��&O�MB�QSJNFSB�TF�FYQPOFO�FO�FM�NBSDP�UFØSJDP�EPT�FOGPRVFT�MPT�DVBMFT�
BCPSEBO�MBT�SFMBDJPOFT�FOUSF�MB�NJHSBDJØO�Z�MBT�BDUJWJEBEFT�FDPOØNJDBT�MPDBMFT�FO�
FTQFDJBM� MB� BHSPQFDVBSJB�� &O� MB� TFHVOEB� TFDDJØO� TF� NVFTUSBO� MPT� SFTVMUBEPT� EFM�
FTUVEJP�EF�DBTP�DPO�EBUPT�EF� MB�BHSJDVMUVSB�HBOBEFSÓB�Z�NJHSBDJØO�EF�4BOUJBHP�
"NBUFQFD��&M�FTUVEJP�DPODMVZF�RVF�FO�FTUB�MPDBMJEBE�MB�NJHSBDJØO�SFQSFTFOUB�QBSB�MB�
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HSBO�NBZPSÓB�EF�MBT�GBNJMJBT�VOB�QÏSEJEB�EF�DBQJUBM�IVNBOP�TJO�RVF�FO�DPOUSBQBSUJ�
EB�TF�SFDJCBO�JOHSFTPT�FO�FGFDUJWP��"TÓ�FM�BDUP�EF�FNJHSBS�UFSNJOB�QFSKVEJDBOEP�B�MBT�
GBNJMJBT�Z�B�UPEB�MB�DPNVOJEBE�

-B�DVBSUB�QBSUF� i$PNVOJDBDJØO�Z�FNPDJPOFT�FO�DPOUFYUPT� USBOTOBDJPOBMFTw�
JODPSQPSB�MB�JNQPSUBODJB�EFM�VTP�EF�MBT�UFDOPMPHÓBT�EF�MB�JOGPSNBDJØO�FM�SFMBUP�EF�
WJEB�Z�MBT�SFMBDJPOFT�EF�QBSFKB�QBSB�DPNQSFOEFS�MB�QBSUF�FNPDJPOBM�EFM�QSPDFTP�EF�
NJHSBDJØO��

-PT�TJUJPT�EF�SFEFT�TPDJBMFT�FO�MÓOFB�DPNP�'BDFCPPL�GBDJMJUBO�MBT�SFEFT�USBOTOB�
DJPOBMFT�Z�SFGVFS[BO�TV�USBOTOBDJPOBMJTNP�NFEJBOUF�FM�BOÈMJTJT�EF�MPT�QBUSPOFT�EF�
DPNVOJDBDJØO�EF�VOB�SFE�USBOTOBDJPOBM�NFYJDBOB�CJMJOHàF�RVF�TF�EFTFOWVFMWF�FOUSF�
.JDIPBDÈO�Z�$IJDBHP�DPNP�TF�EFNVFTUSB�FO�FM�DBQÓUVMP�EFDJNPDVBSUP��&M�FTUVEJP�TF�
MMFWØ�B�DBCP�EF������B������FOUSF�NJFNCSPT�KØWFOFT�EF�VOB�SFE�TPDJBM�USBOTOBDJPOBM�
EF�NFYJDBOPT�CJMJOHàFT�DPO�FM�GJO�EF�DPOUFYUVBMJ[BS�MBT�QSÈDUJDBT�EJTDVSTJWBT�RVF�DBEB�
NJFNCSP�UJFOF�DPO�PUSP�B�USBWÏT�EF�NFEJPT�EJHJUBMFT��4F�PCTFSWB�RVF�FYJTUFO�USFT�
QSPQØTJUPT� QSJODJQBMFT� QBSB� VTBS� FM� 'BDFCPPL�� SFVOJPOFT� QMBOJGJDBEBT� FO� MÓOFB�
NBOUFOFS�DPOUBDUP�Z�DVNQMJS�DPO�SPMFT�GBNJMJBSFT��4F�DPODMVZF�RVF�ZB�OP�FT�OFDFTBSJP�
WJBKBS�UBO�TFHVJEP�BM�PUSP�QBÓT�ZB�RVF�MPT�DFMVMBSFT�P�MBT�DPNQVUBEPSBT�NBOUJFOFO�B�
MBT�TPDJFEBEFT�DPNVOJDBEBT�UPEP�FM�UJFNQP�B�CBKP�DPTUP��TPO�VO�WFIÓDVMP�JOUBOHJCMF�
QBSB�MPT�USBOTOBDJPOBMFT�

&M�DBQÓUVMP�EFDJNPRVJOUP�QBSUF�EFM�SFMBUP�EF�WJEB�DPNP�FTUSBUFHJB�DPHOJUJWB�QBSB�
MB�DPNQSFOTJØO�EF�VO�GFOØNFOP�TPDJBM�Z�QBSB�EFTUBDBS�EFOUSP�EF�FTUF�MB�JNQPSUBODJB�
EF�MB�TJOHVMBSJEBE�JOEJWJEVBMJEBE�Z�GJOJUVE�EF�VOB�FYQFSJFODJB�EF�WJEB�DPODSFUB�BM�
UJFNQP�RVF�FTUB�FT�QBSUF�Z�TF�FYQMJDB�EFTEF�VOB�FYQFSJFODJB�TPDJBM�DPNÞO�QSPHSFTJ�
WB�Z�EF�MPT�WÓODVMPT�EJBMPHBOUFT�FOUSF�RVJFO�JOWFTUJHB�Z�RVJFO�BCSF�TV�JOUJNJEBE�QBSB�
PGSFDFS�TV�UFTUJNPOJP�Z�BTÓ�FWJUBS�FM�TJMFODJP�Z�FM�PMWJEP��-B�IJTUPSJB�EF�WJEB�EF�3BGBFM�
QFSNJUF� USBUBS� EF� DPNQSFOEFS� EFTEF� BCBKP� MB� NJHSBDJØO� JOUFSOBDJPOBM� EF� TFSFT�
IVNBOPT��%F�DPOPDFS�FO�UPEBT�TVT�FUBQBT��UPEBT�WJWJEBT�QPS�ÏM��FM�EFTBSSPMMP�EF�
VOB�FYQFSJFODJB�TPDJBM�DPODSFUB�RVF�OP�TF�FYQMJDB�TJO�MB�IJTUPSJB�EF�MPT�CSBDFSPT�EF�MPT�
RVF�TF�GVFSPO�EFTQVÏT�RVF�FMMPT�Z�EF�MP�RVF�QFSNBOFDJFSPO��Z�IBO�QFSNBOFDJEP��
FO�5POBUJDP�EPOEF�RVJ[È�UPEPT�DPNP�3BGBFM�VO�EÓB�IBCSÈO�UFOJEP�VO�WFMJ[�B[VM�QBSB�
EFQPTJUBS�BIÓ�SBTUSPT�EF�TVT�QBTPT�USP[PT�EF�TV�NFNPSJB�JNÈHFOFT�EF�TVT�TVF×PT�Z�
SFDVFSEPT�JOBMJFOBCMFT�RVF�TPCSFWJWFO�B�QÏSEJEBT�Z�EFTUJFSSPT�

6OB�BQSPYJNBDJØO�BM�GMVJS�EF�MBT�FNPDJPOFT�JOWPMVDSBEBT�FO�FM�EFTFOWPMWJNJFO�
UP�EF� MBT� SFMBDJPOFT�EF�QBSFKB� FO� MBT� TBMJEBT�B�&TUBEPT�6OJEPT�Z� MPT� SFHSFTPT�B� MB�
MPDBMJEBE�EF�PSJHFO�FT� MP�RVF�QSPQPOF�FM�DBQÓUVMP�EFDJNPTFYUP�DPO�FM� JOUFSÏT�EF�
EFTUBDBS�FM�QBQFM�EF�MBT�FNPDJPOFT�FO�FM�BOÈMJTJT�EF�MBT�FYQFSJFODJBT�NJHSBUPSJBT�B�
&TUBEPT�6OJEPT��%F�FTUB�GPSNB�MB�JOWFTUJHBDJØO�TF�TJUÞB�FO�EPT�OJWFMFT��FM�BCPSEBKF�EF�
MPT�JSFT�Z�WFOJSFT�EFOUSP�EF�VOB�DPSSJFOUF�UFØSJDB�Z�MB�SFMBDJPOBMJEBE�FOUSF�NJHSBDJØO�
Z�FNPDJPOFT��4F�QSPQPOFO�EPT�NPEPT�EJTUJOUPT�EF�OBSSBS� MB�SFMBDJØO�NJHSBDJØO�

���

,�5HVHxD���0<5,$0�*8$'$/83(�&2/0(1$5(6�/Ï3(=



FNPDJPOFT��NJHSBDJØO�DPO�FNPDJPOFT�Z�FNPDJPOFT�FO�MB�NJHSBDJØO�MBT�DVBMFT�TF�
DPNQMFNFOUBO��"�QBSUJS�EFM�BOÈMJTJT�Z�MBT�SFGMFYJPOFT�EF�FTUF�DBQÓUVMP�TF�JOUFHSB�MP�
FNPDJPOBM� DPNP� IFSSBNJFOUB� EF� JOWFTUJHBDJØO� Z� DPNQSFOTJØO� EFM� GFOØNFOP�
NJHSBUPSJP�DPO�FM�JOUFSÏT�EF�DPOTUSVJS�VOB�MFDUVSB�NÈT�QSPGVOEB�EF�MBT�SFMBDJPOFT�EF�
QBSFKB� DPO�NJHSBDJØO�NBTDVMJOB� QVFT� JOUFHSB� WBSJBCMFT� UBMFT� DPNP� FM� HÏOFSP� FM�
FTQBDJP� Z� MB� WJWFODJB� FNPDJPOBM� DPNP� SFBMJEBE� EF� MP� DPUJEJBOP� FO� FM� DPOUFYUP��
NJHSBUPSJP�

&O�SFTVNFO�FTUF�MJCSP�DPNQJMB�EJWFSTPT�UFNBT�SFMBDJPOBEPT�DPO�MB�NJHSBDJØO�
WJTUB�EFTEF�VOB�QFSTQFDUJWB�GSFTDB�DPOUFNQPSÈOFB�RVF�QFSNJUF�DPNQMFKJ[BS�BÞO�
NÈT�FM�QPEFS�DPNQSFOEFS�FTUF�GFOØNFOP�TPDJBM�RVF�DBEB�EÓB�TF�WVFMWF�NÈT�DPNÞO�
FOUSF�MBT�TPDJFEBEFT��/P�PCTUBOUF�FTUB�JEFB�EF�MJCSF�NPWJMJEBE�Z�GSPOUFSBT�JOWJTJCMFT�
BOUF�VOB�HMPCBMJ[BDJØO�FO�BHPOÓB�QSPWPDBSÈ�DBNCJPT�Z�HFOFSBSÈ�OVFWPT�FTQBDJPT�EF�
EJTDVTJØO�JOBHPUBCMFT�QBSB�FM�GFOØNFOP�NJHSBUPSJP��
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