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ABSTRACT

The study aimed at analyzing the relationship between results-based management and the company's cost of equity and 
its third party in Brazilian companies listed in BM&FBovespa. To this end, a descriptive research was conducted through 
documentary analysis and quantitative analysis of the data from 2010 to 2013 from a sample of 217 companies. The 
results revealed that the cost of equity rose in the period of 2010 to 2013. With respect to the cost of third party, when 
analyzed by Kd variable, it was found out a slight decrease from 31,81% to 28,37%. When analyzing the cost of third party 
by Ki variable, it was noticed an increase from 23,94% to 30,13% between 2010 and 2013. As for management, the 
results showed significance for the low proportion managements, especially since 2011. The results also showed that, 
among the analyzed companies, those with lower results-based management did not have lower cost of equity and third 
party.

Keywords: Results-based management. Cost of equity. Cost of third party. Brazilian companies. BM&FBovespa.
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